An Experiment in Self-Government: Haiti in the African-American Political Imagination, 1863-1915 by Byrd, Brandon
!"#$%&$'()$"*#("#+$,-./01$'")$"*2#
3!(*(#("#*3$#!-'(4!".!)$'(4!"#&0,(*(4!,#()!/("!*(0"5#6789.6:6;#
<=>?@A?#'B#<C=@#
!#@DEEF=G>GDA?#EHIJDGGF@#GA#GKF#L>MHNGC#>G#GKF#O?DPF=EDGC#AL#"A=GK#4>=AND?>#>G#4K>QFN#3DNN#D?#
Q>=GD>N#LHNLDNNJF?G#AL#GKF#=FRHD=FJF?GE#LA=#GKF#@FS=FF#AL#TAMGA=#AL#&KDNAEAQKC#D?#GKF#
TFQ>=GJF?G#AL#3DEGA=C#D?#GKF#4ANNFSF#AL#!=GE#U#+MDF?MFEB#
4K>QFN#3DNN#
VW6X#
!QQ=APF@#IC2#
##YB#-DGZKHSK#<=H?@>SF#
#########,>H=F?G#)B#THIADE#
#####[F=J>#!B#[>M\EA?#
##,DE>#!B#,D?@E>C#
########3F>GKF=#!?@=F>#YDNND>JE#
!
! ""!
!
! ! !
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
#!$%&'!
()*+,-+!./!(0),!
122!.34567!.878.98:!
!
! !!!!!!
!
! """!
!
!
!
!
!
1(76.1;6!
()*+,-+!./!(0),<!1+!8=>?)"@?+A!"+!7?BCD4-E?)+@?+A<!
5*"A"!"+!AF?!1C)"G*+D1@?)"G*+!H-B"A"G*B!3@*I"+*A"-+J!&KLMD&N&O!
PQ+,?)!AF?!,")?GA"-+!-C!R/!S"ATFUIF!()U+,*I?V!
3+!&K%'J!5*"A"J!AF?!C-)@?)!S)?+GF!G-B-+0!-C!7*"+AD:-@"+IU?J!W?G*@?!AF?!X?G-+,!
"+,?>?+,?+A!)?>UWB"G!"+!AF?!R?XA?)+!5?@"X>F?)?!*+,!AF?!C")XA!I-E?)+?,!W0!@?+!-C!1C)"G*+!
,?XG?+A/!!1C)"G*+!1@?)"G*+X!"@@?,"*A?B0!)?G-I+"T?,!AF?!"@>-)A*+G?!-C!AF"X!XAU++"+I!
G-+GBUX"-+!A-!AF?!5*"A"*+!.?E-BUA"-+!?E?+!*X!AF?")!YF"A?!G-U+A?)>*)AX!,?+-U+G?,!AF?!
Z5-))-)X!-C!7A/!:-@"+I-/[!!RF"B?!X-@?!?+XB*E?,!1C)"G*+!1@?)"G*+X!,)?Y!"+X>")*A"-+!C)-@!
AF?!+*A"-+!W-)+!-UA!-C!*+A"DXB*E?)0!)?W?BB"-+J!-AF?)XJ!>*)A"GUB*)B0!WB*G\X!"+!AF?!U)W*+!]-)AFJ!
)?G-I+"T?,!5*"A"!*X!*+!Z?=>?)"@?+A!"+!X?BCDI-E?)+@?+A[!AF*A!@"IFA!E"+,"G*A?!WB*G\!X?BCD
,?A?)@"+*A"-+!*+,!?^U*B!)"IFAX!*X!Y?BB!*X!C)??,-@!C-)!@?+!-C!*BB!)*G?X/!!!
6F"X!>)?-GGU>*A"-+!Y"AF!5*"A"*+!"+,?>?+,?+G?!*XXU@?,!F?"IFA?+?,!U)I?+G0!C-)!
*X>")"+I!GB*XX!*+,!?B"A?!1C)"G*+!1@?)"G*+X!"+!AF?!>-XAD8@*+G">*A"-+!?)*/!!_-U)+*B"XAXJ!
>-B"A"G"*+XJ!,">B-@*AXJ!@"XX"-+*)"?XJ!?,UG*A-)XJ!*)A"XAXJ!*+,!-AF?)!WB*G\!>)-C?XX"-+*BX!G*@?!
A-!U+,?)XA*+,!*!B"+\!W?AY??+!WB*G\!X-E?)?"I+A0!"+!5*"A"!*+,!AF?!>)-X>?GA!-C!CUBB!>-B"A"G*B!
*+,!G"E"B!)"IFAX!,U)"+I!AF?!>?)"-,!-C!.?G-+XA)UGA"-+!*+,!AF?!AU@UBAU-UX!,?G*,?X!AF*A!
C-BB-Y?,/!!3+!AF?")!?XA"@*A"-+J!5*"A"`X!*W"B"A0!A-!,?@-+XA)*A?!>)-I)?XX!*GG-),"+I!A-!1@?)"G*+!
XA*+,*),X!*+,!)?CUA?!GF*)I?X!-C!W*G\Y*),+?XX!B?E?B?,!*I*"+XA!"A!W0!YF"A?!C-)?"I+?)X!Y-UB,!
,?A?)@"+?!1C)"G*+!1@?)"G*+X`!*W"B"A0!A-!?=?)G"X?!AF?!)"IFAXJ!)?X>-+X"W"B"A"?XJ!*+,!>)"E"B?I?X!
AF*A!-XA?+X"WB0!*GG-@>*+"?,!G"A"T?+XF">/!!
!
! "E!
6F"X!,U*B!*+="?A0!*W-UA!5*"A"*+!>)-I)?XX!*+,!AF?!XA*AUX!-C!WB*G\!G"A"T?+X!-C!AF?!
Q+"A?,!7A*A?X!?E?+AU*BB0!G-*B?XG?,!,U)"+I!AF?!Q/7/!-GGU>*A"-+!-C!5*"A"J!YF"GF!B*XA?,!C)-@!
&N&OD&NM'/!!(UAJ!W?C-)?!WB*G\!B?*,?)X!*)A"GUB*A?,!XA*U+GF!H*+D1C)"G*+"XA!->>-X"A"-+!A-!AF?!
?)-X"-+!-C!5*"A"*+!*UA-+-@0J!>)?E"-UX!I?+?)*A"-+X!-C!-UAX>-\?+!1C)"G*+!1@?)"G*+X!
,?@-+XA)*A?,!I)?*A!*@W"E*B?+G?!*W-UA!5*"A"J!*!X0@W-B!-C!WB*G\!>)",?!AF*AJ!+-+?AF?B?XXJ!
-CA?+!C*"B?,!A-!@??A!AF?")!-UAX"T?,!?=>?GA*A"-+X!-)!AF?")!U+,?)XA*+,"+IX!-C!G"E"B"T*A"-+!*+,!
>)-I)?XX/!!(0!?=*@"+"+I!F-Y!1C)"G*+!1@?)"G*+X!C)?"IFA?,!5*"A"!Y"AF!"@>-)A*+G?!*+,!
)?I*),?,!"A!Y"AF!*@W"E*B?+G?!C-)!@UGF!-C!AF?!>?)"-,!W?AY??+!"AX!C-U+,"+I!*+,!AF?!,*A?!-C!
"AX!Z7?G-+,!3+,?>?+,?+G?J[!AF"X!,"XX?)A*A"-+!AFUX!)?XF*>?X!-U)!U+,?)XA*+,"+I!-C!*!
A)*+X+*A"-+*B!WB*G\!>-B"A"G*B!*+,!"+A?BB?GAU*B!GUBAU)?!AF*A!?E-BE?,!AF)-UIF-UA!AF?!
+"+?A??+AF!*+,!?*)B0!AY?+A"?AF!G?+AU)"?X/!!!!!!!!!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
! "!
#$%!&'(!)(*+,!*-.!/+%.,0!1*,&0!1%(,(-&0!*-.!23&3%(4!
!
! "#!
$%&'()*+,-.+'/0!
! !
1!23!4562768!9:!;6<:=>#?6!>@36;:@7!36>9:;7!A;:3!76"6;25!#>79#9@9#:>7B!!$9!C'%D%EF!
G#9?!H;@>82=6!I27!J66>!9I6!#8625!28"#7:;F!2!7:@;<6!:A!6><:@;2=636>9F!#>7#=I9A@5!<;#9#K@6F!
2>8!#55@3#>29#>=!8#25:=@6!LI:!I27!7@44:;968!2>8!=@#868!3M!#>96556<9@25!2>8!4;:A677#:>25!
86<#7#:>7!29!6"6;M!7964!#>!9I#7!4;:<677B!!/I6!:9I6;!363J6;7!:A!3M!8#776;929#:>!<:33#9966!
I2"6!6N6;968!2>!6K@255M!4:7#9#"6!#>A5@6><6B!E629I6;!)#55#237F!*2@;6>9!,@J:#7F!O6;32!
O2<P7:>F!2>8!*#72!*#>872M!I2"6!255!J66>!=6>6;:@7!#>!9I6#;!9#36!2>8!#>96556<9@25!6>6;=MF!
27P#>=!4;:":<29#"6!K@679#:>7F!:AA6;#>=!P66>!2>25M7#7F!2>8!4;:"#8#>=!72=6!28"#<6!9I29!I27!
J6>6A#968!9I#7!8#776;929#:>!#>!#33627@;2J56!L2M7B!!)I#56!3M!4;:Q6<9!4;#32;#5M!9::P!7I246!
@>86;!9I6#;!=@#82><6F!1!L:@58!J6!;63#77!#A!1!8#8!>:9!257:!2<P>:L568=6!2!86J9!:A!=;29#9@86!9:!
R:J6;9!/;6>9!S#>7:>F!&#3J6;56M!*B!TI#55#47F!,2>#65!$58;#8=6F!2>8!O2>6!.2>=2>B!!/I#7!
8#776;929#:>!L:@58!>:9!I2"6!J66>!4:77#J56!L#9I:@9!9I6!429#6><6!2>8!7@44:;9!:A!9I:76!LI:!
28"#768!36!8@;#>=!3M!9#36!29!/I6!%:556=6!:A!)#55#23!U!.2;M!2>8!,2"#87:>!%:556=6B!
1!23!257:!=;296A@5!9:!9I:76!LI:!I2"6!56>9!9I6#;!I654!#>!5677!A:;325!<242<#9#67B!!,@;#>=!
3M!M62;!27!2!A655:L!29!.2;K@6996!C>#"6;7#9MF!O6AA!R2376M!2>8!&2;2566!0@;A2<6!86":968!2>!
6N9;2:;8#>2;M!23:@>9!:A!9#36!9:!;628#>=!<I2496;!8;2A97!2>8!4;:"#8#>=!@76A@5!7@==679#:>7!
A:;!;6"#7#:>B!!$>8;6L!&2I;5!J6<236!2!"25@68!36>9:;!2>8!A;#6>8!LI:!>:9!:>5M!;628!76"6;25!
<I2496;7!J@9!257:!I65468!7I246!9I6!<:><649@25!A:<@7!:A!9I#7!79@8M!8@;#>=!:@;!32>M!
<:>"6;729#:>7B!!0@<I!7@44:;9!2>8!A;#6>87I#4!I27F!9I2>PA@55MF!J66>!9I6!>:;3!8@;#>=!3M!
=;28@296!<2;66;B!!%:@>95677!<:5562=@67F!792AA!363J6;7F!2>8!A2<@59M!29!)#55#23!U!.2;M!2>8!29!
!
! "##!
$%&'&(!)*+,*-!.)#/!,012*3.!4+156!#5!+406*!748/!45-!/94++:!!;5!,40.#3<+40=!;!)4"*!60*4.!
4,,0*3#4.#15!>10!4++!1>!98!31++*46<*/!#5!.)*!?0#456+*!@>0#345!@9*0#345!(#/.108!
&1++1A<#<9B81<0!/3)1+40/)#,=!*5646*9*5.!#5!.)*!,01>*//#15=!45-!,4//#15!>10!@>0#345'
@9*0#345!(#/.108!/*0"*/!4/!4!315/.45.!#5/,#04.#15:!
C10.#15/!1>!.)#/!,012*3.!7*0*!,0*/*5.*-!4.!"40#1</!<5#"*0/#.#*/=!3*5.*0/=!710D/)1,/=!
45-!315>*0*53*/=!#53+<-#56!E40A<*..*!$5#"*0/#.8=!.)*!$5#"*0/#.8!1>!%10.)!&401+#54!4.!&)4,*+!
(#++=!.)*!$5#"*0/#.8!1>!E*9,)#/!F04-<4.*!G.<-*5.!&15>*0*53*!#5!@>0#345'@9*0#345!(#/.108=!
C*55/8+"45#4!G.4.*!$5#"*0/#.8H/!I9*06#56!C*0/,*3.#"*/!710D/)1,=!.)*!@//13#4.#15!>10!.)*!
G.<-8!1>!@>0#345!@9*0#345!J#>*!45-!(#/.108=!.)*!$5#"*0/#.8!1>!%*7!K0+*45/H/!I9,#0*!L!
G1+#-40#.8!#5!.)*!@9*0#34/!315>*0*53*=!.)*!&*5.*0!>10!.)*!G.<-8!1>!.)*!@9*0#345!G1<.)=!45-!
.)*!$%&'M<D*!&15/10.#<9!#5!J4.#5!@9*0#345!45-!&40#NN*45!G.<-#*/:!!;!49!.)45D><+!>10!.)*!
A<*/.#15/=!3199*5./=!45-!/<66*/.#15/!0*3*#"*-!>019!.)*!3199*5.4.10/=!,40.#3#,45./=!45-!
4<-#*53*!9*9N*0/!15!*43)!1334/#15:!
O#54++8=!;!71<+-!+#D*!.1!.)45D!.)*!#5/.#.<.#15/!45-!10645#P4.#15/!7)1/*!>#5453#4+!
/<,,10.!)4/!315.0#N<.*-!.1!.)#/!-#//*0.4.#15:!!F045./!>019!.)*!G13#*.8!>10!(#/.10#45/!1>!
@9*0#345!O10*#65!Q*+4.#15/=!E403</!F40"*8!O1<5-4.#15=!&*5.*0!>10!.)*!G.<-8!1>!.)*!
@9*0#345!G1<.)=!45-!$%&'&(!M*,40.9*5.!1>!(#/.108!,01"#-*-!.)*!><5-/!5*3*//408!.1!
315-<3.!0*/*403)!4.!/*"*04+!+#N040#*/=!#53+<-#56!.)*!J#N0408!1>!&1560*//=!I9108!$5#"*0/#.8H/!
E45</30#,.!45-!Q40*!R11D!J#N0408=!.)*!G1<.)*05!R4,.#/.!(#/.10#34+!J#N0408!45-!@03)#"*/=!
45-!(1740-!$5#"*0/#.8H/!E110+45-'G,#56405!Q*/*403)!&*5.*0=!7)*0*!;!>1<5-!.)*!403)#"#/./!
45-!/.4>>!#99*5/*+8!)*+,><+:!!@!%10.)!&401+#54!E#510#.8!C0*/*53*!O*++17/)#,!>019!.)*!$%&'
&(!F04-<4.*!G3)11+!45-!E40A<*..*!$5#"*0/#.8H/!@051+-!J:!E#.3)*9!O*++17/)#,!40*!4+/1!
60*4.+8!4,,0*3#4.*-:!!;!34551.!.)45D!S#9!E40.*5!45-!S45#3*!45-!T#++#49!T*+N<05!*51<6)!>10!
!
! "###!
$%&'()#*+!)%!,(!-#&$./0%%!.*1!).0#*+!)2!%34%5#%*'%!.,!-.56/%,,%!45(1/',#"%!.*1!6/#,%!
%*7(2.8&%9!!!!!
! "#!
$%&'(!)*!+),$(,$-!
./0123450"2/6666666666666666666666666666666666666667778!
912:2;4<=!.!>?@<!%32A0<3!BCD<:E!?!>?C0"?/6666666666666666666666777F!
+G?A0<1!8=!$G<!>2H<!2E!*1<<32HI!?/3!2E!J2@<1/H</0I!?/3!2E!$14<!K<:";"2/6666LM!
+G?A0<1!N=!>2A<!E21!>?C0"!O<06666666666666666666666666666677PP!
+G?A0<1!L=!'"Q<!0G<!-0?1!2E!0G<!,210G666666666666666666666666688R!
+G?A0<1!S=!>?C0"!T"::!,<@<1!&<!TG?0!.0!-G24:36666666666666666666778FU!
(A":2;4<=!$G<!)/<!&<D0!+G?/5<!$G?0!0G<!,<;12!>?D6666666666666666777NN8!
&"V:"2;1?AGC666666666666666666666666666666666666667NSN!
!
!
!
! "!
!"#$%&'(#!%")
)
#$%!&'()('*!+%,-./)(-*!0'1)/2%3!)$%!'))%*)(-*!'4!5%..!'4!)$%!(6'7(*')(-*4!-8!982(0'*!
96%2(0'*4:!!#$(4!6/0$!(4!0.%'2!82-6!)$%!%;)'*)!40$-.'24$(1!)$')!3%)'(.4!<-)$!%*4.',%3!
<.'0=4>!8'40(*')(-*!5()$!)$%!4/00%448/.!4.',%!2%,-.)!'*3!82%%!<.'0=!*-2)$%2*%24>!(*)%2%4)!(*!
)$%!(*3%1%*3%*)!<.'0=!*')(-*!8-26%3!(*!()4!'8)%26')$:!!?-2%-,%2@!'!*/6<%2!-8!4)/3(%4!
0-*8(26!)$')!&'()(!'*3!)$%!&'()('*!+%,-./)(-*!6'(*)'(*%3!72%')!4(7*(8(0'*0%!8-2!982(0'*!
96%2(0'*4!.-*7!'8)%2!)$%!'*)%<%../6!%2':!!A*!1'2)(0/.'2@!)$%B!4$-5!)$')!982(0'*!96%2(0'*4!
(*!)$%!)5%*)(%)$!0%*)/2B!12-)%4)%3!)$%!C*()%3!D)')%4!6(.()'2B!-00/1')(-*!-8!&'()(@!12-6-)%3!
&'()('*!'2)4@!'*3!5-2=%3!)-!8-27%!72%')%2!%0-*-6(0!)(%4!<%)5%%*!<.'0=4!(*!&'()(!'*3!)$%!
C*()%3!D)')%4:!!!
#$(4!40$-.'24$(1!)%..4!/4!'!72%')!3%'.!'<-/)!$-5!982(0'*!96%2(0'*4!$',%!1%20%(,%3!
)$%(2!2%.')(-*4$(1!5()$!&'()(:!!E/)!()!'.4-!-6()4!6/0$:!!#$%!)5-!6-4)!0-612%$%*4(,%!
-,%2,(%54!-8!)$%!$(4)-2(0'.!0-**%0)(-*4!<%)5%%*!982(0'*!96%2(0'*4!'*3!&'()(!3%,-)%!40'*)!
'))%*)(-*!)-!)$%!8(,%!3%0'3%4!'8)%2!)$%!F6'*0(1')(-*!G2-0.'6')(-*:!!F'0$!0-*)2(</)%4!-*%!
0$'1)%2!)-!)$(4!1%2(-3!5$(.%!12(,(.%7(*7!)$%!,(%54!-8!H2%3%2(0=!I-/7.'44@!)$%!6-4)!
12-6(*%*)!<.'0=!)$(*=%2!-8!)$%!*(*%)%%*)$!0%*)/2B:!!#$%(2!8-0/4!(4!0/2(-/4!</)!
/*3%24)'*3'<.%J'8)%2!'..@!<-)$!4)/3(%4!0-,%2!)5-!0%*)/2(%4!5-2)$!-8!%0-*-6(0@!4-0('.@!'*3!
! "!
#$%&''&(%)*'!&+(,*$-&!.&%/&&$!012#(*$!03&2#(*$4!*$5!6*#%#*$47!!8)(,!*$!*3.#%#9)4!4(9:&!
$&(&44#%*%&4!'&$5#$-!-2&*%&2!19()4!%9!(&2%*#$!*(%924!*$5!%#3&!:&2#9547;!
<&2,*:4!392&!:29.'&3*%#(!*2&!%,&!:*44#$-!2&1&2&$(&4!%9!%,&!:94%&3*$(#:*%#9$!
:&2#95!19)$5!#$!/92=4!%,*%!59!$9%!*%%&3:%!4)(,!.29*5!(9>&2*-&7!!0$!9%,&2/#4&!&+(&''&$%!
%2&*%3&$%!91!012#(*$!03&2#(*$!'#%&2*2?!2&$5&2#$-4!91!6*#%#!(*''4!%,&!*$%&.&'')3!&2*!%,&!
@1'&&%#$-!7!7!7!,&?5*?!91!012#(*$A03&2#(*$!:).'#(!#$%&2&4%!#$!6*#%#7B!!C,&!*44)3:%#9$!%,*%!
(9>&2*-&!91!49>&2&#-$!6*#%#!5#5!$9%!1#$5!#%4!/*?!#$%9D!192!#$4%*$(&D!%,&!.'*(=!$&/4:*:&24!
%,*%!1'9)2#4,&5!#$!%,&!:94%.&'')3!&2*!4&&34!4:&()'*%#>&!*%!.&4%7"!!EF)*''?!:29.'&3*%#(!#4!%,&!
('*#3!#$!*$!*$*'?4#4!91!%,&!2,&%92#(*'!#3:*(%!91!%,&!6*#%#*$!G&>9')%#9$!9$!%,&!H787!I#>#'!J*2!
%,*%!012#(*$!03&2#(*$4!#$!%,&!:94%.&'')3!&2*!2&3&3.&2&5!%,&!*(,#&>&3&$%4!91!C9)44*#$%!
K9)>&2%)2&!#$!3)(,!%,&!4*3&!/*?!*4!:2&(&5#$-!-&$&2*%#9$47!!C,&#2!(9$%#$)&5!(&'&.2*%#9$!
91!%,&!6*#%#*$!G&>9')%#9$D!%,&!*)%,92!#$4#4%4D!(922&'*%&5!/#%,!(9$%#$)#%?!#$!/,#%&!%,9)-,%!
*.9)%!%,&!@6922924!91!8%7!L93#$-97B!!69/D!/&!3#-,%!*4=D!5#5!%,&!#$%&2:2&%*%#9$4!91!6*#%#!
2&3*#$!49!(9$4#4%&$%!&>&$!*4!%,&!H$#%&5!8%*%&4!&+:&2#&$(&5!52*3*%#(!2*(#*'D!49(#*'D!*$5!
:9'#%#(*'!%2*$41923*%#9$47M!
C9!.&!4)2&D!4)(,!:&2&3:%92?!*44&2%#9$4!3#44!%,&!3*2=7!!012#(*$!03&2#(*$!#$%&2&4%!#$!
6*#%#!19''9/#$-!E3*$(#:*%#9$!/*4!$&#%,&2!3)%&5!$92!/*4!#%!4%*%#(7!!N$4%&*5D!5?$*3#(!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
;!C,&!%/9!/92=4!*2&!K&9$!L7!<*3:,#'&D! "#$#"%&'"%(')*+#,"%')-.+#,"%&/')'!.+#$"0.'1*'
2+"0.(3'"%('!14.!OP*#$&4>#''&Q!H$#>&24#%?!<2&44!91!R'92#5*D!"SSTU!*$5!V#''&2?!<9'?$WD!5+1-'
61708"&&'$1'679"8#.+/':;<;')*+#,"%')-.+#,"%&='!"#$#='"%('>"%')-.+#,"%#&-=?@ABC?DEF'
OP*#$&4>#''&Q!H$#>&24#%?!<2&44!91!R'92#5*D!"S;SU7!
!
"!K*)2#&!V*11'?AX#::D!<.$$#%0'61G%'$H.'<",+.('>"&$/')*+#,"%C)-.+#,"%'I",.'!#&$1+#.&!
OI*3.2#5-&Q!C,&!Y&'=$*:!<2&44!91!6*2>*25!H$#>&24#%?!<2&44D!"S;SUD!;ZM7!
!
M!V*%%,&/![7!I'*>#$D!217&&"#%$'J179.+$7+.'"%('$H.')-.+#,"%'K#9#8'L"+/'2H.'>+1-#&.'"%('>.+#8'
1*'"'<.,1%('!"#$#"%'I.9187$#1%!O<,#'*5&':,#*Q!H$#>&24#%?!91!<&$$4?'>*$#*!<2&44D!"S;SUD!;T"A
;TMD!;\S7!
!
! "!
#$%&'('&%)%#*$+!*,!-)#%#.+!#/(*'%)$0&!&1*21&3!)/*$4!52)06!/&$!)$3!7*/&$!78*!,)0&3!%8&!
('&++#$4!08)22&$4&!*,!+&09'#$4!%8&!(*2#%#0)2!)$3!0#1#2!'#48%+!%8)%!*+%&$+#52:!)00*/()$#&3!
%8&#'!$&7!,'&&3*/;!!<$!()'%#092)'=!)+(#'#$4!02)++!)$3!&2#%&!>,'#0)$!>/&'#0)$+!,'&#48%&3!%8&!
?&+%&'$!-&/#+(8&'&.+!*$2:!#$3&(&$3&$%!$)%#*$!4*1&'$&3!5:!/&$!*,!>,'#0)$!3&+0&$%!7#%8!
4'&)%!#/(*'%)$0&;@!!>+!78#%&!>/&'#0)$+!A9+%#,#&3!%8&!&$%'&$08/&$%!*,!78#%&!+9('&/)0:!5:!
3&'#3#$4!-)#%#)$!092%9')2!)$3!(*2#%#0)2!(')0%#0&+=!)!7#3&!')$4&!*,!52)06!2&)3&'+!9$3&'+%**3!
%8)%!%8&#'!%')$+0&$3&$0&!*,!%8&!&$+2)1&/&$%!)$3!/)'4#$)2#B)%#*$!*,!%8&!)$%&5&229/!&')!7)+!
%#&3!%*!-)#%#)$!('*4'&++;!!<$!&++&$0&=!%8&:!+9'/#+&3!%8)%!)!('*+(&'*9+!CD2)06!E&(952#0F!
7*923!1#$3#0)%&!%8&#'!0)()5#2#%#&+!%*!(*++&++!1*%#$4!'#48%+=!+&'1&!#$!(952#0!*,,#0&=!)$3!5&$&,#%!
,'*/!&G9)2!%'&)%/&$%!9$3&'!%8&!2)7;!!H*$1&'+&2:=!)!,)#2&3!-)#%#!7*923!&/5*23&$!%8*+&!78*!
,*9$3!%8&!#3&)!*,!)$!&G9)2!)$3!+&2,I3&%&'/#$#$4!52)06!0#%#B&$':!3&(2*')52&!*'!#/(')0%#0)52&;!!!!!!!!!!!!!!!!!!
<$3&&3=!%8&!7):+!%8)%!)+(#'#$4!02)++!)$3!&2#%&!>,'#0)$!>/&'#0)$+!'&I$)'')%&3!%8&!
-)#%#)$!()+%=!'&I0*$+#3&'&3!%8&!-)#%#)$!('&+&$%=!)$3!%'#&3!%*!'&I+8)(&!%8&!-)#%#)$!,9%9'&!
9$3&'+0*'&+!)!2*$4&'!('&*009()%#*$!7#%8!0#%#B&$+8#(;!!>$J#&%:!)5*9%!%8&!+%)%9+!*,!52)06!
(&*(2&!#$!%8&!K$#%&3!L%)%&+!7)+!)09%&!#$!%8&!3&0)3&+!,*22*7#$4!M/)$0#()%#*$;!!N&%!#%!7)+!$*%!
&J0&(%#*$)2;!!>,'#0)$!>/&'#0)$+!#$!%8&!)$%&5&229/!&')!)$3!#$!%8&!(&'#*3!5&%7&&$!%8&!%7*!
?*'23!?)'+!+%'#1&3!,*'!(*2#%#0)2!&G9)2#%:!)$3!%8&:=!%**=!%8*948%!-)#%#!7)+!'&2&1)$%!%*!%8#+!
+%'9442&;!!O*'!%8&+&!'&)+*$+=!%8#+!3#++&'%)%#*$!('*1#3&+!/*'&!%8)$!%8&!,#'+%!+9+%)#$&3!
)$)2:+#+!*,!>,'#0)$!>/&'#0)$+.!#/)4#$&3!'&2)%#*$+8#(!7#%8!-)#%#!,'*/!PQR"!%*!PSPT;!!<%!)2+*!
(2)0&+!%8#+!'&2)%#*$+8#(!7#%8#$!%8&!0*$%&J%!*,!%8&!&/#4')%#*$=!)5*2#%#*$#+%=!)$3!52)06!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
@!U8'*948*9%!%8#+!7*'6=!<!7#22!3&/)'0)%&!02)++!#$!/908!%8&!+)/&!7):!%8)%!*%8&'!+08*2)'+=!
#$0293#$4!V#08&2&!V#%08&22=!8)1&;!!C?*'6#$4!(**'F!(&'%)#$+!%*!+8)'&0'*((&'+=!3*/&+%#0+=!
)$3!*%8&'!>,'#0)$!>/&'#0)$+!78*!&)'$&3!A9+%!&$*948!%*!2#1&=!C)+(#'#$4!02)++F!)((2#&+!%*!
%&)08&'+=!+&)/+%'&++&+=!)$3!*%8&'!7*'6&'+!78*!+)1&3!+*/&!/*$&:!)$3!+%'#1&3!,*'!
'&+(&0%)5#2#%:=!)$3!C&2#%&F!3&+0'#5&+!0*22&4&!&390)%&3!('*,&++#*$)2+=!2&)3&'+!*,!$)%#*$)2!
*'4)$#B)%#*$+=!)$3!+900&++,92!59+#$&++!*7$&'+;!
! "!
#$%&'#$(&)%!*'+,*,#%)!%-$%!./,0,1,1!%-$%!.,/&'1!$#1!%-,!$#%&2'003.$%&'#!$#1!4$#2
56/&0$#&)%!./'%,)%)!%-$%!0$*,!$6%,/!%-$%!,/$7!
89!6'/,:/'3#1&#:!'#,!;3,)%&'#<-'=!-$+,!56/&0$#!5*,/&0$#)!0'#0,.%3$(&>,1!?$&%&@!
.$/%&03($/(9!&#!%-,!6&+,!1,0$1,)!$6%,/!A*$#0&.$%&'#<%-&)!1&)),/%$%&'#!1&)/,:$/1)!)'*,!
'%-,/!;3,)%&'#)7!!5(%-'3:-!B!$11/,))!-'=!?$&%&$#)!%-'3:-%!$C'3%!=-&%,!$#1!C($0D!
5*,/&0$#)!$%!%&*,)@!B!1'!#'%!),,D!%'!.'),!'/!$#)=,/!;3,)%&'#)!$C'3%!%-,!.($0,!'6!%-,!E#&%,1!
F%$%,)!'/!&%)!.,'.(,!&#!%-,!?$&%&$#!.'(&%&0$(!&*$:&#$%&'#7!!F&*&($/(9@!&#;3&/&,)!&#%'!56/&0$#!
5*,/&0$#)G!&*$:&#,1!/,($%&'#)-&.)!=&%-!0'3#%/&,)!)30-!$)!H&C,/&$@!I$*$&0$@!$#1!%-,!
J'*&#&0$#!K,.3C(&0!$/,!='/%-9!'6!)%319!C3%!B!-$+,!#'%!:&+,#!%-,*!)3)%$&#,1!%/,$%*,#%!
-,/,7!!L'!1'!)'@!B!C,(&,+,@!='3(1!-$+,!1,%/$0%,1!6/'*!'3/!3#1,/)%$#1&#:!'6!%-,!).,0&$(!
.')&%&'#!%-$%!?$&%&!'003.&,1!&#!%-,!*&#1)!'6!56/&0$#!5*,/&0$#)!C,0$3),!'6!&%)!3#&;3,!&*.$0%!
'#!:('C$(!-&)%'/97!!43%!)&*.(9@!#'!'%-,/!#$%&'#!=$)!C&/%-,1!6/'*!$!)300,))63(!)($+,!/,C,((&'#@!
#'!'%-,/!#$%&'#!6$0,1!:/,$%,/!)0'/#!6/'*!%-,!M,)%,/#!='/(1@!$#1!#'!'%-,/!#$%&'#!=$)!)'!
0'#)&)%,#%(9!$0D#'=(,1:,1!C9!0/&%&0)!$#1!0-$*.&'#)!$(&D,!$)!!"#!N8($0D!K,.3C(&07O!
B%!&)!*9!-'.,!%-$%!$11/,))&#:!%-,!,P0,.%&'#$(!.($31&%)@!,P.,0%$%&'#)@!$#1@!$%!%&*,)@!
0/&%&0&)*)!1&/,0%,1!$%!?$&%&!C9!56/&0$#!5*,/&0$#)!=&((!0($/&69!%-,!(&#D!C,%=,,#!C($0D!
)'+,/,&:#%9!&#!%-,!Q$/&CC,$#!$#1!%-,!.'))&C&(&%&,)!'6!C($0D!),(621,%,/*&#$%&'#!&#!%-,!E#&%,1!
F%$%,)7!!L-&)!-&)%'/&0$(!&))3,!%/$#)0,#1)!:,':/$.-&0!$#1!%,*.'/$(!C'3#1$/&,)7!!M-&(,!&%!
0,#%,/)!'#!%-,!.,/&'1!6/'*!RSTU!%'!RVRW!&%!&)!#'%!)&*.(9!$C'3%!%-$%!,/$7!!5(%-'3:-!&%!6'03),)!
'#!$#!&1,$(&>,1!?$&%&!&%!&)!#'%!X3)%!$C'3%!%-,!&*.'/%$#0,!'6!%-$%!0'3#%/9!%'!C($0D!
).'D,).,'.(,7!!B#)%,$1@!%-&)!1&)),/%$%&'#!$3:*,#%)!$!C/'$1,/!C'19!'6!D#'=(,1:,!$C'3%!%-,!
=$9)!&#!=-&0-!56/&0$#!5*,/&0$#)!-$+,!$66&/*,1!%-,&/!C,('#:&#:!&#!%-,!E#&%,1!F%$%,)!C9!
*$#&.3($%&#:!%-,&/!0'##,0%&'#!%'!%-,!56/&0$#!J&$).'/$7!!5%!&%)!0'/,@!%-,#@!$%&'()#*+,#%!&+%&
! "!
!"#$%&'(")*+"*,!#$!%&'()!)*+!),%-$-%)#'-%.!/#$#'-!'0!%!0',1+,.2!+-$.%/+3!4+'4.+!$),#/#-5!0',!
0,++3'16!+7(%.#)26!%-3!0(..!,+8'5-#)#'-!'0!)*+#,!*(1%-#)29!!!!!!!!!!!!!!!
!
! "!
!"#$#%&'()
)
*)+,-'),.#!/'.)012'$3),)+,1/*,4)
)
)
#$!%&'!()**'+!,-!./012!3,$4(%5$67$4!+'('$%*'$%!,-!%&'!)$8&'89'6!(,8753!:+7;73'4'2!
'8,$,*78!:,<'+2!5$6!:,37%7853!*74&%!,-!%&'!=+'$8&!5+7(%,8+58>!5$6!83'+4>!?,73'6!,;'+@!!
A,**,$'+(!5%%589'6!%&'!%+567%7,$53!5(()*:%7,$!%&5%!?7+%&!5$6!67;7$'!<733!(5$8%7,$'6!%&'!
5)%&,+7%>!,-!'37%'(2!-7+(%!?>!6'*5$67$4!5!<+7%%'$!8,$(%7%)%7,$!-+,*!B7$4!C,)7(!DE#!5$6!%&'$!
?>!(%,+*7$4!%&'!F5(%733'2!5!G5+7(75$!:+7(,$!%&5%!(>*?,37H'6!*,$5+8&7853!:,<'+@!!I7,%7$4!
%&+,)4&,)%!%&'!=+'$8&!8,)$%+>(76'!5$6!,$4,7$4!:+,%'(%(!7$!%&'!=+'$8&!85:7%53!8)3*7$5%'6!
7$!J)4)(%!./01!<7%&!%&'!7(()5$8'!,-!5!+'*5+95?3'!6,8)*'$%@!!K&'!L'835+5%7,$!,-!%&'!I74&%(!
,-!M5$!5$6!A7%7H'$2!<&78&!:+,8357*'6!%&5%!533!N*'$!5+'!?,+$!5$6!+'*57$!-+''!5$6!'O)53!7$!
+74&%(2P!85:%)+'6!%&'!$,%7,$(!,-!37?'+%>2!-+5%'+$7%>2!5$6!'O)537%>!%&5%!74$7%'6!%&'!:5((7,$(!,-!
%&'!*'$!5$6!<,*'$!<&,!<,)36!-,+*!%&'!-7+(%!=+'$8&!I':)?378!%&+''!>'5+(!35%'+@.!
Q?('+;'+(!,-!%&'!=+'$8&!I';,3)%7,$!<,++7'6!%&+,)4&,)%!7%(!6)+5%7,$!5?,)%!%&'!'--'8%!
,-!%&'!67(8,)+('(!,$!-+''6,*!5$6!+74&%(!,)%(76'!,-!=+5$8'@!!#$!:5+%78)35+2!%&'>!-+'%%'6!5?,)%!
R57$%SL,*7$4)'@!!R7$8'!,--787533>!?'8,*7$4!5!=+'$8&!%'++7%,+753!:,(('((7,$!7$!."1/2!%&'!
<'(%'+$!&53-!,-!T7(:5$7,35!&56!?''$!%+5$(-,+*'6!7$%,!%&'!<,+36U(!35+4'(%!:+,6)8'+!,-!()45+!
5$6!%&'!*,(%!:+,-7%5?3'!8,3,$>!7$!%&'!<,+36@!!T)$6+'6(!,-!%&,)(5$6(!,-!'$(35;'6!*'$2!
<,*'$2!5$6!8&736+'$!37;'6!%&'!*,(%!6'4+56'6!37;'(!7$!%&'!8,3,$>2!%&'7+!?3589!?,67'(!)('6!%,!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
.!=,+!5!)('-)32!8,$87('!&7(%,+>!,-!%&'!=+'$8&!I';,3)%7,$!(''!V7*!B3,,(%'+2!!"#$%&'($)*+()+',"+
-'%.)'(/+0$1%23+-+4$56.1.'(#"+7(*'$18!WX'<!Y,+9Z!X'<!Y,+9![$7;'+(7%>!G+'((2!\]]1^2!_`S0a@!
! "!
#$%&'()!*)+!,%-&.*'/+!-&$0(!.#1!*)+'&!.**+#1.#*!0&$2'*(3!!4'/+!*$!*+#!0+&-+#*!$2!*)+(+!
'#1'/'1%.,(!1'+1!+/+&5!5+.&!2&$6!*)+!'#-+((.#*!0%#'()6+#*!.#1!$/+&7$&8!*).*!1+2'#+1!,'2+!
$#!*)+!(%9.&!0,.#*.*'$#(3!!:!(6.,,!9&$%0!$2!0$7+&2%,!7)'*+!0,.#*+&(!.#1!-$,$#'.,!$22'-'.,(!
&+0,+#'()+1!*)'(!7$&82$&-+!7'*)!0+&('(*+#*!()'06+#*(!$2!:2&'-.#(!2&$6!;%&$0+.#!(,./+&(3!!
<+*7++#!*)'(!&%,'#9!-,.((!.#1!*)+!+#(,./+1!+='(*+1!*)$%(.#1(!$2!2&++!0+$0,+!$2!-$,$&!7)$(+!
>'&*)!$&!'#9+#%'*5!.,,$7+1!*)+6!*$!+(-.0+!*)+!*&./.',(!$2!(,./+&53!!?)+!%0)+./.,!'#!4&.#-+!
.#1!*)+!-'&-%,.*'$#!$2!.!#+7!&)+*$&'-!$2!#.*%&.,!&'9)*(!(++6+1!0.&*'-%,.&,5!1.#9+&$%(!'2!
+60,$5+1!>5!*)'(!,'6'#.,!-,.((!$2!0+$0,+!7)$(+!0+&-+'/+1!&.-'.,!-$##+-*'$#!*$!*)+!+#(,./+1!
6.((+(!-'&-%6(-&'>+1!*)+'&!&'9)*(!+/+#!'2!*)+5!$>*.'#+1!*)+!(.6+!7+.,*)!.#1!+1%-.*'$#!.(!
($6+!7)'*+!-$,$#'.,!+,'*+(3@!!
! ?)+(+!-$#-+&#(!0&$/+1!0&+(-'+#*3!!4&++!0+$0,+!$2!-$,$&!'#!A.'#*BC$6'#9%+!
'66+1'.*+,5!&+-$9#'D+1!*).*!*)+!1+-,'#+!$2!4&.#-+E(!-+#*&.,!9$/+&#6+#*F!*)+!&+,.*+1!
7+.8+#'#9!$2!4&+#-)!'60+&'.,!&%,+F!.#1!*)+!-'&-%,.*'$#!$2!.!#+7!,.#9%.9+!$2!&'9)*(!-$%,1!
2.-','*.*+!*)+'&!.**+60*(!*$!9.'#!0$,'*'-.,!.#1!($-'.,!+G%.,'*5!'#!A.'#*BC$6'#9%+3!!H&$6'#+#*!
2&++!0+$0,+!$2!-$,$&!2'&(*!0+*'*'$#+1!*)+!4&+#-)!9$/+&#6+#*F!.&9%'#9!*).*!(,./+&5!()$%,1!
0+&('(*!>%*!.#!+9.,'*.&'.#!&+0%>,'-!-$%,1!#+'*)+&!0&+/+#*!2&++!0+$0,+!$2!-$,$&!2&$6!
>+-$6'#9!1$-*$&(F!,.75+&(F!$&!.16'#'(*&.*$&(!#$&!0&$)'>'*!*)+'&!0%&-).(+!$2!,%=%&'+(3!!
I)+#!*)+!0+#!2.',+1!*$!0+&(%.1+!A.'#*BC$6'#9%+!0,.#*+&(!.#1!4&+#-)!9$/+&#6+#*!$22'-'.,(F!
2&++!6+#!$2!-$,$&!&+($,/+1!*$!%(+!*)+!(7$&1!*$!/'#1'-.*+!*)+'&!&'9)*(3!!J#!K"LMF!N'#-+#*!O9P!
,+1!.#!%0&'('#9!$2!)'(!0++&(F!6.#5!$2!7)$6!).1!0&+/'$%(!+=0+&'+#-+!(+&/'#9!'#!*)+!-$,$#'.,!
6','*'.!$&!'*(!0$,'-+!2$&-+3!!?)+!&+>+,,'$#!7.(!-&%()+1QO9P!7.(!-.0*%&+1!.#1!(%>R+-*+1!*$!.!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
@!S.%&+#*!C%>$'(F! "#$#%&'()&*+$),-(./0-&.+&!#-$.,1!TU+7!V$&8W!X+*&$0$,'*.#!<$$8(F!@MK@YF!
K"B@Z3!?)+!&$5.,!-+#(%(!$2!K"[L!,'(*+1!\MMFMMM!(,./+(F!Z@FMMM!7)'*+(F!.#1!@\FMMM!2&++!
0+$0,+!$2!-$,$&3!
! "!
#$%&'(!)*)($+',-!%.!%/)01'-2!,-!+3)!43))&5%$+!3'6!(,7/08)6!9,4)8!+,!(,-+'-$)!+3)'/!
:'23+;!!<3'6!+'7)=!+3)!&)08'-2!:/))!7)-!,:!(,&,/!/)06,-)8=!'+!4,$&8!%)3,,9)!+3)7!+,!'-(/)06)!
+3)'/!-$7%)/6!%.!0/7'-2!+3)!)-6&09)8!7)-!43,!&0%,/)8!,-!+3)'/!#&0-+0+',-6;>!
?'/6+!(,-6(/'#+)8!%.!+3)!:/))!7)-!,:!(,&,/!0-8!+3)-!%.!+3)!43'+)!#&0-+)/6!43,!
,##,6)8!+3)7=!)-6&09)8!7)-!0-8!4,7)-!6,,-!()06)8!0'8'-2!+3)'/!706+)/6!0-8!%)20-!
:'23+'-2!:,/!+3)76)&9)6;!!@-'+'0&!#&0-6!:,/!'-6$//)(+',-!(,0&)6()8!0+!0!/)&'2',$6!()/)7,-.!+30+!
+,,1!#&0()!'-!+3)!4,,86!,$+6'8)!+3)!-,/+3)/-!#,/+!+,4-!,:!A)!B0#!'-!C$2$6+!DEFD;!!<3)!#&,+=!
6$#)/9'6)8!%.!0-!)-6&09)8!70-!-07)8!G,$170-=!(07)!+,!:/$'+',-!0!:)4!80.6!0:+)/!+3)!
()/)7,-.!43)-!8,H)-6!,:!6&09)6!&0$-(3)8!0-!$#/'6'-2!,-!6$20/!#&0-+0+',-6!0(/,66!+3)!
-,/+3=!6)+!:'/)!+,!+3)!6$20/(0-)!:')&86=!0-8!#/)('#'+0+)8!+3)!:&'23+!,:!+)//':')8!#&0-+)/6!'-+,!A)!
B0#;!!I)(,2-'H'-2!+3)!9'+0&'+.!,:!+3)!'-6$//)(+',-=!70-.!,:!J0'-+KL,7'-2$)M6!:/))!#),#&)!,:!
(,&,/!8)('8)8!+30+!0%)++'-2!+3)!/)%)&6!#/,9'8)8!+3)!%)6+!(30-()!:,/!,%+0'-'-2!'-(/)06)8!
/'23+6!:/,7!+3)!?/)-(3!2,9)/-7)-+;!!G):,/)!&,-2=!+3)!#,+)-(.!,:!+3)!0&&'0-()!%)+4))-!:/))!
#),#&)!,:!(,&,/!43,!#,66)66)8!/':&)6=!(0--,-6=!0-8!7'&'+0/.!61'&&6!4'+3!)-6&09)8!%&0(16!43,!
708)!$#!-'-)K+)-+36!,:!J0'-+KL,7'-2$)M6!#,#$&0+',-!%)(07)!0##0/)-+;N!!!
! O-)!70-!'-!#0/+'($&0/!(,770-8)8!+3)!/)6#)(+!,:!+3)!/)%)&6M!P$/,#)0-!)-)7')6;!!
<,$660'-+!A,$9)/+$/)!406!%,/-!0!6&09)!'-!J0'-+KL,7'-2$)!%$+!3)!6)($/)8!0-!)8$(0+',-!0-8!
3'6!:/))8,7!0+!0!/)&0+'9)&.!)0/&.!02);!!C6!0!:/))!70-=!A,$9)/+$/)!0++0'-)8!6,7)!70+)/'0&!
6$(()66!70-02'-2!0!670&&!#&0-+0+',-;!!Q)!406!)9)-!0%&)!+,!#$/(306)!0!6&09);!!R3)-!:'23+'-2!
)/$#+)8!'-!J0'-+KL,7'-2$)=!3,4)9)/=!A,$9)/+$/)!6'8)8!4'+3!+3,6)!6+/'1'-2!020'-6+!6&09)/.!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
>!!"#$%&'SNKST;!L$%,'6=!()*+,*-.'/0'12*'3*4'5/-6$7'82*'91/-:'/0'12*';<#1#<+'=*)/6>1#/+!
UB07%/'82)V!<3)!G)&1-0#!W/)66!,:!Q0/90/8!X-'9)/6'+.!W/)66=!SYYNZ!/)70'-6!+3)!8):'-'+'9)!
4,/1!,-!+3)!Q0'+'0-!I)9,&$+',-;!
!
N!L$%,'6=!;<#1#=!S[;!
! "!
#$%!&#'(#)!%(*'&(+($#,(-$.!!/0!12('3)4!5&-60%!7(+*0)8!#$!2$5#&#))0)0%!+()(,#&4!,#',('(#$!#$%!
#!*3())0%!$09-,(#,-&!:7-!2*0%!'-+50,(,(-$!#+-$9!;2&-50#$!(+50&(#)!5-:0&*!,-!*,&0$9,70$!
,70!($*2&&0',(-$.!!<-&!($*,#$'0=!>-260&,2&0!#''05,0%!:0#5-$*!8&-+!#!?5#$(*7!9-60&$+0$,!
($,0$,!-$!2*($9!,70!*)#60!25&(*($9!,-!*0(@0!'-$,&-)!-8!?#($,AB-+($920!C2,!70!)#,0&!%&-60!,70!
?5#$(*7!8&-+!,70!'-)-$4!:70$!,70(&!70)5!:#*!$-!)-$90&!$00%0%.D!
! E$%00%=!,70!3$-:)0%90!-8!90-5-)(,('#)!#88#(&*!5-**0**0%!C4!>-260&,2&0!#$%!7(*!500&*!
'-$,&(C2,0%!,-!,70!*,2$$($9!-2,'-+0!-8!,70!($*2&&0',(-$.!!F4!GH"I=!,70&0!:#*!#!')0#&!
%(6(*(-$!C0,:00$!,70!')#**!-8!?#($,AB-+($920!5)#$,0&*!8(97,($9!,-!5&0*0&60!,70!*,#,2*!12-!
#$%!&#%('#)!)0#%0&*!($!,70!J#&(*(#$!+0,&-5-)0=!+#$4!-8!,70+!5&-+($0$,!#C-)(,(-$(*,*.!!
K2+0&-2*!5)#$,0&*!#$$-2$'0%!,7#,!,704!:-2)%!*255-&,!;$9)#$%L*!#+C(,(-$*!8-&!?#($,A
B-+($920!(8!,70!*7(8,!($!5-:0&!+0#$,!,70!+#($,0$#$'0!-8!'7#,,0)!*)#60&4.!!M0'-9$(@($9!,70!
,&0#*-$-2*!5&-')(6(,(0*!-8!:7(,0!5)#$,0&*=!&05&0*0$,#,(60*!-8!,70!$0:!<&0$'7!&09(+0!($!
?#($,AB-+($920!#550#)0%!,-!,70!'-*+-5-)(,#$!*0$*(C()(,(0*!-8!,70(&!)-$0=!5-,0$,(#)!#))(0*N!,70!
($*2&&0',(-$(*,*!,70+*0)60*.!!E$!O2$0!GH"P=!,:-!<&0$'7!M052C)('#$!'-++(**(-$0&*!
#$$-2$'0%!,7#,!*)#60!($*2&90$,*!:-2)%!&0'0(60!8&00%-+!#$%!'(,(@0$*7(5!(8!,704!8-297,!8-&!
,70!M052C)('#$!'#2*0.!!?'-&0*!-8!($*2&&0',(-$(*,*!&0*5-$%0%!,-!,70!-60&,2&0!+#%0!C4!,70!
<&0$'7!)0#%0&*=!C0'#+0!-88('0&*!#$%!*-)%(0&*!($!,70!M052C)('#$!#&+4!#$%=!($!%-($9!*-=!
8-&'0%!82&,70&!'-$'0**(-$*!8&-+!9-60&$+0$,!-88('(#)*!($!<&#$'0.!!F4!<0C&2#&4!GH"Q=!,70!
K#,(-$#)!R-$60$,(-$!($!J#&(*!&0#88(&+0%!#!'-++(,+0$,!,-!,70!#C-)(,(-$!-8!*)#60&4!($!?#($,A
B-+($920=!%0'&00%!*)#60&4!())09#)!,7&-297-2,!,70!8-&+0&!<&0$'7!0+5(&0=!#$%!0S,0$%0%!
<&0$'7!'(,(@0$*7(5!,-!T#))!+0$=!-8!#))!'-)-&*.UV!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
D!!"#$%&'IH.!
!
V!!"#$%&'IWAI".!
! "#!
!!! 
$%!&'(!)*%!+*),!-./*0.!).&(!*/!%1.(.!2.3.+*45.)%(!0.'61.2!-+'67!6*558)9%9.(!9)!
%1.!:)9%.2!;%'%.(<!!=0*5!9%(!*8%(.%>!/0..!')2!.)(+'3.2!?/096')!?5.096')(!5*)9%*0.2!
).&(4'4.0!6*3.0',.!*/!%1.!(+'3.!8409(9),!')2!(*+969%.2!0.4*0%(!*/!9%(!40*,0.((!-@!&*02!*/!
5*8%1<!!?5.096')!%0'29),!3.((.+(!%1'%!6*)286%.2!-8(9).((!9)!;'9)%AB*59),8.C9)6+829),!
%1*(.!(%'//.2!-@!-+'67!('9+*0(C40*3.2!%*!-.!.(4.69'++@!39%'+!(*806.(!*/!9)/*05'%9*)!'-*8%!
%1.!8)/*+29),!.3.)%(!9)!%1.!D'09--.')<!!E*0.*3.0>!'(!%1.!(+'3.!9)(800.6%9*)!,'9).2!
5*5.)%85>!')!9)/+8F!*/!0./8,..(!/0*5!;'9)%AB*59),8.!6*)/905.2!%1.!(.)('%9*)'+!'66*8)%(!
*/!0.3*+8%9*)!'+0.'2@!0.6.93.2!-@!?/096')!?5.096')(<!!G1*8(')2(!*/!4+')%.0(>!(+'3.(>!')2!
/0..!4.*4+.!*/!6*+*0!/+.2!%1.!/*05.0!=0.)61!6*+*)@!')2!+')2.2!9)!H.&!I0+.')(>!J19+'2.+419'>!
H*0/*+7>!D1'0+.(%*)!')2!*%1.0!:<;<!69%9.(!&1.0.!%1.@!K8967+@!(40.'2!&*02!*/!%1.!%858+%!9)!
;'9)%AB*59),8.<!!G1*(.!'00939),!'/%.0!=.-08'0@!"LMN!-0*8,1%!&9%1!%1.5!(%*09.(!*/!-+'67!
9)(80,.)%(!&1*!1'2!&*)!)*%!*)+@!/0..2*5!-8%!'+(*!69%9O.)(194!')2!.K8'+!(%')29),!&9%19)!'!
58+%90'69'+!0.48-+96<L!!!!!!!!!!!!!!
! ?/096')!?5.096')(!.F4.09.)69),!29(60959)'%9*)!*0!.)(+'3.5.)%!0.6*,)9O.2!%1.!
0.+.3')6.!*/!%1.!).&(!/0*5!;'9)%AB*59),8.<!!$)!"LML>!J09)6.!P'++>!'!-+'67!Q*(%*)9')!&1*!
-'%%+.2!Q09%9(1!/*06.(!2809),!%1.!?5.096')!R.3*+8%9*)>!80,.2!19(!4..0(!'%!%1.!Q*(%*)!
?/096')!E'(*)96!S*2,.!%*!T)*%!-.!6'(%!2*&)!8)2.0!%1.(.!')2!5')@!*%1.0!'-8(.(!&.!'%!
40.(.)%!+'-*80!8)2.0U!/*0!%1.!2'07.(%!9(!-./*0.!%1.!-0.'7!*/!2'@<V!!P.!'239(.2!%1.5!%*!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
L!G1.!3'09*8(!).%&*07(!*/!9)/*05'%9*)!%1'%!(844+9.2!?/096')!?5.096')(!&9%1!9)/*05'%9*)!
'-*8%!%1.!P'9%9')!R.3*+8%9*)!'0.!2.(609-.2!9)!W8+98(!;<!;6*%%>!TG1.!D*55*)!X9)2U!D800.)%(!
*/!?/0*A?5.096')!D*558)96'%9*)!9)!%1.!Y0'!*/!%1.!P'9%9')!R.3*+8%9*)>V!ZJ1<B<!29((<>!B87.!
:)93.0(9%@>!"M[\]!')2!;6*%%>!T?/0*A?5.096')!;'9+*0(!')2!G1.!$)%.0)'%9*)'+!D*558)96'%9*)!
H.%&*07U!G1.!D'(.!*/!H.&4*0%!Q*&.0(>V!9)!!"#$%&"'%()%*(+,-'./%0++".+%()%,12%*(+,-'.%-3%
4"'(,(52%6(32%")7%6"8-9'>!.2(<>!D*+9)!P*&.++!')2!R961'02!W<!G&*5.@!Z=0.2.096%*)>!H<Q<U!
?6'29.)(9(!J0.((>!"MM"]>!^LA_`<!
! ""!
#$%&%&'%$!()*+!*!,*$-!,*.!/+!(*0!(/+)!12$!34$/5*6!'$%+)$%67!0/8!.%*$0!*917!/6!+)%!:$%65)!
;%0+!<6,/%0=!'%41$%!+)%.!0+$25-!*9*/60+!+)%/$!,%9$*,%,!0+*+20>?!!@)$%%!.%*$0!A*+%$7!B*'$/%A!
C$100%$!(%6+!%D%6!42$+)%$!+)*6!E*AA!'.!+$./69!+1!$%FA/5*+%!+)%!$%D1A2+/16!/6!G*/6+H
I1&/692%>!!@)%!%60A*D%,!'A*5-0&/+)!,$%(!/60F/$*+/16!4$1&!%D%6+0!/6!+)%!J*$/''%*6!()%6!
)%!5$*4+%,!*!FA*6!41$!'A*5-!K/$9/6/*60!+1!%$*,/5*+%!5)*++%A!0A*D%$.!*6,!0%/L%!516+$1A!14!
M/5)&16,>!!<6!4*5+7!B*'$/%A!1$,%$%,!)/0!+$11F0!+1!A%*D%!*AA!:$%65)&%6!26)*$&%,!'%5*20%!
9100/F!5/$52A*+/69!/6!M/5)&16,N0!4126,$/%0!*6,!+*D%$60!A%,!)/&!+1!/,%6+/4.!:$%65)!
M%F2'A/5*60!*0!*AA/%0!/6!)/0!4/9)+!41$!4$%%,1&!*6,!%O2*A/+.>P!!!
3A+)129)!+)%!0+*+%!14!K/$9/6/*!%8%52+%,!B*'$/%A!*4+%$!+(1!0A*D%0!%8F10%,!+)%!FA*66%,!
$%'%AA/16!*6,!E*AA!*6,!)/0!F%%$0!516+/62%,!+1!4*5%!,/05$/&/6*+/16!/6!Q*00*5)20%++07!+)%!
*5+/160!*6,!(1$,0!14!'1+)!&%6!,%&160+$*+%!+)%!(*.0!+)*+!+)%!/602$$%5+/16!/6!G*/6+H
I1&/692%!$%H0)*F%,!+)%!12+A11-0!14!34$/5*6!3&%$/5*60>!!:1$!E*AA7!+)%!*'/A/+.!14!+)%!G*/6+H
I1&/692%!$%D1A2+/16*$/%0!+1!61+!16A.!0%52$%!%&*65/F*+/16!'2+!*A01!*5)/%D%!A%9*A!%O2*A/+.!
(/+)/6!+)%!:$%65)!M%F2'A/5!41$%+1A,!*!42+2$%!/6!()/5)!'A*5-!61$+)%$6%$0!(12A,!61!A169%$!'%!
F$1)/'/+%,!4$1&!R2$/%07!F1AA07!1$!F2'A/5!05)11A0>!!S/-%(/0%7!+)%!/602$9%65.!/6!G*/6+HI1&/692%!
516D/65%,!B*'$/%A!+1!%6D/0/16!*!42+2$%!(1$A,!/6!()/5)!34$/5*6!3&%$/5*60!(%$%!61+!16A.!4$%%!
'2+!*A01!/6!()/5)!01&%!()/+%0!*6,!'A*5-0!&/9)+!'%!51AA*'1$*+1$0!$*+)%$!+)*6!*,D%$0*$/%0>!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
?!C$/65%!E*AA7!#3!J)*$9%!T"UPUV7=!/6!M/5)*$,!W%(&*67!C*+$/5-!M*%A7!*6,!C)/A/F!S*F0*60-.7!
%,0>7!!"#$%&'()*+,*!-+(')(.*/0*/0(%+&+12*+,*3"-&2*/,-45"06/#'-45"0*!-+(')(*74('-"(8-'9*:;<=6
:<>=!TW%(!X1$-Y!M12+A%,9%7!Z[["V7!\U>!
!
P!B*'$/%A!*6,!)/0!51H5160F/$*+1$07!16%!14!+)%&!/,%6+/4/%,!*0!*!:$%65)!6*+/16*A7!*A01!*,D/0%,!
+)%!$%'%A0!+1!A%*D%!Q%+)1,/0+0!*6,!]2*-%$0!26)*$&%,!,2%!+1!+)%/$!*6+H0A*D%$.!F1A/+/50>!^6!
B*'$/%AN0!$%'%AA/16!0%%!I129A*0!M>!_9%$+167!?"@-4'&A)*B'@'&&4+0.*C%'*D4-1404"*E+0)$4-"54')*+,*
:F==*"0G*:F=H!TJ)*F%A!E/AAY!@)%!`6/D%$0/+.!14!W1$+)!J*$1A/6*!C$%007!"PPaV>!
! "#!
$%!&''&%(&)!*+&%)!,-./(0%!,1&./(0%'!'02!/%!30/%*4561/%78&!9.66-!*+0*!:;0(<'!'+68;=!
%&/*+&.!'8--&.!&%';0>&1&%*!%6.!-0(&!&?(;8'/6%!-.61!*+&!%0*/6%0;!(6118%/*@A"B!
!!! 
C%'8/%7!=&>&;691&%*'!/%!30/%*4561/%78&!268;=!.0/'&!*+&!+69&'!6-!,-./(0%!
,1&./(0%'!&>&%!-8.*+&.A!!,-*&.!*+&!=&(.&&'!/''8&=!:@!*+&!D0*/6%0;!E6%>&%*/6%)!F68''0/%*!
G68>&.*8.&!:&(01&!*+&!76>&.%6.!7&%&.0;!0%=)!'8:'&H8&%*;@)!*+&!76>&.%6.4-6.4;/-&!6-!30/%*4
561/%78&A!!I&!9.6(&&=&=!*6!.8;&!*+&!(6;6%@!0'!/-!/*!2&.&!0%!/%=&9&%=&%*!%0*/6%A!!J6.!
/%'*0%(&)!G68>&.*8.&!/%'*/*8*&=!07./(8;*8.0;!96;/(/&'!*+0*!.&H8/.&=!*+&!10/%*&%0%(&!6-!*+&!
9;0%*0*/6%!'@'*&1)!&'*0:;/'+&=!*.0=&!07.&&1&%*'!2/*+!C%7;0%=!0%=!*+&!K%/*&=!3*0*&')!0%=!
-6.*/-/&=!+/'!0.1@A!!F+&'&!96;/(/&'!*&%=&=!*6!9./>/;&7&!G68>&.*8.&L'!-&;;62!7&%&.0;'!2+/;&!
'*/-;/%7!*+&!01:/*/6%'!6-!10%@!-6.1&.;@!&%';0>&=!(8;*/>0*6.'!2+6!@&0.%&=!-6.!16.&!(6%*.6;!
6>&.!*+&/.!;0%=!0%=!;0:6.A!!M8*)!0*!*+&!'01&!*/1&)!*+&!.&>/*0;/N0*/6%!6-!'870.!0%=!(6--&&!
&(6%61/&'!=&>0'*0*&=!=8./%7!*+&!/%'8..&(*/6%!9.6>&=!*+0*!07./(8;*8.0;!9.6=8(*/>/*@!(68;=!
:&!0(+/&>&=!2/*+68*!';0>&.@A""!!
5&>&;691&%*'!/%!96'*&10%(/90*/6%!30/%*4561/%78&!=/=!%6*!&'(09&!*+&!0**&%*/6%!6-!
96;/*/(0;!;&0=&.'!/%!J.0%(&A!!$%!90.*/(8;0.)!D096;&6%!M6%090.*&!>/&2&=!G68>&.*8.&!0'!0!
(+0;;&%7&.!*6!+/'!08*+6./*@!0%=)!/%!"OB")!*+&!'&;-40996/%*&=!J.&%(+!J/.'*!E6%'8;!=&(/=&=!*6!
.&16>&!*+&!-6.1&.!';0>&!-.61!962&.A!!I&!9;0(&=!+/'!:.6*+&.4/%4;02)!P/(*6.!C110%8&;!
G&(;&.()!0*!*+&!+&0=!6-!0!1/;/*0.@!&?9&=/*/6%!*+0*!20'!1&0%*!*6!'0/;!*6!30/%*4561/%78&)!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"B!Q%!(/*/N&%'+/9!/%!*+&!&0.;@!K%/*&=!3*0*&'!'&&!R01&'!IA!S&**%&.)!!"#$%#&#'()*#+,$(-$
.*#/012+$30,04#+5"0)6$789:;7:<9!TE+09&;!I/;;U!F+&!K%/>&.'/*@!6-!D6.*+!E0.6;/%0!V.&'')!
"WXOYZ!5687;0'!M.0=:8.%)!!"#$30,04#+5"0)$=#&('>,0(+?$@('0,015$2+A$,"#$3/#2,0(+$(-$,"#$
.*#/012+$B+0(+6$7<<C;7:9C!TE+0.;6**&'>/;;&U!K%/>&.'/*@!6-!P/.7/%/0!V.&'')!#BBWYZ!0%=!3&0%!
[/;&%*N)!!"#$=05#$(-$.*#/012+$%#*(1/21D?$E/(*$F#--#/5(+$,($G0+1('+!TD&2!\6.<U!D6.*6%!]!
D6.*6%)!#BB^YA!
!
""!58:6/')!H20,06$_B4_^A!
! "#!
$%&'&()*$!)(+!,%)-.!/$($0)%1!234!455$0$6!0$1&1*)(-$7!)(6!80$8)0$!*3$!-4%4(+!540!)!0$9
&(*046:-*&4(!45!1%);$0+<!!=$540$!6$8)0*:0$7!=4()8)0*$!/);$!3&1!,04*3$09&(9%)2!)!1:--&(-*!
6&0$-*&;$>!?0&6!:1!45!*3$1$!/&%6$6!($/04$1!)(6!2$!2&%%!3);$!(4*3&(/!'40$!*4!2&13!540<@"A!!!!
! =4()8)0*$!)11:'$6!*3$!1:--$115:%!-4(B:$1*!45!C)&(*9D4'&(/:$!2)1!)!!"#$%"&&'()*#!
,:*!*3$!6&55&-:%*+!45!E$-%$0-F1!*)1.!12&5*%+!,$-)'$!)88)0$(*<!!G3$(!*3$!H0$(-3!5%$$*!
)88$)0$6!455!*3$!-4)1*!45!C)&(*9D4'&(/:$7!E4:;$0*:0$!1*)/$6!)!*)-*&-)%!0$*0$)*!)%4(/!2&*3!
3&1!3&/3$1*90)(.&(/!/$($0)%17!I$(0+!J30&1*483$!)(6!K$)(!K)-B:$1!D$11)%&($1<!!L3$&0!*04481!
5%$6!504'!*3$!840*!*42(1!*4!*3$!'4:(*)&(17!1%42&(/!*3$!H0$(-3!)6;)(-$!,+!,:0(&(/!
$;$0+*3&(/!&(!*3$&0!2).$<!!L3$!*)-*&-!2)1!130$26!)(6!$55$-*&;$!,:*!E4:;$0*:0$!144(!54:(6!
3&'1$%5!5&/3*&(/!(4*!4(%+!E$-%$0-!,:*!)%14!M(60N!O&/):67!M%$P)(60$!QN*&4(7!K$)(9Q&$00$!
=4+$0!)(6!4*3$0!'$(!45!M50&-)(!6$1-$(*!234!48841$6!3&1!0$/&'$<!!H&$0-$7!&(18&0$6!
0$1&1*)(-$!-4:%6!(4*!80$;)&%!)/)&(1*!*3&1!4;$023$%'&(/!48841&*&4(!)(67!&(!M80&%!"RSA7!
E4:;$0*:0$7!J30&1*483$7!)(6!D$11)%&($1!1:00$(6$0$6!*4!*3$!H0$(-3!&(!$P-3)(/$!540!*3$!
80$1$0;)*&4(!45!*3$&0!'&%&*)0+!*&*%$1!)(6!80&;&%$/$1<"#!!!
E$-%$0-!2)1*$6!%&**%$!*&'$7!342$;$07!0$($/&(/!4(!*3$!,)0/)&(<!!C44(!)5*$0!
E4:;$0*:0$F1!1:00$(6$07!*3$!H0$(-3!/$($0)%!3)6!3&1!-3&$5!)6;$01)0+!)00$1*$6!)(6!6$840*$6!
*4!H0)(-$<!!L3$!=4()8)0*$!0$/&'$!804-$$6$6!*4!%4-.!E4:;$0*:0$!)2)+!&(!*3$!H40*!6$!K4:P7!)!
80&14(!&(!*3$!K:0)!T4:(*)&(1!*3)*!455$0$6!1-)(*!80418$-*1!540!$1-)8$<!!D$(&$6!)!3$)0&(/7!
-%4*3&(/7!)(6!8048$0!1:1*$()(-$!504'!3&1!-)8*4017!*3$!540'$0!/4;$0(4095409%&5$!2)1!%$5*!*4!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"A!+,#-.7!#U9#V<!
!
"#!+,#-./%#V9#W<!
! "#!
$%&'!()&*+,-./0!1-2%34!15&!()6*(&71!68!./-72!8)&&$6,!-3$!&9+-/%10!%3!:-%31;<6,%34+&!16!
15&!4)-=&!>%15!5%,?"#!
@66!7638%$&31!%3!15&%)!1)%+,(5!6=&)!A6+=&)1+)&'!15&!B)&375!8-%/&$!16!5&&$!-!>-)3%34!
%**+&$!.0!15&%)!7-(1%=&?!!C&86)&!5%*!$&-15!%3!D()%/!"EFG'!A6+=&)1+)&!16/$!A&7/&)7H*!,&3!15-1!
I%3!6=&)15)6>%34!,&'!06+!5-=&!7+1!$6>3!63/0!15&!1)+32!68!15&!1)&&!68!/%.&)10!68!15&!./-72*J!%1!
>%//!4)6>!.-72!8)6,!15&!)661*'!.&7-+*&!15&0!-)&!$&&(!-3$!3+,&)6+*?K!!L&!>-*!)%451?!!M3!
A6+=&)1+)&H*!-.*&37&'!86),&)!*/-=&*!15)6+456+1!:-%31;<6,%34+&!7631%3+&$!16!/-0!*%&4&!16!
15&!B)&375!1)66(*!8)6,!15&%)!,6+31-%3!*1)63456/$*?!!N6)&6=&)'!<&**-/%3&*'!O5)%*16(5&'!-3$!
PQ1%63!-//%&$!15&,*&/=&*!>%15!15&!)&.&/*!-81&)!)&-/%R%34!15&!/%2&/%566$!68!B)&375!$&8&-1?!!
B-7%34!,-**%=&!)&*%*1-37&'!15&!$&8&71%63!68!./-72!1)66(*'!-3$!-3!63*/-+451!68!0&//6>!8&=&)'!
A&7/&)7!6)$&)&$!5%*!-),0!>-4&!-!>-)!68!&S1&),%3-1%63!%3!>5%75!63/0!06+34!75%/$)&3!>&)&!
16!.&!*(-)&$?!!L%*!-11&,(1*!16!&/%,%3-1&!15&!)&.&//%6+*!(6(+/-1%63!68!:-%31;<6,%34+&!-3$!
7/&-)!15&!>-0!86)!3&>!*/-=&!%,(6)1*!()6=&$!8+1%/&'!56>&=&)?!!C0!T6=&,.&)!"EFG'!15&!B)&375!
4&3&)-/!5-$!*+77+,.&$!16!0&//6>!8&=&)'!,6*1!68!5%*!1)66(*!>&)&!$&-$'!166'!-3$!)&.&/*!36>!
+3$&)!15&!76,,-3$!68!<&**-/%3&*!5-$!&88&71%=&/0!=-39+%*5&$!15&!B)&375!%3=-$&)*!68!:-%31;
<6,%34+&?"U!!!!!
!!! 
V3!W-3+-)0!"'!"EF#'!<&**-/%3&*!-3$!5%*!8&//6>!4&3&)-/*!,&1!-1!15&!>&*1&)3!7%10!68!
X63-Y=&*!16!86),-//0!$&7/-)&!15&%)!%3$&(&3$&37&!8)6,!B)-37&?!!@5&!L-%1%-3!<&7/-)-1%63!68!
M3$&(&3$&37&!-3$!15&!&*1-./%*5,&31!68!15&!8%)*1!)&(+./%7!46=&)3&$!.0!,&3!68!D8)%7-3!
$&*7&31!%3!15&!Z&*1&)3!L&,%*(5&)&!*1+33&$!>5%1&*!-3$!./-72*!%3!15&![3%1&$!:1-1&*?!!Z5%1&!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"#!!"#$%&!G\;GE?!
!
"U!!"#$%&'GE;#"?!
! "#!
$%&'()*+!&',!(-).*!+/0$&(-.1)*+!,)'23'4),!5&.(.6!.'7)'(.'8!(-)!$-*&+)!9(-)!-2**2*+!2:!;(<!
=20.'82>!(2!,)+4*.?)!(-)!7.2%)'(!$*24)++!?/!@-.4-!)'+%&7),!?%&4A!$)2$%)!-&,!*.+)'!3$6!
27)*(-*2@'!(-).*!0&+()*+6!&',!:3%:.%%),!(-)!@2*+(!:)&*+!2:!&!+%&7)-2%,.'8!'&(.2'<!!B:*.4&'!
B0)*.4&'+6!-2@)7)*6!&*(.43%&(),!&!034-!,.::)*)'(!.'()*$*)(&(.2'!2:!(-)!5&.(.&'!C)72%3(.2'<!!
D2*!(-)06!(-)!4*)&(.2'!2:!&!+27)*).8'!5&.(.&'!+(&()!@.(-!)E)43(.7)6!%)8.+%&(.7)6!&',!F3,.4.&%!
?*&'4-)+!*)$*)+)'(),!&!*&,.4&%!&++)*(.2'!2:!*&4.&%!)G3&%.(/6!&'!3'$*)4),)'(),!2$$2*(3'.(/!
:2*!?%&4A+!.'!(-)!H)+()*'!5)0.+$-)*)!(2!,)02'+(*&()!(-).*!&?.%.(/!(2!$*2+$)*!&+!4.(.1)'+!
&',!%)&,)*+!2:!&!02,)*'!'&(.2'<!
I(!@&+!'2(!%2'8!?):2*)!5&.(.!?)4&0)!&!$%&4)!@-)*)!B:*.4&'!B0)*.4&'+!0&,)!4%&.0+!(2!
4.(.1)'+-.$!.'!(-)2*/!&',!.'!$*&4(.4)<!!;))A.'8!(2!*)$2$3%&()!5&.(.!&:()*!(-)!5&.(.&'!
C)72%3(.2'6!=)++&%.')+!2::)*),!J<;<!+-.$!4&$(&.'+!:2*(/!,2%%&*+!:2*!)7)*/!B:*.4&'!B0)*.4&'!
(-)/!(*&'+$2*(),!(2!5&.(.<!!5.+!+344)++2*+!42'(.'3),!(2!)'423*&8)!&!0.8*&(.2'!2:!B:*.4&'!
B0)*.4&'+!@-2!423%,!?2%+()*!5&.(.K+!$2$3%&(.2'6!+(*)'8(-)'!.(+!)42'20/6!&',!0&'!.(+!'&7&%!
7)++)%+<!B%)E&',*)!LM(.2'6!@-2!)+(&?%.+-),!&!*)$3?%.4!.'!+23(-)*'!&',!@)+()*'!5&.(.6!
&$$)&%),!(2!B:*.4&'!B0)*.4&'+!?/!$3?%.+-.'8!&',!$3?%.4.1.'8!&!')@!42'+(.(3(.2'!(-&(!
8*&'(),!4.(.1)'+-.$!(2!&%%!$)2$%)!2:!B:*.4&'!,)+4)'(6!83&*&'()),!*)%.8.23+!(2%)*&(.2'6!&',!
$*27.,),!3'.7)*+&%!),34&(.2'<!!N)&'@-.%)6!5)'*/!O-*.+(2$-)6!@-2!:23',),!&!*.7&%!A.'8,20!
.'!'2*(-)*'!5&.(.6!3+),!J<;<!')@+$&$)*+!(2!+(*)++!(-)!7&%3)!(-&(!-)!$%&4),!2'!),34&(.2'!&',!
)0$-&+.1)!-.+!&::.'.(/!:2*!L*2()+(&'(.+0!&',!(-)!P'8%.+-!%&'83&8)<"Q!!
R-)+)!)0.8*&(.2'!&$$)&%+!:23',!724&%!+3$$2*()*+!&',!$*202()*+!@.(-.'!?%&4A!
42003'.(.)+!.'!(-)!J'.(),!;(&()+<!!I'!)&*%/!"S"Q6!L*.'4)!;&3',)*+6!&!?%&4A!),34&(2*!:*20!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"Q!;&*&!O<!D&''.'86!9R-)!C22(+!2:!P&*%/!T%&4A!U&(.2'&%.+0V!U2*(-)*'!B:*.4&'!B0)*.4&'+K!
I'724&(.2'+!2:!5&.(.!.'!(-)!P&*%/!U.')())'(-!O)'(3*/6>!!"#$%&'(#)*(+,-"./.-)(WS6!'2<!"!XB$*.%!
WYYZ[V!QS\ZW<!
!
! "#!
$%&&'()*(+),!)-./'0'1!)%!2.*)*!34'-'!4'!5')!657'-%-!$4-*8)%74'9!!:4%-)0;!)4'-'.<)'-,!4'!
7+=0*84'1!)4'! "#$%"&'(")*+,,!.!(%00'()*%&!%<!%<<*(*.0!7-%(0.5.)*%&8!.&1!1%(+5'&)8!<-%5!)4'!
&%-)4'-&!>*&?1%5!%<!2.*)*9!!2*8!8+77%-)*/'!)-.()!.&1!*57-'88*/'!5.&&'-8!'.-&'1!:.+&1'-8!
.&!.77%*&)5'&)!.8!$4-*8)%74'@8!%<<*(*.0!(%+-*'-9!!A&!)4*8!7%8*)*%&,!4'!)-./'0'1!.=%+)!)4'!
+-=.&!B%-)4!87'.C*&?!)%!=0.(C!8%(*.0!%-?.&*D.)*%&8!.=%+)!)4'!.77'.0!%<!.!=0.(C!&.)*%&!
34'-'!'&4.&('1!8'0<E-'87'()!.&1!%77%-)+&*)*'8!<%-!'(%&%5*(!8+(('88!8+-'0;!.3.*)'1!.&;!
F<-*(.&!F5'-*(.&8!34%!5%/'1!)4'-'9"G!
A&*)*.00;!7%0*)*(.0!(4.&?'8!*&!2.*)*!*&)'-<'-'1!3*)4!)4'!(%00.=%-.)*%&!=')3''&!
:.+&1'-8!.&1!$4-*8)%74'!=+)!)4'!5.88!'5*?-.)*%&!5%/'5'&)!=%)4!5'&!'&/*8*%&'1!
'/'&)+.00;!(.5'!.=%+)9!!F<)'-!)4'!1'.)4!%<!HI)*%&!*&!"J"J,!K'.&EH*'--'!L%;'-!='(.5'!)4'!
7-'8*1'&)!%<!)4'!8%+)4'-&!M'7+=0*(!%<!2.*)*9!!N3%!;'.-8!0.)'-,!.<)'-!$4-*8)%74'!(%55*))'1!
8+*(*1'!1+'!)%!7%7+0.-!+&-'8)!.?.*&8)!4*8!-+0',!L%;'-!8'*D'1!7%3'-!*&!)4'!&%-)4!.&1!+&*)'1!
2.*)*9!!O4*0'!4'!'&1'1!)4'!*55*?-.)*%&!70.&8!7-%5%)'1!=;!:.+&1'-8!.&1!$4-*8)%74',!)4'!
&'3!2.*)*.&!H-'8*1'&)!3.8)'1!0*))0'!)*5'!*&!-'(-+*)*&?!F<-*(.&!F5'-*(.&8!)%!4*8!(%+&)-;9!!A&!
P9:9!&'387.7'-8,!L%;'-!.88+-'1!F<-*(.&!F5'-*(.&8!)4.)!2.*)*@8!Q3*8'!(%&8)*)+)*%&!9!9!9!
*&8+-'8!.!<-''!(%+&)-;!)%!F<-*(.&8!.&1!)4'*-!1'8('&1.&)89R!!S%-'%/'-,!4'!7-%5*8'1!)4.)!
QH-%/*1'&('!4.8!1'8)*&'1!2.;)*!<%-!.!0.&1!%<!7-%5*8',!.!8.(-'1!.8;0+5,!34'-'!%+-!
+&<%-)+&.)'!=-')4-'&!3*00,!*&!)4'!'&1,!8''!)4'*-!3%+&18!4'.0'1!=;!)4'!=.05!%<!'T+.0*);,!.&1!
)4'*-!)'.-8!3*7'1!.3.;!=;!)4'!7-%)'()*&?!4.&1!%<!0*='-);9R"J!!!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"G!F-)4+-!U9!O4*)',!QH-*&('!:.+&1'-8V!F&!A&8).&('!%<!:%(*.0!S%=*0*);!F5%&?!F&)'='00+5!
B'3!6&?0.&1!L0.(C8,R!-.*'/01+&"2'03'4*5+0'!%,$0+#!#W,!&%9!X!YU()%='-,!"ZG[\]!60*D.=')4!
M.+4!L')4'0,!QA5.?'8!%<!2.;)*V!N4'!$%&8)-+()*%&!%<!F&!F<-%EF5'-*(.&!^*'+!_'!SI5%*-',R!
6"22"200!"[,!B%9!`!Y:+55'-,!"ZZa\V!J`"EJ`a9!
!
"J!4%2*,7'8**92#':*5%,$*+;'K+0;!",!"JaW]!L')4'0,!J`aEJ`[9!
! "#!
! $%!&'()!'%!"*+,,,!$-./0'(!$&1./0'(%+!/(0234/(5!6'3(41.%+!.1%78(414!98!9:1!
8;1.93.1%!-.8&!9:1!<8)1.!.15/&1!'(4!1&/5.'914!98!='/9/!43./(5!9:1!">?,%@!!A(!'44/9/8(!98!
9:1!1&/5.'9/8(!7.87'5'(4'!-83(4!/(!(1B%7'71.%+!7.8%7109/;1!C&/5.C%!-.8&!0/9/1%!8(!9:1!
$92'(9/0!%1'D8'.4!21'.(14!'D839!7891(9/'2!%19921&1(9!/(!='/9/!-.8&!=')9/'(!E&/5.'9/8(!
680/19/1%!'(4!1&/%%'./1%!%1(9!D)!<8)1.@"F!!<1%/41%!7.8&/%1%!8-!2'(4!'(4!'5./03293.'2!
8778.93(/9/1%+!9:1!7.8%7109!8-!'99'/(/(5!9:1!7.89109/8(%!'(4!7./;/2151%!9:'9!'008&7'(/14!
0/9/G1(%:/7!'771'214!98!$-./0'(!$&1./0'(%!B:8!410/414!98!'D'(48(!9:1!H(/914!69'91%@!!I8.!
1J'&721+!/(!'!21991.!73D2/%:14!/(!9:1!!"#$%&'()'*#$+",&-.'/0-#1$2-3$(#+!8(1!$-./0'(!
$&1./0'(!B:8!&/5.'914!-.8&!K'%:/(598(+!L@M@!98!9:1!&83(9'/(%!839%/41!8-!N8.9O'3ON./(01!
B.891P!!
A!:';1!'487914!&)%12-!'!=')9/'(Q!'(4!A!D/4!191.('2!-'.1B122!98!$&1./0'@!=1.1!A!
.178%1!3(41.!&)!;/(1!'(4!D'('('!9.11+!08(91(414!B/9:!=')9/!'(4!'22!/9%!
1..8.%@!A!-122!4191.&/(14!98!2/;1!'(4!4/1!3(41.!9:1!%'-1O53'.4!8-!:1.!
08(%9/939/8(+!B/9:!9:1!:871!8-!'/4/(5!98!871(!9:1!488.!-8.!9:1!.12/1-!8-!&)!
4/%9.1%%14!D.19:.1(@?,!
!
A(!9:1!1%9/&'9/8(!8-!9:/%!%19921.+!9:1!D1(1-/9%!8-!2/-1!/(!='/9/!B1.1!021'.@!!K:/21!:/%!R4/%9.1%%14!
D.19:.1(S!/(!9:1!(8.9:1.(!H(/914!69'91%!08(-.8(914!4/%-.'(0:/%/(5!&1'%3.1%!1;1(!'%!B:/91!
3(/;1.%'2!&'(:884!%3--.'51!%7.1'4+!D2'0T!C&/5.C%!1(U8)14!9:1!R%'-1O53'.4S!8-!'!='/9/'(!
08(%9/939/8(!9:'9!.1085(/G14!9:1/.!%9'93%!'%!0/9/G1(%@?"!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"F!I'((/(5+!#V@!
!
?,!R=')9/+!W8@!AA+S!!"#$%&'()'*#$+",&-.'/0-#1$2-3$(#+!X3(1!?V+!">?Y@!
!
?"!I8.!/(%9'(01+!W1B!Z8.T!'D82/%:14!7.871.9)!.1[3/.1&1(9%!-8.!'22!B:/91!&'21!;891.%!/(!
">?"@!<2'0T!&1(+!:8B1;1.+!%9/22!(11414!\?],!B8.9:!8-!7.871.9)!98!1J1.0/%1!9:1/.!./5:9!98!
;891@!<)!">?]+!8(2)!Y>!839!8-!"?+?]F!$-./0'(!$&1./0'(%!/(!W1B!Z8.T!M/9)!B1.1!12/5/D21!98!
;891@!611!^18.51!E@!K'2T1.+!45"'6),(760",$1-#'$#'8"9':(,;'<$3=>'?@AB7?@CD!_W1B!Z8.TP!
^'.2'(4!N.1%%+!"FF*`+!""Y@!!
! "#!
! $%&!'())*+*,*-.!(/!+&*01!2&,3(4&5!+.!6!76*-*60!84(-%&9:!'9(;&5!&<=6,,.!6,,=9*01!-(!
>/9*360!>4&9*360)!,*;*01!*0!-%&!),6;&%(,5*01!?(=-%@!!A0!'69-*3=,69B!C(.&9D)!6))=9603&)!-%6-!
-%()&!82%(!19(60!*0!-%&!E0*-&5!?-6-&)!*0!4*)&9.!605!%=4*,*6-*(0:!2(=,5!9&3&*;&!/9&&5(4!
605!8-%&!*0;6,=6+,&!9*1%-)!(/!&<=6,!,62)!605!3*-*F&0)%*':!4*1%-!%6;&!)'69G&5!-%&!
*461*06-*(0!(/!H&0469G!I&)&.@JJ!!!!A0!-%&!)=44&9!(/!"#JJB!K%69,&)-(0!6=-%(9*-*&)!3%691&5!
-%&!/9&&!+,63G!369'&0-&9L2%(!)'&0-!(0&!.&69!(/!%*)!65(,&)3&03&!&0),6;&5!*0!?6*0-M
H(4*01=&L2*-%!3(0)'*963.@!!>33(95*01!-(!4=,-*',&!2*-0&))&)B!I&)&.!605!(-%&9!
'69-*3*'60-)!*0!-%&!',600&5!),6;&!*0)=99&3-*(0!%65!9&65.!633&))!-(!0&2)!605!1())*'!6+(=-!
&;&0-)!*0!76*-*@!!N0&!&0),6;&5!460!699&)-&5!6)!6!3(M3(0)'*96-(9!-&)-*/*&5!-%6-!I&)&.B!
'&9%6')!&4+(,5&0&5!+.!0&2)!6+(=-!76*-*!1,&60&5!/9(4!-%&!!"#$%&'()*+!),$-&$!605!4(9&!
*0/(946,!*0/(946-*(0!0&-2(9G)B!)%(2&5!%*4!6!,&--&9!29*--&0!-(!C(.&9!9&<=&)-*01!
6))*)-603&@!!$%&!6,,&16-*(0)!,&/-!K%69,&)-(0!6=-%(9*-*&)!3(0;*03&5!-%6-!I&)&.!605!%*)!/&,,(2!
*0)=99&3-*(0*)-)!&O'&3-&5!4*,*-69.!)=''(9-!5=9*01!-%&!9&+&,,*(0!605!9&/=1&!6/-&9!*-)!
3(03,=)*(0!/9(4!6!76*-*60!P9&)*5&0-!2%(!)=''(9-&5!+,63G!&4*196-*(0!605!&,*4*06-&5!
),6;&9.!*0!?60-(!H(4*01(!6/-&9!(33='.*01!-%6-!3(=0-9.@JQ!
! $%&!;&963*-.!(/!)*4*,69!-&)-*4(0*&)!'9(;*5&5!+.!+,63G!2*-0&))&)!3(&93&5!+.!;*(,&03&!
605!3(0/9(0-&5!2*-%!-%&!5&4605)!(/!6!2%*-&!)='9&463*)-!,&16,!)-9=3-=9&!5&)&9;&)!)39=-*0.@!!
R&-!-%&!9&3(95)!/9(4!-%&!I&)&.!-9*6,!'9(;*5&!G&&0!*0)*1%-)!*0-(!-%&!-960)06-*(06,!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
JJ!.-%&'/+0&&1%2+3&4-'(&$5+>=1=)-!"SB!"#JS@!
!
JQ!T52695!>@!P&69)(0B!&5@B!6&'-4*'+74#-*'(+!"#$%&'()*8+9"&+9$-#%+3&:)$;+)<+("&+6&*=#$1+
>&'&2+?%#@&+!)*'A-$#:2+)<+BCDD+UK%6'&,!7*,,V!$%&!E0*;&9)*-.!(/!W(9-%!K69(,*06!P9&))B!"XXXYB!
"Z[MJ#Q\!]*3%6&,!P@!^(%0)(0B!8H&0469G!I&)&.!605!7*)!K(MK(0)'*96-(9)B:!9"&+0-%%-#=+#*;+
E#$2+F,#$(&$%2+[#B!0(@!S+UN3-(+&9!J__"YB!X[_B!XZSMXZZ@!!C(.&9!*0;65&5!?60-(!H(4*01(!*0!
`&+9=69.!"#JJB!-%9&&!4(0-%)!6/-&9!-%&!3(,(0.!16*0&5!*-)!*05&'&05&03&!/9(4!-%&!?'60*)%!
39(20@!!A-!5*5!0(-!9&16*0!*-)!*05&'&05&03&!=0-*,!`&+9=69.!"#SSB!6!.&69!6/-&9!-%&!(;&9-%9(2!
(/!C(.&9@!!
! "#!
$%&'()*+$,!%-!.'/01!,%234+&5+&,!+)+5!*-!34+6!7+&3/*5!3%!/!0%5,7*&/06!34/3!%5'6!+8*,3+(!*5!
34+!9*5(,!%-!7/&/5%*(!$4*3+!7'/53+&,:;<!!=4+!/''+>/3*%5,!%-!34%,+!$4%!,%2>43!3%!,/)+!
34+9,+')+,!.6!3+,3*-6*5>!/>/*5,3!34+*&!7++&,!&+)+/'!34+!4+&+,6!%-!/!.'/01!7%72'/3*%5!34/3!
&+?+03+(!7&+)/*'*5>!5%3*%5,!%-!34+*&!*54+&+53!*5-+&*%&*36!.6!*5,*,3*5>!%5!34+!+9/50*7/3*%5!%-!
+5,'/)+(!.'/01,!/5(!34+!+@2/'!3&+/39+53!%-!34+*&!-&++!0%253+&7/&3,:;A!!B%&+%)+&C!34+6!
0%5-*&9!34/3!D/*3*!/77+/'+(!3%!.'/01!E4/&'+,3%5*/5,!/,!34+!9/5*-+,3/3*%5!%-!34+,+!(&+/9,!%-!
25*)+&,/'!-&++(%9!/5(!&/0*/'!+@2/'*36:!!F5(++(C!.6!+974/,*G*5>!H+,+6I,!+/>+&5+,,!3%!
*97'*0/3+!D/*3*/5,!*5!4*,!7'%3C!$*35+,,+,!+--+03*)+'6!)+&*-*+(!34+*&!0%9925*36I,!/77&+0*/3*%5!
%-!34+!3&/5,>&+,,*)+!7%3+53*/'!%-!/!D/*3*/5!,3/3+!/.4%&&+(!.6!9204!%-!J9+&*0/I,!$4*3+!
0*3*G+5&6:;K!
J-&*0/5!J9+&*0/5,!*5!5+*>4.%&*5>!,%234+&5!,3/3+,!+84*.*3+(!/!,*9*'/&!7&%0'*)*36!3%!
+87&+,,!34+*&!(*,/)%$/'!%-!34+!,'/)+!7%$+&!34&%2>4!34+*&!)+5+&/3*%5!%-!/5(!3&/)+',!3%!D/*3*:!!
F5!4*,!.*%>&/746!%-!L&+(+&*01!M%2>'/,,C!N%%1+&!=:!O/,4*5>3%5!5%3+(!34/3!+5,'/)+(!9+5!/5(!
$%9+5!7%,,+,,+(!15%$'+(>+!P%-!34+!D/63*/5!,3&2>>'+!-%&!'*.+&36Q!+)+5!*-!34+6!$+&+!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
;<!R%45,%5!7&%)*(+,!/!0%97&+4+5,*)+!%)+&)*+$!%-!34+!'*3+&/32&+!%5!34+!H+,+6!0%5,7*&/06C!
7/&3*02'/&'6!34+!(+./3+,!7&%(20+(!.6!S*04/&(!E:!O/(+I,!P=4+!H+,+6!T'%3U!J!
S+0%5,*(+&/3*%5Q!$4*04!-+/32&+,!34+!0+53&/'!/&>29+53!34/3!34+!0%5,7*&/06!$/,!+53*&+'6!
-*03*)+:!!V5'*1+!,2.,+@2+53!4*,3%&*/5,!$4%!(+5%250+(!O/(+C!R%45,%5!/&>2+,!34/3!PH+,+6!
/5(!34+!%34+&!0%5(+95+(!.'/01!9+5!$+&+!)*03*9,!%-!/!0%5,7*&/06!0%5?2&+(!*53%!.+*5>!*5!
"W;;!.6!34+!0%2&3C!*3,!0%%7+&/3*)+!.'/01!$*35+,,+,C!/5(!*3,!529+&%2,!$4*3+!,277%&3+&,!/5(!
1+73!/'*)+!+)+&!,*50+!.6!4*,3%&*/5,!+/>+&!3%!/00+73!34+!0%2&3I,!?2(>9+53,!$4*'+!&+?+03*5>!*3,!
9%&/'*36:Q!!"#$%&'()*%'
'
;A!!"#$%&'#KXY#X":!
!
;K!J!,200*503!6+3!34%&%2>4!3&+/39+53!%-!34+!5+>/3*)+!/33*32(+,!/.%23!D/*3*!,4/7+(!.6!
O+,3+&5!.+'*+-,!/.%23!&/0+!/5(!5/3*%54%%(!/77+/&,!*5!N&+5(/!Z/6'+!T'299+&C!+,#-#',.$'
-/0'1.#-0$'2-,-034'5/0'6378/9:9;#8,:'<9=0.-![J34+5,U!=4+!V5*)+&,*36!%-!Z+%&>*/!T&+,,C!
"##;\C!]<YA^:!=4+!,%234+&5!&+,7%5,+!3%!34+!D/*3*/5!S+)%'23*%5!&+0+*)+,!/!9%&+!+83+5(+(!
3&+/39+53!*5!J'-&+(!D253C!+,#-#>3'!.?:@0.80'9.'A.-0"0::@='A=0B#8,4'2:@="0B#.;'C9:8,.9'#.'
-/0'D,B#""0,.![N/3%5!S%2>+U!_%2*,*/5/!`3/3+!V5*)+&,*36!T&+,,C!"#WW\C!"^XY"<X:!
! "#!
$%&'()*'+!(,!-.-)/+0%'&!-12-3+!4+0-%)5!6*7+-)!*'8!+0-!39*'+*+%(':;"<!!=0-!*77-)+%('!(,!+0-!
6*'!>0(!>(?98!,*6(?79/!8(2?6-'+-8!0%7!(>'!)%7-!,)(6!@('8*&-!>*7!7?33()+-8!'(+!('9/!
@/!+0-!?30-*.*9!%'!A0*)9-7+('!@?+!*97(!@/!()*9!+)*8%+%('7!('!+0-!=%8->*+-)!)-&%('!(,!
B*)/9*'8!>0-)-!C(?&9*77!-13-)%-'2-8!-'79*.-6-'+:!!D'-!@%70(3!(,!+0-!E,)%2*'!B-+0(8%7+!
F3%72(3*9!GEBFH!A0?)20!@()'!,)--!%'!A*)(9%'-!A(?'+/I!B*)/9*'8!%'!JK"J!)-2*99-8!$(98!
3-(39-!73-*L%'&!*@(?+!3-)7('7!&(%'&!+(!M*/+%;!8?)%'&!0%7!20%980((8:!!N'!3*)+%2?9*)I!0-!
)-6-6@-)-8!+0*+!E,)%2*'!E6-)%2*'7!('!+0-!F*7+-)'!O0()-!2(63(7-8!*!7('&!*@(?+!*!/(?'&!
@(/!>0(I!$('!*22(?'+!(,!@*8!+)-*+6-'+!:!:!:!>-'+!+(!+0-!,)--!2(?'+)/;!(,!P0%9*8-930%*!@-,()-!
,%'*99/!@(*)8%'&!*!70%3!@(?'8!,()!M*%+%:!!N+!>-'+Q!!
P(()!B(7-7I!3(()!B(7-7I!
O*%9%'&!('!+0-!(2-*':!
R9-77!+0-!S()8I!
N!*6!('!+0-!>*/I!
T*)->-99!+(!U-()&%*:!
B(7-7!%7!&('-!+(!M*/+%:"K!
!
=0-!)-2(?'+-8!7('&!%66()+*9%V-7!*'!E,)%2*'!E6-)%2*'!>0(I!9%L-!W-7-/!*'8!0%7!2(X
2('73%)*+()7I!)-Y-2+-8!+0-!%8-*!(,!@9*2L!%',-)%()%+/!3)(3*&*+-8!@/!+0-!7(?+0-)'!79*.(2)*2/:!!
Z0*+!%7!6()-I!+0(?&0I!%+!-13(7-7!+0-!/(?'&I!2(76(3(9%+*'!,?&%+%.-[7!%639%2%+!2*7+%&*+%('!(,!
+0-!?)@*'!\()+0:!!T()!$P(()!B(7-7I;!M*%+%!)-3)-7-'+-8!*!7+)%L%'&!*9+-)'*+%.-!+(!*!$,)--!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"<!R((L-)!=:!Z*70%'&+('I!!"#$#"%&'()*+,-.//!GP0%9*8-930%*Q!U:Z:!]*2(@7!^!A(63*'/I!J_#<HI!
J``:!
!
"K!E9-1*'8-)!Z*9L-)!Z*/6*'I!01(2#&*--#&3%*4/(*5(65"%&.4(0787(0%4%/3#"/9(*"(!*"31(:#."/;(
8<=#"%#4&#(%4(3>#(65"%&.4(0#3>*$%/3(8=%/&*=.-(?>+"&>!GP0%9*8-930%*Q!E:B:F:!R((L!a((67I!
JKKJHI!`:!
!
! "#!
$%&'()*+!,-.).!-/0!1)%01.$(0!2%)!3.4'/'52&6!2)..7%38!$/(/9.'0-/18!4'7!.:&46/(*!3/5-(!'%(!
-4;.!7/22.).7!2&'743.'(466*!2)%3!(-%0.!4;4/64<6.!(%!-/0!=/'!,-%!).34/'.7!/'!>?.%)5/4@+"A!!!!!
! B'!(-.!.'78!(-.!2)..!4'7!.'064;.7!<64$=!3.'!4'7!,%3.'!%'!(-.!C40(.)'!D-%).!,-%!
3.3%)/46/9.7!E%0.0!7/7!'%(!F%/'!-/3!/'!G4/(/@!!H&(8!6/=.!%(-.)!I2)/$4'!I3.)/$4'0!,-%!
).34/'.7!/'!(-.!J'/(.7!D(4(.0!<*!$-%/$.!%)!<*!2%)$.8!(-.*!$%'()/<&(.7!(%!4!;/<)4'(!$&6(&).!/'!
,-/$-!G4/(/!,40!4'!/31%)(4'(!0*3<%6!%2!<64$=!0.62K5%;.)'3.'(@!!L-./)!0%'50!4'7!0(%)/.0!
4<%&(!1..)0!,-%!26.7!(%!G4/(/!$%-.).7!,/(-!(-.!1)%7&$(0!1)%7&$.7!<*!I2)/$4'!I3.)/$4'0!
,-%!56%)/2/.7!(-.!G4/(/4'!140(!4'7!/'(.)1).(.7!(-.!0/5'/2/$4'$.!%2!G4/(/4'!/'7.1.'7.'$.!
2)%3!(-./)!1)/'(/'5!1).00.0!4'7!1%((.)/.0@MN!!E%).!01.$/2/$466*8!(-.!%)46!()47/(/%'0!(-4(!
26%&)/0-.7!43%'5!<64$=!E4)*64'7.)0!$%316.3.'(.7!(-.!F%&)'46/0(/$!.'7.4;%)!%2!(,%!<64$=!
4<%6/(/%'/0(0!/'!O.,!P%)=!Q/(*@!!
!!! 
R%-'!H)%,'!S&00,&)3!-47!7/0164*.7!4'!4$&(.!/'(.).0(!/'!G4/(/!.;.'!<.2%).!-.!
4))/;.7!/'!(-.!64)5.0(!$/(*!/'!(-.!J'/(.7!D(4(.0@!!I0!4!*%&(-8!(-.!'4(/;.!%2!R434/$4!-47!3%;.7!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"A!T4*34'!'%(.0!(-4(!E%0.0U0!2%)3.)!340(.)8!?.%)5.!Q464-4'8!1)%3/0.7!(%!>6/5-(!46%'50/7.!
%2!-/3!/'!G4*(/!<.2%).!-.!='%,0!/(8+!42(.)!6.4)'/'5!%2!E%0.0U0!7.14)(&).!2)%3!4'%(-.)!064;.!
).$.'(6*!).(&)'.7!2)%3!V-/647.61-/4@!!"#$%&'W@!L-.!4'.$7%(.8!.;.'!/2!41%$)*1-468!/'7/$4(.0!(-.!
$%'0()4/'(0!(-4(!E%0.0!,%&67!-4;.!$%'(/'&.7!(%!24$.!.;.'!40!4!2)..!34'!/'!(-.!&)<4'!O%)(-@!
L-.!;%,!(%!).$%;.)!E%0.0!2)%3!4'!/'7.1.'7.'(!'4(/%'!,-.).!064;.)*!,40!4<%6/0-.7!,40!4!
-%66%,!(-).4(@!!H&(!/(!7%.0!).;.46!(-4(!Q464-4'!4'78!:&/(.!1%00/<6*8!4!'&3<.)!%2!-/0!466/.08!
3/5-(!-4;.!5%'.!(%!5).4(!6.'5(-0!(%!).$64/3!(-.!164'(.)U0!.0$41.7!>1)%1.)(*+!/'!
V-/647.61-/4@!
!
MN!B'!(-.!#XWN08!4!'&3<.)!%2!1/($-.)0!).1).0.'(/'5!L%&004/'(!Y%&;.)(&).!,.).!1)%7&$.7!/'!
E.72%)78!E4004$-&0.((0!4'7!(-.'!1%00/<6*!0%67!4(!2&'7)4/0.)0!2%)!(-.!4<%6/(/%'/0(!$4&0.@!
L-.).!/0!4!0()%'5!1%00/</6/(*!(-4(!L-%340!4'7!R%-'!D4<6.0!1)%7&$.7!(-.3!4'7!(-./)!640(!
'43.!,%&67!/'7/$4(.!(-4(!(-.0.!(,%!<)%(-.)0!,.).!<64$=@!!E%).!%'!(-.0.!(4'(46/9/'5!6/'=0!
<.(,..'!<64$=!34(.)/46!$&6(&).8!G4/(/8!4'7!4<%6/(/%'/03!$4'!<.!2%&'7!/'!R%'4(-4'!V)%,'8!
?6.''!I7430%'8!Z4(-.)/'.!G.316.!V)%,'8!4'7!S%<.)(!G&'(.)8!>UL-.![.)*!E4'!2%)!(-.!
G%&)U\!L-.!L%&004/'(!YU]&;.)(&).!V%)()4/(!V/($-.)8+!/'!S%<.)(!G&'(.)8!.7@8!()*+,#-.'#/'
0,)*#-+!^E/6,4&=..\!Q-/10(%'.!_%&'74(/%'8!"NN"`8!##NK#MN@!!!!
! ""!
#$!%$&#'()*+!,(-).+!/0.&.!0.!.1.)#2(''3!.)&$''.*!(#!4$/*$-)!5$''.6.7!!80.&.!0.!/&$#.!#.&9!
:(:.&;!$)!8$2;;(-)#!<$21.&#2&.!()*!#0.!=(-#-()!>.1$'2#-$)7!!?#!#0.!@$99.)@.9.)#!
@.&.9$)3!/0.&.!0.!$AA-@-(''3!B.@(9.!4$/*$-)C;!A-&;#!B'(@D!6&(*2(#.+!>2;;/2&9!*.'-1.&.*!
()!(**&.;;!$)!!"#$%&'()*)&'+$,'($-.&+/#0*+$&1$2,3*)7!!E)!(!;:..@0!0-60'-60#-)6!#0.!=(-#-()!
;#&266'.!A$&!FA&..*$9!()*!(!:$'-#-@('!.G-;#.)@.+H!0.!(&62.*!#0(#!#0.!:.&;-;#.)@.!$A!=(-#-()!
-)*.:.)*.)@.!:&$1.*!#0(#!F*.6&(*.*!9()HI(!@(#.6$&3!.:-#$9-J.*!B3!?A&-@()!
?9.&-@();I/$2'*!F&-;.!-)!0-;!)(#-1.!9(K.;#3!()*!@'(-9!0-;!&-60#;7HLM!
E)!MN"O+!#0.!3.(&!(A#.&!0-;!6&(*2(#-$)!A&$9!4$/*$-)+!>2;;/2&9!9$1.*!#$!P./!Q$&D!
/0.&.!0.!9.#!R(92.'!5$&)-;0+!(!B'(@D!%&.;B3#.&-()!9-)-;#.&!B$&)!#$!A&..!:(&.)#;!-)!
S.'(/(&.7!!80(#!,(&@0!#0.!#/$!9.)!B.@(9.!#0.!.*-#$&;!$A!4.##(&56+$7&8.',9:!#0.!A-&;#!B'(@DT
$/).*!()*!$:.&(#.*!)./;:(:.&!-)!#0.!U)-#.*!R#(#.;7!!4'(@D;!-)!#0.!P$&#0+!:(&#;!$A!#0.!
R$2#0+!()*!.1.)!V)6'()*+!5()(*(+!()*!=(-#-!;$$)!#2&).*!#$!#0.!2):&.@.*.)#.*!K$2&)('!A$&!
B-&#0+!*.(#0+!()*!/.**-)6!())$2)@.9.)#;+!@2&&.)#!&.6-$)('+!)(#-$)('+!()*!-)#.&)(#-$)('!
)./;+!()*!.*-#$&-(';!$)!B'(@D!:$'-#-@('!&-60#;+!@$'$)-J(#-$)+!()*!;'(1.&37!!,$&.$1.&+!&.(*.&;!
$A!4.##(&56+$7&8.',9!@$2'*!A-)*!/-#0-)!-#;!:(6.;!B-$6&(:0-.;!$A!<$21.&#2&.+!(&#-@'.;!$)!#0.!
=(-#-()!>.1$'2#-$)+!@$1.&(6.!$A!:$'-#-@('!@$)*-#-$);!-)!@$)#.9:$&(&3!=(-#-+!()*!$#0.&!
A.(#2&.;!#0(#!.1$'1.*!A&$9!>2;;/2&9C;!2)*.&6&(*2(#.!/&-#-)6;;$$W$&!-);#()@.+!$).!$A!#0.!
A-&;#!-;;2.;!$A!#0.!:(:.&!1-)*-@(#.*!B'(@D!;.'AT*.#.&9-)(#-$)!B3!-);-;#-)6!#0(#X!
80.&.!(&.!1.&3!A./!.1.)#;!$)!&.@$&*!/0-@0!0(1.!:&$*2@.*!9$&.!
.G#&($&*-)(&3!9.)!#0()!#0.!&.1$'2#-$)!-)!R#7!S$9-)6$7!80.!P.6&$!@0(&(@#.&!
(#!#0(#!.1.)#A2'!:.&-$*+!B2&;#!2:$)!2;!-)!(''!#0.!;:'.)*$&!$A!)(#-1.!()*!
$&-6-)('!6&.(#).;;X!?)*!#0.!;2B;.Y2.)#!#&();(@#-$);!-)!#0(#!E;'()*!0(1.!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
LM!Z$0)!4&$/)!>2;;/2&9+!F80.!5$)*-#-$)!()*!%&$;:.@#;!$A!=(-#-+H!-)!<)1*$=>#.3$?&)0#@$
A1.)0,'$A5#.)0,'$B.,*&.3:$CDEDFCEGG+!.*;7!%0-'-:!R7!W$).&!()*!>$B.&#!Z7!4&()0(9!
[82;@('$$;(X!U)-1.&;-#3!$A!?'(B(9(!%&.;;+!M\\N]+!M^"7!_)!#0.!@(&..&!$A!>2;;/2&9+!;..!
`-);#$)!Z(9.;+!!"#$H*.8II9#+$&1$7&"'$J.&K'$L8++K8.5@$!"#$<)1#$,'($M.)*)'I+$&1$,$-,'F
A1.)0,')+*$-)&'##.![P./!Q$&DX!P./!Q$&D!U)-1.&;-#3!%&.;;+!"^M^]7!
! "#!
$%&'&()&*!)+&!,-')!.(/-()&')012&!$%--3'4!)+0)!)+&!(&5%-!.'!(-)4!.(!5&(&%024!
60().(5!.(!)+&!+.5+&%!7802.3./0).-('!-3!)+&!,.(*9!0(*!)+0)4!6.)+!)+&!'0,&!
0*:0()05&'!-3!2.1&%);4!.(*&$&(*&(/&!0(*!&*8/0).-(4!0'!)+&.%!6+.)&!1%&)+%&(!
-3!<8%-$&!0(*!=,&%./04!)+&!%0/&!6-82*!(-)!1&!3-8(*!*&3./.&()!.(!+&0%)'!
$%&5(0()!6.)+!+&%-./!&(&%5.&'4!0(*!+0(*'!/0$012&!-3!6.&2*.(5!)+&!'6-%*!-3!
60%4!-%!'60;.(5!)+&!%-*!-3!&,$.%&>#"!!
!
! ?+&!0228'.-('!)-!)+&!&7802.);!-3!@&A)%0-%*.(0%;!B120/CD!,&(E!0(*!@)+&.%!6+.)&!
1%&)+%&(E!&A&,$2.3.&*!)+&!,0'/82.(&!20(5805&!&,$2-;&*!.(!'.,.20%!)%&0),&()'!-3!)+&!
F0.).0(!$0')4!$%&'&()4!0(*!38)8%&!3-8(*!.(!!"##$%&'()*%+",-./!!<*.)-%'!G8''68%,!0(*!
H-%(.'+!$-''&''&*!0(!0/8)&!060%&(&''!-3!0()&1&228,!*.'/-8%'&'!)+0)!&780)&*!%&'.')0(/&!)-!
-$$%&''.-(!6.)+!,0'/82.(.);!0(*!2.(C&*!,0'/82.(.);!)-!/.).I&('+.$!0(*!'&23J*&)&%,.(0).-(>!!
H-('&78&()2;4!)+&;!8'&*!)+&.%!$0$&%!)-!')%&''!)+0)!)+&!F0.).0(!G&:-28).-(!$20/&*!)+&!.*&02!
7802.).&'!-3!120/C!,&(!1&;-(*!0(;!%&0'-(012&!*-81)>##!!K(!-(&!&*.)-%.02!0$$&0%.(5!.(!
L&/&,1&%!MN"N4!G8''68%,!$%-/20.,&*!)+0)!@)+&!F0;).&('!/0(!2--C!10/C!-(!)+&!$0')!6.)+!
5%&0)!'0).'30/).-(9!)+&;!+0:&!3-85+)!)+&!5--*!3.5+)!-3!012#"34/E!!O-%&-:&%4!+&!&,$+0'.I&*!
)+0)!F0.).0('!/0(!(-6!@2--C!3-%60%*!)-!6+0)!,0(4!&:&(!)+&!*&'/&(*0()!-3!=3%./04!,0;!1&4!
6+&(!12&''&*!6.)+!P.1&%);!0(*!<7802.);!0(*!)+&.%!/-(/-,.)0()'>E#Q!!G8''68%,!6-82*!'--(!
'-8%!-(!)+&!$%-'$&/)'!3-%!%0/.02!&7802.);!.(!)+&!R(.)&*!S)0)&'>!!T8)4!1&3-%&!.,,.5%0).(5!)-!
P.1&%.0!.(!MN"U4!+&!3-8(*!.)!3&0'.12&!)+0)!120/C!,&(!/-82*!$%-:&!)+&.%!3.)(&''!3-%!/.).I&('+.$!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#"!!"##$%&'()*%+",-.5)O0;!Q4!MN"V>!W(!)+&!3&0)8%.(5!-3!F0.).!.(!!"##$%&'()*%+",-.!'&&!
&'$&/.022;!T&)+&24!N#XJN#V!0(*!Y0/78&2.(&!T0/-(4!!"##$%&'()*%+",-.Z!67#)!1"(3)89"1:-,;
8&#"1:-,)<#=(>->#")[P0(+0,4!OLZ!P&A.(5)-(!T--C'4!"\\V]4!MQVJMVX>!=!,-*.3.&*!:&%'.-(!
0$$&0%'!.(!T0/-(4!@^=!G&:-28).-(!R(&A0,$2&*!.(!)+&!F.')-%;!-3!O0(^!?+&!F0.).0(!G&:-28).-(!
.(!!"##$%&'()*%+",-.4!MN"VJMN"U4E!.(!89"1:-,)8&#"1:-,()-,$)37#)?-131-,)@#A%.+31%,B)C#.#:3#$)
D((-4()-,$)?1(3%"1:-.)E%:+&#,3(4!&*'>!O08%./&!Y0/C'-(!0(*!Y0/78&2.(&!T0/-(![_&6!`-%CZ!
G-8)2&*5&!a%&''4!"\M\]4!NMJU#>!
!
##!T0/-(4!@=!G&:-28).-(4E!NX>!
!
#Q!Y-+(!T>!G8''68%,4!@F0;).4E!!"##$%&'()*%+",-.5)L&/&,1&%!M"4!MN"N>!
! "#!
$%!&'(!)%$&(*!+&,&(-!./!'$0'1$0'&$%0!&'($2!34%%(3&$4%!&4!,!5,$&$,%!6(461(!7'4!8&,90'&!&'(!
7421*!&',&!&'(!:;2$3,%!<!<!<!64--(--(*!&'(!6246(2!-6$2$&!,%*!;((1$%0-!4;!,!=,%<>?@!!!!
A9--792=!7,-!%4&!9%$B9(!$%!&',&!2(0,2*<!!:;&(2!'(!(=$02,&(*!;24=!&'(!)%$&(*!+&,&(-!
,%*!!"##$%&'()*%+",-.)3(,-(*!624*93&$4%C!(*93,&(*!:;2$3,%!:=(2$3,%-!34%&$%9(*!&4!
(=6',-$D(!&'(!34%&(=642,2/!2(1(E,%3(!4;!&'(!5,$&$,%!A(E419&$4%<!!F%!G(.29,2/!HI#HC!J(7!
K42L!,.41$&$4%$-&!M,=(-!N3O9%(!+=$&'!*(1$E(2(*!,!1(3&92(!4%!&'(!5,$&$,%!A(E419&$4%!,&!,!
.(%(;$&!;42!'$-!3$&/P-!O4142(*!Q26',%!:-/19=<!!R'(!&,1L!0$E(%!./!&'(!S9246(,%T&2,$%(*!
6'/-$3$,%!64$%&(*!&4!&'(!8&/2,%%/!4;!3,-&(>U7'$3'C!$%!+=$&'P-!742*-C!7,-!8&'(!%(3(--,2/!
,%*!1(0$&$=,&(!;29$&!4;!-1,E(2/>U,-!&'(!9%*(21/$%0!3,9-(!4;!&'(!5,$&$,%!A(E419&$4%<!!F%!
6,2&$391,2C!'(!,209(*!&',&!&'(!7'$&(!291$%0!31,--!4;!+,$%&TV4=$%09(!34=649%*(*!&'(!(2242!
4;!&'($2!-1,E('41*$%0!7,/-!./!*(%/$%0!&'(!82$0'&-!4;!3$&$D(%-'$6>!&4!2(;$%(*!,%*!$%&(11$0(%&!
;2((!6(461(!4;!34142<!!R',&!=$-&,L(!7,-!8%4&!9%34%%(3&(*!&4!&'(!62(-(%&!433,-$4%<>!!+=$&'!
-92=$-(*!&',&!&'(!(W319-$4%!4;!.1,3L!3'$1*2(%!;24=!69.1$3!(*93,&$4%,1!$%-&$&9&$4%-!
*(=4%-&2,&(*!&',&!&'(!)%$&(*!+&,&(-!7,-!$%;(3&(*!./!&'(!-,=(!8$%34%02949-!,%*!
9%*(2=$%$%0!$%;19(%3(!4;!/-(0#>!4%3(!3',11(%0(*!./!;2((!6(461(!4;!34142!,%*!(%-1,E(*!
.1,3L-!$%!+,$%&TV4=$%09(<?X!
+=$&'!6243((*(*!&4!-900(-&!&',&!&'(-(!6,2,11(1-!.(&7((%!6,-&!3,-&(!*$E$-$4%-!$%!
+,$%&TV4=$%09(!,%*!3922(%&!2,3$,1!*$-32$=$%,&$4%!$%!&'(!)%$&(*!+&,&(-!%((*!%4&!*$-3492,0(!
:;2$3,%!:=(2$3,%-<!!5(!.,-(*!&'$-!,--(2&$4%!4%!&'(!1$;(!4;!R49--,$%&!Y49E(2&92(<!!:3342*$%0!
&4!+=$&'C!&'(!*(E4&(*!'9-.,%*C!14E$%0!;,&'(2C!,%*!*(E49&!O'2$-&$,%!624E(*!'$-!=(&&1(!4%!&'(!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
?@!M<C!85,/&$(%!A(E419&$4%C>!!"##$%&'()*%+",-.1!:62$1!XC!HI"Z<![(;42(!1(,E$%0!&'(!)%$&(*!
+&,&(-C!A9--792=!(*$&42$,1$D(*!&',&!$&!7,-!,!8=(2(!7,-&(!4;!742*-C!&4!&,1L!4;!(E(2!(%\4/$%0!
3$&$D(%-'$6!$%!&'$-!349%&2/]!$&!$-!9&&(21/!$=64--$.1(!$%!&'(!%,&92(!4;!&'$%0-<>!M,=(-C!##<!
!
?X!M,=(-!N3O9%(!+=$&'C!2)3#/0+"#)%,)04#)5-607-,)8#9%.+07%,(:);704)-)<=#0/4)%>)04#)?4-"-/0#")
%>)@%+((-7,0)3'A+9#"0+"#!^J(7!K42L]!V<!G,%-',7C!HI#H_C!@TXC!"I<!
! "#!
$%&&'()*('+!$(),-(!.(!/0(*1(+!&.(!-(*20!,)!3,4(-25(2&6!-(+78(+!9!9!9!8,2)'*8&*23!('(5(2&0!&,!
.%-5,2:!%2+!,-+(-6!%2+!-%*0(+!&.(!8,',2:!&,!2(%-':!*&0!),-5(-!;-,0;(-*&:9<!!=2!+,*23!0,6!&.(!
3(2&(('!>,74(-&7-(!0.,?(+!&.%&!/&.*0!-%8(!*0!(2&*-(':!8%;%$'(!,)!%8.*(4*23!'*$(-&:!%2+!,)!
0(')@3,4(-25(2&<!%2+!;-,4(+!/&.%&!(4(2!0'%4(-:!8%22,&!72)*&!5(2!),-!&.(!)7''!(A(-8*0(!,)!%''!
&.(!)728&*,20!?.*8.!$(',23!&,!)-((!8*&*1(209<BC!!D5*&.!8,28'7+(+!&.%&!&.(!()),-&0!,)!
>,74(-&7-(!0.,7'+!%007%3(!&.(!)(%-0!,)!?.*&(!E5(-*8%20!?.,0(!/+(&(0&%&*,2<!,)!&.(!
/F,--,-0!,)!D&9!G,5*23,<!0.%;(+!&.(*-!72+(-0&%2+*23!,)!;,0&(5%28*;%&*,2!0,8*(&*(09!!
H7-&.(-5,-(6!.(!5%*2&%*2(+!&.%&!&.,0(!?.,!07;;,-&(+!&.(!I,',-(+!J-;.%2!E0:'75!%2+!
?,-K(+!&,!*28,-;,-%&(!E)-*8%2!E5(-*8%20!*2&,!2,-&.(-2!8*4*8!'*)(!8,7'+!',,K!&,!
>,74(-&7-(L&.(!/0;*-*&!,)!;(%8(6!&.(!;%&-*,&6!&.(!)%&.(-6!&.(!$(2()%8&,-!,)!5%2K*2+<L),-!
;-,,)!&.%&!&.(*-!()),-&0!?(-(!2,&!)7&*'(9BM!!!!!!
! D*5*'%-!?-*&*230!%2+!'(8&7-(0!,2!N,700%*2&!>,74(-&7-(!%2+!&.(!F%*&*%2!O(4,'7&*,2!
;(-5(%&(+!$'%8K!8,5572*&*(0!&.-,73.,7&!&.(!%2&($(''75!(-%9!!H-(+(-*8K!G,73'%00!
;7$'*0.(+!$*,3-%;.*8%'!&-(%&5(2&0!,)!>,74(-&7-(!*2!.*0!O,8.(0&(-! "#$%&'$(#!&.%&!8,5;%-(+!
&.(!3,4(-2,-@),-@'*)(!,)!D%*2&@G,5*237(!&,!&.(!)*-0&!;-(0*+(2&!,)!&.(!P2*&(+!D&%&(09BQ!!F*0!
)('',?!)73*&*4(!0'%4(!%2+!%$,'*&*,2*0&!R*''*%5!R(''0!S-,?2!8%;&*4%&(+!%7+*(28(0!*2!&.(!
7-$%2!T,-&.!%2+!*2!U23'%2+!?*&.!%!'(8&7-(!,2!/D&9!G,5*23,V!=&0!O(4,'7&*,20!%2+!=&0!
W%&-*,&0<!&.%&!;-%*0(+!/F%:&*X0!R%0.*23&,2<!$(8%70(!/)-,5!*32,-%28(!.(!$(8%5(!(+78%&(+!9!9!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
BC!)*+,-.&"Y@"#9!
!
BM!)*+,-.&"M9!
!
BQ! "#$%&'$(#.!H($-7%-:!ZM6!ZMYM9!
!
! "#!
$!%&'(!)!*+),-!.-!&'*-!/'!0-!)!*'+12-&3!)!4-5-&)+3!)51!)!4',-&5'&$678!!95!%):/3!/.-!+-**'5*!)0';/!
/.-!-,2+*!'%!*+),-&<3!/.-!='/-5/2)+!%'&!0+):>!*-+%?2(=&',-(-5/3!)51!/.-!=&'*=-:/*!'%!0+):>!
:2/2@-5*.2=!)51!*-+%?4',-&5(-5/!%';51!25!.2*!*=--:.-*!&-,-&0-&)/-1!%)&!0-<'51!/.-!+-:/;&-!
:2&:;2/$!!AB'!1-:)1-*!)%/-&!/.-!C2,2+!D)&3!/.-!0+):>!-12/'&*!'%!/.-!E-B!F&+-)5*! ""#$%&
'"$()*+!&-%+-:/-1!%'51+<!'5!/.-!=)5-4<&2:*!'5!A';**)25/!G';,-&/;&-!%';51!25!/.-2&!H'+1!
*:.''+!&-)1254!0''>*$67I!!!
!!! 
A.-!,-5-&)/2'5!'%!/.-!.-&'-*!'%!/.-!J)2/2)5!K-,'+;/2'5!B';+1!=-&*2*/!/.&';4.';/!/.-!
IL78*!)51!/.-!ILM8*$!!N;/!/-5*2'5*!25!/.-!=&-*-5/!&-+)/2'5*.2=!0-/B--5!/.-!O52/-1!P/)/-*!
)51!J)2/2!:'(=+2:)/-1!/.-!)**-**(-5/*!'%!/.-!J)2/2)5!=)*/!'%%-&-1!0<!0+):>!+-)1-&*$!!A.-!
O52/-1!P/)/-*!.)1!1-:21-1!5'/!/'!-*/)0+2*.!12=+'()/2:!&-+)/2'5*!B2/.!J)2/2!25!/.-!2((-12)/-!
)%/-&()/.!'%!/.-!J)2/2)5!K-,'+;/2'5$!!E'B3!)*!1-0)/-*!)0';/!5)/2'5)+!-Q=)5*2'5!)51!/.-!
%;/;&-!'%!*+),-&<!25!/.-!O52/-1!P/)/-*!25/-5*2%2-13!&-*2*/)5:-!/'!/.-!&-:'452/2'5!'%!J)2/2)5!
251-=-51-5:-!0-:)(-!-,-5!('&-!'0*/25)/-$!!P';/.-&5!='+2/2:2)5*!B-&-!=)&/2:;+)&+<!
)1)()5/!/.)/!&-:'452@254!J)2/2!B';+1!:'5*/2/;/-!)!/):2/!-51'&*-(-5/!'%!*+),-!25*;&&-:/2'53!
)0'+2/2'52*(3!)51!&)12:)+!:'5:-=/*!'%!&):2)+!-R;)+2/<$!!A.-<!-Q=&-**-1!4&-)/!&-*-5/(-5/!%'&!
H/&)2/'&*6!B.'!',-&&'1-!/.-!*'?:)++-1!4)4?&;+-!)4)25*/!)5/2?*+),-&<!=-/2/2'5*!0<!=+):254!/.-!
5'5?&-:'452/2'5!='+2:<!/'B)&1*!J)2/2!'5!/.-!C'54&-**2'5)+!)4-51)$!!A.-!0)//+-!',-&!/.-!
12=+'()/2:!&-+)/2'5*!0-/B--5!/.-!O52/-1!P/)/-*!)51!J)2/23!/.-53!0-:)(-!=)&/!'%!)!B)&!',-&!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
78!D2++2)(!D-++*!N&'B53!,-.&/01(+203&4-5&6"70$8-(0+5&*+9&4-5&'*-:(0-5!SN'*/'5T!N-+)!U)&*.3!
ILMMV3!W#$!
!
7I! ""#$%&'"$()*+;!X)5;)&<!I"3!ILLY$!
! "#!
$%&!'($&!)'!$%&!*($+)*!,&+*-!.(-&/!(0)*-!1)2+$+3+(*4!+*!5(4%+*-$)*6!,)7/&7!78''+(*4!+*!
9(*4(46!(,)2+$+)*+4$4!+*!:&.!;*-2(*/6!(*/!42(<&).*&74!+*!$%&!=)8$%>?"!!!!!!!
@'7+3(*!@0&7+3(*4!+*4&7$&/!$%&04&2<&4!+*$)!$%+4!4.+72+*-!3)*$7)<&74A!)<&7!(!B(+$+(*!
4$($&!.%)4&!0&7&!&C+4$&*3&!3%(22&*-&/!$%&!')8*/($+)*4!)'!.%+$&!4817&0(3A!81)*!.%+3%!$%&!
D*+$&/!=$($&4!%(/!,&&*!,8+2$>?E!!F*!@8-84$!GH?I6!,2(3J!(,)2+$+)*+4$!(*/!*&.41(1&7!&/+$)7!
=(08&2!K+*--)2/!5(7/!37+$+L8&/!$%&!7(3+4$!8*/&71+**+*-4!)'!D>=>!/+12)0($+3!1)2+3A!,A!
.7+$+*-!$%($M!
:).!)*&!)'!$%&!N384$)04O!)'!)87!P)<&7*0&*$!+4!$)!7&'84&!$)!(3J*).2&/-&!$%&!
+*/&1&*/&*3&!)'!(!K&18,2+36!$%&!0(Q)7+$A!)'!.%)4&!3+$+R&*4!(7&!,2(3J!0&*6!
2&4$!483%!(*!(3J*).2&/-&0&*$!4%)82/!)''&*/!*&-7)!%($&74!+*!5(4%+*-$)*!,A!
+*$7)/83+*-!(!,2(3J!0+*+4$&7!+*$)!$%&!4)3+&$A!)'!$%&!S(1+$)2>!T%+4!+4!$%&!7&(4)*!
.%A!)87!P)<&7*0&*$!%(4!*)$!7&3)-*+R&/!$%&!+*/&1&*/&*3&!)'!B(A$+6!(!
K&18,2+3!%(2'!(!3&*$87A!)2/>!@!K&18,2+36!$))6!$%($!%(4!/)*&!0)7&!$)!17)<&!+$4!
3(1(3+$A!')7!4&2'U-)<&7*0&*$!>!>!>!$%(*!$%&!D*+$&/!=$($&4>??!
!
T.)!0)*$%4!2($&76!V7&/&7+3J!W)8-2(44!17&4&*$&/!(!3)01(7(,2&!(117(+4(2!.%&*!%&!
2(0,(4$&/!$%&!N=2(<&!X).&7O!')7!3)01&22+*-!N$%&!'&/&7(2!-)<&7*0&*$!$)!(,4$(+*!'7)0!
(3J*).2&/-+*-!$%&!*&+-%,)7!7&18,2+3!)'!B(+$+6!.%&7&!42(<&4!%(<&!,&3)0&!'7&&0&*6!(*/!
&4$(,2+4%&/!(*!+*/&1&*/&*$!*($+)*>O?Y!!Z+J&!B(+$+(*!2&(/&746!$%&4&!$.)!0&*!8*/&74$))/!$%($!
B(+$+!3)82/!*&<&7!7&(3%!+$4!'822!&3)*)0+3!(*/!1)2+$+3(2!1)$&*$+(2!4)!2)*-!(4!+$!7&0(+*&/!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
?"!S)*3+4&!$7&($0&*$!)'!&(72A!D>=>!1)2+3A!$).(7/4!B(+$+!+4!')8*/!+*!W)*!;>!V&%7&*,(3%&7!(*/!
5(7/![>![3@'&&6!!"#$%&'(#")&*+,-$.#/01&+23$4,$422)0,5$)6$5"#$7,+5#*$%5'5#8$9)(#:,;#,5<8$
.#&'5+),8$5)$%&'(#:=!\]C')7/M!]C')7/!D*+<&74+$A!X7&446!"^^G_6!GG"UGG`>!V)7!'87$%&7!7&(/+*-!
)*!$%&!7&2($+)*4%+1!,&$.&&*!$%&!D>=>!-)<&7*0&*$!(*/!B(+$+!3)*482$!K(A')7/!Z)-(*6!!"#$
>+/&);'5+2$.#&'5+),8$)6$5"#$7,+5#*$%5'5#8$?+5"$@'+5+A$BCCDEBFGB!\S%(1&2!B+22M!T%&!D*+<&74+$A!
)'!:)7$%!S(7)2+*(!X7&446!GI?G_>!
!!
?E!S)01&22+*-!(*(2A4+4!)'!$%&!3(01(+-*!')7!B(+$+(*!7&3)-*+$+)*!+4!')8*/!+*!Z&42+&![>!
@2&C(*/&76!NOT%&!a2(3J!K&18,2+3MO!T%&!F*'28&*3&!)'!$%&!B(+$+(*!K&<)28$+)*!)*!:)7$%&7*!
a2(3J!X)2+$+3(2!S)*43+)84*&446!GHG`UGH`"6O!+*!b(3J4)*!(*/!a(3)*6!`YU#^>!
!
??!H;/':5+'&$I+5+J#,A!@8-84$!GY6!GH?I>!
!
?Y!K):5"$%5':A$]3$),&7!Y6!GH?I>!
! "#!
$%&'()%*(+,-!./!'*0.%*!102,&34!!56!67,!3%$,!6($,!6708'79!67,/!%:6,-!086!0;!3,*;<()6,&,369!086!
0;!%!:0)=(:6(0)!67%6!5;&(:%)!5$,&(:%)3!208*-!),=,&!0.6%()!&,31,:6!30!*0)'!%3!67,!'%()3!0;!
67,!>%(6(%)!?,=0*86(0)!&,$%(),-!8)&,:0')(+,-4!!
?,%:6(0)3!60!>%(6(%)!10*(6(:%*!-,=,*01$,)63!;8&67,&!;&836&%6,-!5;&(:%)!5$,&(:%)3!
270!701,-!60!($1&0=,!67,(&!36%683!./!,)-0&3()'!>%(6(4!!@)!A#BC9!%;6,&!3,&=()'!%3!>%(6(D3!
1&,3(-,)6!;0&!620!/,%&39!E%836()!F08*08G8,!1&0:*%($,-!7($3,*;!,$1,&0&4!!H7&,,!/,%&3!*%6,&9!
7(3!0;;(:(%*!:0&0)%6(0)!%3!I$1,&0&!E%836()!@!:0$1*,6,-!67,!37(;6!;&0$!&,18.*(:%)(3$!60!
$0)%&:7(3$4!J,3(-,3!*%8):7()'!%!3,&(,3!0;!%66%:K3!%'%()36!67,!),('7.0&()'!L0$()(:%)!
?,18.*(:9!27(:7!'%(),-!(63!()-,1,)-,):,!;&0$!>%(6(!,('76!/,%&3!,%&*(,&9!67,!),2*/<
:7&(36,),-!>%(6(%)!$0)%&:7!:&,%6,-!%!7,&,-(6%&/!%&(360:&%:/9!,36%.*(37,-!%!3,:&,6!10*(:,!
;0&:,9!%)-!;0&$,-!%!1,&30)%*!%&$/!6%3K,-!2(67!:&837()'!7(3!0110),)634!!H7,!10*(:(,3!
,)%:6,-!./!%!$%)!270!;0&,(')!18)-(63!*%$100),-!%3!%!.%&.%&(%)!%1()'!&0/%*6/!0&!-,&(-,-!
%3!%!M.('!.*%:K!)('',&N!()!:7%&',!0;!%!M)('',&!1018*%6(0)N!-(-!)06!3601!.*%:K!*,%-,&3!%)-!
67,(&!%**(,3!;&0$!()3(36()'!0)!67,!-(1*0$%6(:!&,:0')(6(0)!0;!>%(6(4!!>02,=,&9!67,!0;6<&(-(:8*,-!
&8*,!0;!E%836()!@!:,&6%()*/!$%-,!(6!$0&,!-(;;(:8*6!60!%&'8,!67%6!308)-!.*%:K!3,*;<'0=,&)$,)6!
%)-!67,!:%1%.(*(6(,3!0;!5;&(:%)!5$,&(:%)3!2,&,!0)!-(31*%/!()!>%(6(4BO!!!!!!
L(3(**83(0)$,)6!2(67!1&031,:63!;0&!.*%:K!:(6(+,)37(1!()!67,!P)(6,-!F6%6,3!%)-!
:0):,&)!67%6!>%(6(!2%3!)06!;8*;(**()'!(63!($$,)3,!106,)6(%*!:0%*,3:,-!()!%!&,38&',):,!0;!
,$('&%6(0)(36!3,)6($,)64!!Q%$,3!H7,0-0&,!>0**/9!%)!%.0*(6(0)(36!R08&)%*(36!270!$0=,-!;&0$!
67,!P)(6,-!F6%6,3!60!S%)%-%!;0**02()'!67,!1%33%',!0;!67,!E8'(6(=,!F*%=,!5:6!0;!A#TU9!2%3!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
BO!5!;,2!7(360&(%)3!7%=,!0;;,&,-!$0&,!;%=0&%.*,!R8-'$,)63!0;!F08*08G8,9!:%36()'!7($!%3!%)!
()6,**(',)6!%)-!37&,23!*,%-,&!2703,!&867*,33),33!2%3!-(:6%6,-!./!;0&,(')!%)-!()6,&)%*!
67&,%63!60!7(3!%8670&(6/4!E0&!67,!$036!1%&69!6708'79!$0-,&)!3:70*%&3!7%=,!.,,)!)0!$0&,!
',),&083!60!F08*08G8,!67%)!67,!)(),6,,)67<:,)68&/!;0&,(')!0.3,&=,&3!270!*%$100),-!%)-!
3%6(&(+,-!67,!>%(6(%)!I$1,&0&4!F,,!L8.0(39! "#$#%!ABT<ATU4!!
! "#!
$%&'()*+%&+,!%-%.%/'!'0%'!12&()%/!1.3&()%/4!/33-3-!'5!%6%/-5/!'03!7/('3-!8'%'34!(2!'03,!
393&!05$3-!'5!%)0(393!3:*%+!$&5'3)'(5/!*/-3&!'03!+%;!%/-!*/564'&*)'3-!95'(/<!&(<0'4=!!12'3&!
)0%.$(5/(/<!>%('(!%4!%!4('3!25&!6+%)?!3@$%'&(%'(5/!%'!'03!ABCD!E%'(5/%+!F.(<&%'(5/!
G5/93/'(5/H!'03!/%'(93!52!I%40(/<'5/H!J=G=!56'%(/3-!%*'05&(K%'(5/!2&5.!'03!G5/93/'(5/L4!
E%'(5/%+!M5%&-!52!G5..(44(5/3&4!'5!%44344!'03!)5/-('(5/4!52!>%('(=!!1!,3%&!+%'3&H!03!'&%93+3-!
'5!>%('(!;03&3!03!$&343/'3-!N%*4'(/!O!;('0!%/!%.6('(5*4!$+%/!25&!3.(<&%'(5/!'0%'!(/)+*-3-!
&3:*34'4!25&!+%/-H!&3+(<(5*4!2&33-5.H!%/-!)('(K3/40($!25&!%++!12&()%/!1.3&()%/4!;(++(/<!'5!
43''+3!'03&3=!!P03!>%('(%/!F.$3&5&!;%4!+344!'0%/!3/'0*43-!;('0!'03!$&5$54%+!6*'!0(4!'3$(-!
(/('(%+!&3%)'(5/!-(-!/5'!-(.(/(40!>5++,L4!63+(32!'0%'!3/'3&$&(4(/<!6+%)?!Q.(<&Q4!)5*+-!
4(.*+'%/35*4+,!(.$&593!'03(&!5;/!4'%'*4!;0(+3!4$3%&03%-(/<!'03!&3<3/3&%'(5/!52!>%('(=DR!
7$5/!&3'*&/(/<!'5!'03!7/('3-!8'%'34H!>5++,!-3-()%'3-!0(.43+2!'5!';5!'%4?4S!63)5.(/<!
%/!F$(4)5$%+!)+3&<,.%/!%/-!(/4$(&(/<!%!.%44!.(<&%'(5/!'5!>%('(=!!1!,3%&!%2'3&!0(4!5&-(/%'(5/!
%4!%/!F$(4)5$%+!$&(34'T%/-!(/!'03!4%.3!,3%&!'0%'!'03!7=8=!8*$&3.3!G5*&'!&*+3-!'0%'!/3('03&!
J&3-!8)5''!/5&!%/,!5'03&!12&()%/!1.3&()%/!;%4!%!7=8=!)('(K3/T>5++,!$*6+(403-!%!+3)'*&3!
3/'('+3-!!"#$%&$'()$*%"*+"),-".(/('$)0"*+"),-"1-23*"4('-"+*3"5-6+78*9-3%:-%)"(%&".$9$6$;-&"
<3*23-==>""O/!('H!03!%&<*3-!'0%'!'03!U)5/'(/*3-!%-9%/)3.3/'V!52!>%('(!)5*+-!U&3<3/3&%'3!%/-!
-(43/'0&%++!'03!5$$&344(5/!%/-!(</5&%/)3!52!'03!&%)3H!'0&5*<05*'!'03!;5&+-=V!!>3!(.$+(3-H!
05;393&H!'0%'!>%('(%/4!;3&3!/5'!)%$%6+3!52!%)0(39(/<!'0(4!-34(&3-!$&5<&344!5/!'03(&!5;/=!!
1+'05*<0!>5++,!$&%(43-!N%*4'(/!O!%4!'03!03(&!52!12&()%/!.5/%&)04!;05!&*+3-!%/)(3/'!
?(/<-5.4!*/4*&$%443-!(/!$5;3&!%/-!$&34'(<3H!'03!F$(4)5$%+!)+3&<,.%/!(/4(/*%'3-!'0%'!
12&()%/!1.3&()%/4!;3&3!634'!3:*($$3-!'5!+3%-!'03(&!&%)3!(/'5!'03!2*'*&3=!!>5++,!.%(/'%(/3-!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
DR!M&%/-5/!W=!M,&-H!UX%.34!P035-5&3!>5++,HV!(/!?$')$*%(30"*+".(3$@@-(%"(%&"!+3*7A()$%"
!:-3$'(%"B$*23(/,0C"3-4=!>3/&,!Y5*(4!Z%'34H!X&=!%/-!N&%/?+(/!I=![/(<0'"\]@25&-S!]@25&-!
7/(93&4(',!^&344H!"_AD`a!J%9(-!b=!J3%/H!?-+-%&-3"*+"),-"4('-D"E(:-="F,-*&*3-"G*660C"B6('H"
1()$*%(6$=)"(%&"B$=,*/!\M54'5/S!Y%.63'0!^&344H!A#R#`=""
! "#!
$%&$!'()*+&,!'-.)*+&,/!%&0!&++)1.0!2,345.06.!3(!7$%.!&)$/8!/+*.,+./8!&,0!6.,*1/!3(!-30.),!
+*9*5*:&$*3,;!()3-!$%.*)!<)39*0.,$*&5!&5=.*$!*,%1-&,.!.,/5&9.-.,$!1,0.)!$%.!7%&)0>!&,0!
.,$.)<)*/*,6!',653?'-.)*+&,!)&+.@;!!A$!4&/!,34!$%.*)!74.*6%$>!)./<3,/*=*5*$>8;!%.!
+3,+510.08!$3!+3,$)*=1$.!$3!$%.!&/+.,/*3,!3(!&!7<34.)(15!&,0!+*9*5*:.0!,.6)3!/39.).*6,$>;!*,!
$%.!B&)*==.&,!)&$%.)!$%&,!7*,035.,$5>!).-&*,;!*,!$%.!C,*$.0!D$&$./!7&/2*,6!(3)!<35*$*+&5!
)*6%$/;!$%&$!-*6%$!,.9.)!-&$.)*&5*:.@EF!
G355>!/$).//.0!$%&$!'()*+&,!'-.)*+&,/!%&0!&,!3=5*6&$*3,!$3!/$).,6$%.,!$%.!G&*$*&,!
/$&$.!=>!).(3)-*,6!$%.!).5*6*31/!<)&+$*+./!3(!*$/!<.3<5.@!!H%.!0.931$!I<*/+3<&5*&,!=.5*.9.0!
$%&$!+15$1).!&,0!+*9*5*:&$*3,!4.).!*,$.)+%&,6.&=5.!$.)-/!.-=30*.0!=>!-*005.?+5&//!',653?
'-.)*+&,!J)3$./$&,$/@!!B3,/.K1.,$5>8!%.!5&-.,$.0!$%.!<).9&5.,+.!3(!B&$%35*+*/-!&,0!
L3031!*,!G&*$*@!!M%*5.!%.!0*/-*//.0!$%.!(3)-.)!&/!&!+3,/.K1.,+.!3(!.,/5&9.-.,$!1,0.)!$%.!
0.+&0.,$!N).,+%8!%.!).6&)0.0!$%.!)*$./!3(!/<*)*$!<3//.//*3,8!-1/*+8!&,0!0&,+.!(31,0!*,!$%.!
5&$$.)!&/!0&,6.)31/!9./$*6./!3(!&!=&)=&)*+!'()*+&,!<&/$@EO!!A,!%*/!./$*-&$*3,8!$%.,8!'()*+&,!
'-.)*+&,/!,..0.0!$3!$)&,/(.)!$%.!.5.-.,$/!3(!+*9*5*:&$*3,!&++)1.0!()3-!$%.*)!.P<.)*.,+.!*,!
$%.!C,*$.0!D$&$./!$3!G&*$*&,/@!!A,0..08!$%.>!(&+.0!0*).!+3,/.K1.,+./!*(!$%.>!0*0!,3$@!!G355>!
*,/*/$.0!$%&$!G&*$*!43150!(&5$.)!4*$%31$!J)3$./$&,$*/-!&,0!%.!<).0*+$.0!$%&$!7*(!G&>$*.,!
*,0.<.,0.,+.!/%&55!+.&/.!$3!.P*/$8!$%.!/2>!3(!,.6)3?0./$*,>!/%&55!=.!%1,6!*,!*-<.,.$)&=5.!
=5&+2,.//Q!$%.!%3<.!3(!J)*,+./!+3-*,6!31$!3(!I6><$!&,0!I$%*3<*&!/33,!/$).$+%*,6!(3)$%!%.)!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
EF!R&-./!H%.303).!G355>8!!"#$%&$'()$*%"*+"),-".(/('$)0"*+"),-"1-23*"4('-"+*3"5-6+7
8*9-3%:-%);"(%&".$9$6$<-&"=3*23->>;"(>"?-:*%>)3()-&"@0"A$>)*3$'(6"B9-%)>"*+"),-"A(0)$(%"
4-9*6C)$*%D"(%&"),-"5C@>-EC-%)"!')>"*+"),()"=-*/6-"5$%'-"F,-$3"1()$*%(6"G%&-/-%&-%'-!ST.4!
G&9.,8!BHU!M@G@!D$&,5.>8!VFWXY8!EW?EZ!
!
EO![&((5>?\*<<8!VEE?VW#@!M*5/3,!R.).-*&%![3/./!<)39*0./!$%.!=./$!$).&$-.,$!3(!$%.!+15$1)&5!
&=/351$*/-!3(!,*,.$..,$%?+.,$1)>!=5&+2!*,$.55.+$1&5/@!D..8!(3)!*,/$&,+.8!!+3*)*/$(H"F,-"4**)>"
*+"!+3$'(%"!:-3$'(%"=*/C6(3"A$>)*30!SB&-=)*06.U!B&-=)*06.!C,*9.)/*$>!J).//8!VOOFY@!
!
! "#!
$%&'(!)&*+!,+'-!./00!'/1!+)*2345!!67/89%*/+&-!/&!:+00;<(!=)'871&*-!$%'!*$)(!>1?+71!&+*!+&0;!
*$1!0%(*!$+@1!A+9!*$1!B/&'/?%*/+&!+A!>0%?C!(10AD8+B19&71&*!>)*!%0(+!*$1!71%&(!>;!.$/?$!,+'!
.+)0'!A)0A/00!*$1!@9+7/(1!+A!*$1!6*$/+@/%&!@9+@$1?;2!!!!!!!!!!!!!!
E8%/&-!%!?$%&81!/&!:%/*/%&!@+0/*/?%0!01%'19($/@!@9+B/'1'!*$1!7+71&*)7!&11'1'!*+!
*9%&(A+97!17/89%*/+&!'91%7(!/&*+!91%0/*;2!!F;!#G4G-!H%)(*/&!I!$%'!89+.&!7+91!91?1@*/B1!*+!
17/89%*/+&!@9+@+(%0(-!1B1&!(1&'/&8!%!91@91(1&*%*/B1!*+!@9+7+*1!:%/*/!%(!%!(/*1!+A!
91(1**0171&*!A+9!EA9/?%&!E719/?%&(!A9+7!J+)/(/%&%-!K/((+)9/-!%&'!+*$19!0+?%*/+&(2!!E!;1%9!
0%*19-!*$+)8$-!H%>91!,1AA9%9'!'1@+(1'!*$1!67@19+9!/&!%!?+)@!'<L*%*!%&'!91D1(*%>0/($1'!
91@)>0/?%&!8+B19&%&?1!/&!:%/*/2!!M$1!A+9719!81&19%0!N)/?C0;!1O?11'1'!$/(!@91'1?1((+9<(!
89%')%0!()@@+9*!A+9!17/89%*/+&!>;!%'B%&?/&8!@9+(@1?*/B1!L7/89L(!7+&1;!*+!?+B19!*9%B10!
1O@1&(1(!*+!:%/*/!%&'!+AA19/&8!*$17!?91'/*!*+!>);!0%&'!A+9!*$1/9!(1**0171&*(2!!K+91+B19-!$1!
@9+B/'1'!PQ5-555!A+9!*$1!1(*%>0/($71&*!+A!%!:%;*/%&!F)91%)!+A!67/89%*/+&!*$%*!A%?/0/*%*1'!
91(1**0171&*!A9+7!R2S2!?/*/1(!/&?0)'/&8!T1.!U901%&(-!F+(*+&-!T1.!:%B1&-!V$/0%'10@$/%-!%&'!
T1.!W+9C2!!R&()9@9/(/&80;-!/*(!01%'19-!X%71(!Y1'@%*$-!$/91'!X%71(!M$1+'+91!:+00;!%(!$/(!
A/9(*!%81&*2!!M+81*$19-!*$1!6@/(?+@%0!@9/1(*-!$/(!A100+.!%81&*(-!%&'!*$1!:%/*/%&!V91(/'1&*!)(1'!
*$1!%00)91!+A!?/*/Z1&($/@!*+!?%@*)91!*$1!%**1&*/+&!+A!@+*1&*/%0!7/89%&*(2!!I&!#G[5-!E!!"#$%&'(&
)*+'#!@9+')?1'!>;!*$1!:%;*/%&!F)91%)!+A!67/89%*/+&!?+&*%/&1'!,1AA9%9'<(!%(()9%&?1!*$%*\!
:%;*/!/(!*$1!?+77+&!?+)&*9;!+A!*$1!>0%?C!9%?12!U)9!%&?1(*+9(-!/&!*%C/&8!
@+((1((/+&!+A!/*-!.191!?%91A)0!*+!%&&+)&?1!/&!*$1!]+&(*/*)*/+&!2!2!2!*$%*!%00!*$1!
'1(?1&'%&*(!+A!EA9/?%&(-!%&'!+A!*$1!/&$%>/*%&*(!+A!*$1!^1(*!I&'/1(-!>10+&8!>;!
9/8$*!*+!*$1!:%;*/%&!A%7/0;2!M$1!/'1%!.%(!89%&'!%&'!81&19+)(2!J/(*1&-!*$1&-!%00!
;1!&189+1(!%&'!7)0%**+1(!.$+-!/&!*$1!B%(*!]+&*/&1&*!+A!E719/?%-!()AA19!A9+7!
*$1!@91=)'/?1!+A!?%(*12!M$1!Y1@)>0/?!?%00(!;+)_!($1!/&B/*1(!;+)!*+!>9/&8!*+!$19!
;+)9!%97(!%&'!;+)9!7/&'(24#!!!!!!!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
45!:+00;-!`M$+)8$*(!+&!:%;*/-3!,-./(0,12#3*-&4*.*5#-%&I-!&+2![!aX)&1!#G4bc-!#Gd2!
!
4#!X%71(!Y1'@%*$-!1'2-!,&!"#$%&'(&)*+'#!aF+(*+&\!:%;*/%&!F)91%)!+A!67/89%*/+&-!#G[#-!e?2!
#G[5f2!
! "#!
!
$%&'!()'%*!+*','-'../*.!%0!()'!1%*.(!234'!/1!'5%6*3(%/07!81*%-30!85'*%-30.!2)/!
*'.+/0,',!(/!()'.'!/4'*(9*'.!'5:*3-',!;3%(%!3.!3!.<5:/=%-!30,!3-(93=!5/,'=!/1!:=3-&!.'=1>
6/4'*05'0(?!!@<!()'!'0,!/1!ABCA7!3++*/D%53('=<!"7EEE!81*%-30!85'*%-30.!)3,!='1(!()'!
F0%(',!G(3('.!(/!:'6%0!0'2!=%4'.!%0!;3%(%?!!H)'!+*/.+'-(!/1!3-)%'4%06!+/=%(%-3=!'I93=%(<!%0!3!
03(%/0!6/4'*0',!:<!+'/+='!/1!81*%-30!,'.-'0(!30%53(',!530<!/1!()'5?J#!!K0'!:=3-&!
L)%=3,'=+)%30!2)/!5/4',!(/!L/*(>39>L*%0-'!2%()!)'*!)9.:30,!*'+/*(',!()3(!M()'!
6/4'*05'0(!%.!4'*<!6//,!(/!9.7N!./!6//,7!%0!13-(7!()3(!.)'!M-/9=,!0'4'*!()%0&!/1!6/%06!:3-&!(/!
()'!F0%(',!G(3('.!(/!=%4'?NJ"!!H)/.'!2)/!O/%0',!;/==<!/0!3!0'2!MP3<1=/2'*!'D+',%(%/0N!()3(!
='1(!Q'2!;34'0!1/*!L/*(>39>L*%0-'!'-)/',!()'.'!.'0(%5'0(.?!!K0'!R5%6*R!+*/-=3%5',!MS!35!
3! "#!%0!;3<(%!2)'*'!S!1''=!3.!S!0'4'*!1'=(!:'1/*'7!'0(%*'=<!1*''?N!!80/()'*!300/90-',!()3(!
9+/0!23=&%06!()'!.(*''(.!/1!()'!;3%(%30!-3+%(3=!3=/06.%,'!:=3-&!+/=%(%-%30.7!:9.%0'..5'07!
O9,6'.7!30,!6'0'*3=.7!)'!.9*'=<!M1'=(!3.!0/!-/=/*',!530!%0!()'!F0%(',!G(3('.!-30!1''=?NJT!!80,7!
3(!3!(%5'!2)'0!3!.%5%=3*!23=&!3*/90,!()'!F?G?!-3+%(3=!=',!(/!'0-/90('*.!2%()!:=3-&!.=34'.!
*3()'*!()30!:=3-&!.'03(/*.7!()'!/:.'*430(!R5%6*R!23.!+*/:3:=<!-/**'-(?!
!!! 
S(!3++'3*',7!()/96)7!()3(!(%5'.!5%6)(!:'!-)306%06?!!S0!P3*-)!ABCA7!U*','*%-&!
V/96=3..!36*'',!(/!O/%0!;/==<!/0!3!5%..%/0!(/!%04'.(%63('!-/0,%(%/0.!%0!;3%(%?!!8!095:'*!/1!
.'(:3-&.!%0-=9,%06!()'!U96%(%4'!G=34'!8-(!30,!()'!V*',!G-/((!,'-%.%/0!)3,!-/04%0-',!()'!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!
J#!K0!()'!.'-/0,!234'!/1!'5%6*3(%/0!(/!;3%(%!.''!W)*%.!V%D/07!$%&'("#)$!*&'(")"#+),"'-'.)
/!'0&"-'1#)"#+)23"(4)5"-'1#"3'6!)'#)-7*)5'#*-**#-7)8*#-9&:!XY'.(+/*(7!WHZ![*''02//,!
L*'..7!#EEE\?!
!
J"!M$'(('*!1*/5!;3<(%7N!;7*)87&'6-'"#)<*(1&+*&7!8+*%=!A"7!ABCA?!
!
JT!V%D/07!AB]>A^E?!
! ""!
#$%&'!$()*+,+)-+.,!$-'!#)/%&/!)00)-&-,!)#!&%+1/$,+)-!,2$,!2&!3)4*'!-)!*)-1&/!)00).&!5$!
%&$.4/&!62+32!%$7!0/)8&!2+12*7!$'8$-,$1&)4.!,)!%$-7!#$%+*+&.9!$-'!)#!%432!.&/8+3&!,)!
,2&!:$7,+$-!;&04(*+3<=>>!!?&#)/&!2&!3)4*'!.&,!.$+*!#)/!:$+,+9!2)6&8&/9!.&3&..+)-+.,.!+-!@)4,2!
A$/)*+-$!#+/&'!40)-!B)/,!@4%,&/<!!C2&!)4,(/&$D!)#!,2&!A+8+*!E$/!3)-8+-3&'!F)41*$..!,2$,!
,2&!)-*7!$00/)0/+$,&!/&.0)-.&!6$.!,)!$($-')-!&%+1/$,+)-!.32&%&.!$-'!/&%$+-!+-!,2&!
G-+,&'!@,$,&.<!!H-!2+.!&.,+%$,+)-9!2+.!0/&.&-3&!6$.!-&&'&'!+-!$!3)4-,/7!,2$,!2$'!/&$32&'!+,.!
'$7!)#!/&3D)-+-19!,2&!%)%&-,!62&-!+,!%+12,!#+-$**7!#4*#+**!+,.!0/)%+.&!)#!*+(&/,7!$-'!&I4$*+,7!
#)/!$**<!
! J!-4%(&/!)#!J#/+3$-!J%&/+3$-.!62)!.2$/&'!F)41*$..K.!)0+-+)-!L)+-&'!2+%!+-!
/&3/4+,+-1!(*$3D!.)*'+&/.!,)!#+12,!+-!,2&!G-+)-!J/%7<!!H-!')+-1!.)9!,2&7!#/&I4&-,*7!+-8)D&'!
,2&!-$%&!)#!C)4..$+-,!M)48&/,4/&<!!?*$3D!$()*+,+)-+.,!;)(&/,!:$%+*,)-K.! ""#$%&'()$*+
',-./0(!$'8+.&'!(*$3D!%&-!,)!.&+N&!,2&!5)00)/,4-+,7!,)!'+.0*$7!,2).&!I4$*+,+&.!62+32!,2&!
&O0&/+&-3&!)#!,2+.!6$/9!$.!6&**!$.!,2&!2+.,)/7!)#!C)4..$+-,K.!?$,,*&.9!2$.!.2)6-!2+%!,)!
0)..&..<=>P!!J!3)//&.0)-'&-,!)#!,2$,!-&6.0$0&/!#4/,2&/!+%0*)/&'!J#/+3$-!J%&/+3$-.!,)!
/&0*+3$,&!,2&!#&$,.!)#!,2&+/!:$+,+$-!0/&'&3&..)/<!!C2&!(*$3D!.)4,2&/-&/!6/),&Q!
R&-!)#!3)*)/9!%7!#&**)6S3+,+N&-.9!')!-),!.,)0!,)!$.D!,2&!I4&.,+)-Q!5E2$,!$/&!
6&!1)+-1!,)!#+12,!#)/T=!(4,!&-*+.,9!(43D*&!)-!7)4/!$/%)4/9!$-'!6+,2!.,/)-1!
$/%.!$-'!(/$8&!2&$/,.!1)!+-,)!,2+.!6$/!$-'!#+12,!#)/!7)4/!/+12,.<!F+'!
C)4..$+-,!MKU48&/,4/&!.,)0!,)!$.D!,2$,!I4&.,+)-T!F+'!2+.!#)**)6&/.!.,)0!,)!$.D!
,2$,!I4&.,+)-T!V)9!-)9!-),!$,!$**<!C2&7!/).&!40!6+,2!$**!,2&+/!.,/&-1,2!$-'!
.,/43D!(*)6!$#,&/!(*)6!#)/!#/&&')%9!$-'!,2+.!'$7!,2&+/!0).,&/+,7!$/&!&-L)7+-1!
,2&!#/4+,.!)#!,2&+/!8+3,)/+&.<>W!!!
!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
>>!1*2)$0334&5*(67$%8&R$/32!XYPX<!
!
>P!5C2&!A)*)/&'!;&1+%&-,.!)#!R$..$324.&,,.9=! ""#$%&'()$*+',-./0(9!F&3&%(&/!XZ9!XYP"<!
>W!?)(!M)1+39!5M&,,&/!#/)%!E$.2+-1,)-9=! ""#$%&'()$*+',-./0(8!J414.,!X9!XYP"<!
!
! "#!
$%&!'())*+*,*-*&)!*.-/(012&0!+3!-%&!4*5*,!67/!-%1)!)&&8&0!-(!&92&&0!+,72:!;/&&0(8<!!=(/!-%&!
&0*-(/!(;!-%&! ""#$%&'()$*+',-./0(!7.0!%*)!2(//&)'(.0&.-)>!-%&!?7*-*7.!@&5(,1-*(.!7.0!
2(.-&8'(/7/3!0*)2(1/)&)!(.!5*(,&.2&>!87)21,*.*-3>!7.0!2*-*A&.)%*'!*.0*27-&0!-%7-!+,72:!
B;&,,(CD2*-*A&.)E!2(1,0!)&*A&!-%&*/!B/*F%-)E!(.,3!+3!-7:*.F!1'!7/8)!7F7*.)-!),75&%(,0*.F!
4(.;&0&/7-&)<GH!
! $%(1)7.0)!(;!I;/*27.!I8&/*27.)!0*0!&.,*)-!*.!-%&!J.*(.!I/83>!87.3!(;!-%&8!
&8+/72*.F!-%&!2%7.2&!-(!/&&.72-!-%&!?7*-*7.!@&5(,1-*(.<!!I!J.*(.!I/83!2%7',7*.!)-7-*(.&0!
7-!K(/-!@(37,>!L(1-%!47/(,*.7!/&87/:&0!-%7-!B-%&!/&)1,-!(;!-%&!*.)1//&2-*(.!*.!L-<!M(8*.F(!
%7)!,(.F!+&&.!:.(C.!78(.F!-%&!2(.-/7+7.0)!(;!-%&!L(1-%N-%&!.78&!(;!$(1))7*.-!
OPQ5&/-1/&!%7)!+&&.!'7))&0!;/(8!8(1-%!-(!8(1-%!1.-*,!*-!%7)!+&2(8&!7!)&2/&-!%(1)&%(,0!
C(/0N7.0!7!,(5&!(;!,*+&/-3>!;&0!+3!7!,(5&!(;!7/8)>!%7)!+&&.!/&.0&/&0!1.*5&/)7,!7.0!7,8()-!
(8.*'(-&.-<E!!?*)!)1+)&R1&.-!2,7*8!-%7-!I;/*27.!I8&/*27.)!B;&,-!*-!C7)!/*F%-!;(/!-%&!2(,(/&0!
?73-*&.)!-(!;*F%-!-(!+&!;/&&!S)(T!*-!*)!&R17,,3!/*F%-!;(/!2(,(/&0!I8&/*27.)E!/&2&*5&0!-72*-!
2(.;*/87-*(.!;/(8!-%&!8&.!(;!-%&!;78&0!G#-%!U7))72%1)&--)!@&F*8&.-<GV!!$%&!8&8+&/)!(;!
-%&!+,72:!8*,*-7/3!1.*-!C(1,0!%75&!;(1.0!*-!0*;;*21,-!-(!;(/F&-!-%&!2(..&2-*(.!+&-C&&.!-%&!
4*5*,!67/!7.0!-%&!?7*-*7.!@&5(,1-*(.!7)!-%&3!;(1F%-!7,(.F)*0&!+,72:!.7-*(.7,*)-!U7/-*.!
M&,7.3P)!)(.>!$(1))7*.-!OPQ15&/-1/&!M&,7.3<!!W.!;72->!8()-!.&&0&0!.(!/&8*.0&/<!!I)!-%&3!
'/(5&0!-%&*/!57,(/!7.0!)'1//&0!;1/-%&/!/&2/1*-8&.-!(;!+,72:!)(,0*&/)!C*-%!7.!*,,D;7-&0!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
GH!Q.!I;/*27.!I8&/*27.!*.5(27-*(.)!(;!O(15&/-1/&!01/*.F!-%&!4*5*,!67/!)&&!4,75*.>!
BI8&/*27.!$(1))7*.-)X!L38+(,>!L1+5&/)*(.>!7.0!-%&!Y,72:!I-,7.-*2!$/70*-*(.!*.!-%&!
I8&/*27.!4*5*,!67/>E!1$02"-%&0(3&'4*$.5.*(!ZH>!.(<![!\I'/*,!Z]]^_X!H^D[["<!!
!
GV!B6*,,!-%&!4(.-/7+7.0)!=*F%->E! 067.()5*(&805.*(0$&9":;4$./0(<&R1(-&0!*.! ""#$%&'()$*+
',-./0(>!=&+/17/3![G>![H`Z<!
! "#!
$%%$&'(!)*!+)&(,!-$.)'/*$0%!1).(!2$3*4.5!)*4!6)78$*9!):!(,4!.43/74*(!8.)&;'9!<4*(!=9!(,4!
*$74!):!(,4!>?)&%%$/*(!@&$.;%ABCD!!!!!!!!!!!!
?)!=4!%&.45!4E4*!F:./6$*!F74./6$*%!<,)!;/;!*)(!;)*!(,4!='&4!&*;4.%());!(,4/.!
7)74*(!):!'/=4.$(/)*!/*!.4'$(/)*!()!(,4!G$/(/$*!8$%(A!!2,/'4!747=4.%!):!(,4!#H(,!.48'/6$(4;!
(,4!:4$(%!):!(,4/.!G$/(/$*!8.4;464%%).%5!$%!7$*9!$%!ID5DDD!6)*(.$=$*;%!/*!J4<!K4.*5!J).(,!
-$.)'/*$!8$/;!,)7$34!()!(,4!G$/(/$*!L4E)'&(/)*!=9!4%($='/%,/*3!$!6)77&*/(9!6$''4;!>J4<!
G$9(/ABCI!!?,4!G$/(/$*!L4E)'&(/)*!$'%)!8.)E/;4;!/*%8/.$(/)*!:).!(,4!*$74%!):!,)%8/($'%!$*;!
)(,4.!8&='/6!=&/';/*3%!/*!='$6M!6)77&*/(/4%!$%!<4''!$%!(,4!*&74.)&%!>?)&%%$/*(%B!=).*!()!
='$6M!8$.4*(%!<,)!4*E/%/)*4;!$!:&(&.4!):!.$6/$'!4N&$'/(9A!!F%!(,4%4!*$74%$M4%!):!(,4!G$/(/$*!
,4.)!4*(4.4;!(,4!<).';5!%)74!4%6$84;!%'$E4%!/*:).74;!*).(,4.*!<,/(4!*4<%8$84.!
6)..4%8)*;4*(%!(,$(!(,49!<4.4!E4(4.$*%!):!(,4!G$/(/$*!L4E)'&(/)*!).!;4%64*;$*(%!):!4O/'4%!
:.)7!+$/*(PQ)7/*3&4ACR!!S(!/%!&*6'4$.!()!<,$(!4O(4*(!%&6,!%()./4%!$.4!.4'/$='4A!!T4(5!
.43$.;'4%%!):!(,4/.!E4.$6/(95!$''434;!6)**46(/)*%!()!U)&E4.(&.4!).!Q4%%$'/*4%!;47)*%(.$(4!
(,4!/774;/$69!):!G$/(/$*!,/%().9!:).!7$*9!F:./6$*!F74./6$*%!<,)!,)84;!()!6.4$(4!$!
:$6%/7/'4!):!(,4!:.44;)7!$*;!8)'/(/6$'!$&()*)79!(,$(!4O/%(4;!/*!G$/(/A!
!!! 
S*!(,4!%&774.!):!IVCR5!F=.$,$7!U/*6)'*!:&.(,4.!/*6.4$%4;!(,4%4!,)84%!=9!
$&(,)./W/*3!(<)!;.$7$(/6!%,/:(%!/*!XA+A!:).4/3*!$*;!;)74%(/6!8)'/69A!!Y*!Z&*4!#5!=)</*3!()!
$.3&74*(%!:.)7!+4*$().!-,$.'4%!+&7*4.!(,$(!.46)3*/W/*3!G$/(/!<)&';!,4'8!<4$M4*!%'$E4.9!
/*!(,4!+)&(,5!(,4!L48&='/6$*![.4%/;4*(!$88)/*(4;!(,4!:/.%(!6)77/%%/)*4.!()!G$/(/A!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
CD!>?,4!#H(,!L43/74*(5B! "#$%"&'()&$*")+,)-.$\$.6,!R"5!IVC"A!
!
CI!>?,4!@)E4.*74*(!$*;!(,4!J43.)4%5B! "#$/()0$1")23&.$Z$*&$.9!C5!IVC"A!
!
CR!-'$E/*5!4(,552678$9(,:")8,)"5!I"VPI"]A!
! "#!
$%&'()(&*(+)+!,-&!(*+(+)./!)-0)!)-.!01)!2.0*)!3)-0)!)-(+!4&5.6*2.*)!-.*1.7&6)-!6.1&8*(9.+!
:'01;+!0+!1()(9.*+<!10=0%'.!&7!0!>0)(&*0'!'(7.?!+&&*!-0/!2&6.!6.0+&*!)&!6.@&(1.A#"!!B-6..!
2&*)-+!'0).6<!C(*1&'*!(++D./!0!=6.'(2(*06E!=6&1'020)(&*!/.1'06(*8!-(+!(*).*)(&*!)&!
.20*1(=0).!0''!+'05.+!(*!0*E!F&*7./.60).!+)0).!)-0)!6.20(*./!(*!6.%.''(&*!%E!G0*D06E!H<!
HI#"A!!J-.*!)-.!/.0/'(*.!=0++./<!)-.!K20*1(=0)(&*!L6&1'020)(&*!)&&;!.77.1)!,()-!)-.!
F&*7./.601E!+)(''!D*()./A#M!
!$2&*8!&)-.6+<!N6./.6(1;!O&D8'0++!,&D'/!0))6(%D).!86.0)!+(8*(7(10*1.!)&!)-.!),&!
01)+A!!OD6(*8!0!+=..1-!/.'(5.6./!0)!0!80)-.6(*8!&7!%'01;!L-('0/.'=-(0*+<!-.!0)).2=)./!)&!
+.1D6.!.*'(+)2.*)+!(*!)-.!P*(&*!$62E!%E!0++D6(*8!)-.!E&D*8!%'01;!2.*!(*!0)).*/0*1.!)-0)!
)-.E!,&D'/!%.!7(8-)(*8!7&6!0!8&5.6*2.*)!)-0)!6.+=.1)./!)-.(6!6(8-)+A!!$11&6/(*8!)&!O&D8'0++<!
)-.!6.1.*)!01)(&*+!)0;.*!%E!C(*1&'*!=6&5./!-(+!0++.6)(&*A!!3K5.*)+!2&6.!2(8-)E!)-0*!2.*<!
.).6*0'!L6&5(/.*1.<!0''Q,(+.!0*/!0''Q1&*)6&''(*8<?!-.!)-D*/.6./<!3-05.!='01./!D+!(*!*.,!
6.'0)(&*+!)&!)-.!4&5.6*2.*)A?!!O&D8'0++!%&0+)./!)-0)!3+'05.6E!(*!).*!R)0).+!&7!)-.!P*(&*!(+!
0%&'(+-./!7&6.5.6?!0*/!3)-.!(*/.=.*/.*1.!&7!S0()(!(+!6.1&8*(9./A?#T!!N&6!)-.!5.*.60%'.!
0%&'()(&*(+)<!)-.!.+)0%'(+-2.*)!&7!/(='&20)(1!6.'0)(&*+!,()-!S0()(!0*/!)-.!K20*1(=0)(&*!
L6&1'020)(&*!,.6.!(*).61&**.1)./!=&6).*)+!&7!(22(*.*)!%(601(0'!/.2&1601E!(*!)-.!P*()./!
R)0).+A!!!!!!
! B-.!(/.0!)-0)!)-.!.5.*)+!&7!'0).!HI#U!0*/!.06'E!HI#"!-0/!/60+)(10''E!(2=6&5./!)-.!
6.'0)(&*+-(=!%.),..*!$76(10*!$2.6(10*+!0*/!)-.!PARA!8&5.6*2.*)!,&D'/<!-&,.5.6<!=6&5.!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#"!!"#$%&'#()*+(,$GD'E!M<!HI#UA!
!
#M!V*!C(*1&'*W+!,06)(2.!2.0+D6.+!+..!K6(1!N&*.6<!!"#$-&#(.$!(&)/0$1'()")2$%&34+/3$)35$*"#$
635$+7$8/)9#(.!X>.,!Y&6;Z!JAJA!>&6)&*<!U[H[\A!
!
#T!N6./.6(1;!O&D8'0++<!3$//6.++!7&6!)-.!L6&2&)(&*!&7!F&'&6./!K*'(+)2.*)+<?!(*!-(#5#(&4:$
;+<=/)>>0$8#/#4*#5$8?##4"#>$)35$@(&*&3=>,!./A!L-('(=!RA!N&*.6!XF-(108&Z!C0,6.*1.!S(''!:&&;+<!
H]]]\<!T"#A!
! "#!
$%%!&%'()*+,!!-.!/%*0+1..!123!&4.!5%2$(6'%7174(.!8&%!.&17(3!$&4.!%'$464.6!9*45:+;!
7(1+4<(3=!$&(!'1$&!$%8173.!1!6%7(!425+*.4>(!3()424$4%2!%)!?,@,!54$4<(2.&4'!8%*+3!A(!1!
$84.$420!%2(!)4++(3!84$&!&173.&4'.!123!.($A15:.,!!@$4++=!-)74512!-6(74512.!&13!3(>(+%'(3!1!
$712.21$4%21+!'%+4$451+!5*+$*7(!3*7420!$&(!12$(A(++*6!(71!$&1$!$&(;!5%*+3!2%8!(6'+%;!42!$&(!
.$7*00+(!)%7!'%+4$451+!123!54>4+!740&$.!42!$&(!'%.$(61254'1$4%2!'(74%3,!!B2!)15$=!+(13420!-)74512!
-6(74512.!)15(3!84$&!$&(!5&1++(20(!%)!61:420!)7((3%6!6(12420)*+!8%*+3!7(>4.(!
+%20.$123420!34.5%*7.(.!%2!$&(!C14$412!D(>%+*$4%2!123!423('(23(2$!C14$4!8&4+(!1+.%!
42$7%3*5420!2(8!81;.!%)!42$(715$420!84$&!54$4<(2.!%)!$&(!EF+15:!D('*A+45,G!!B$!81.!$&(!&%'(!
%)!$&(.(!A+15:!(3*51$%7.=!17$4.$.=!64..4%2174(.=!'%+4$45412.=!H%*721+4.$.=!1*$&%7.=!123!(>(2!
.$*3(2$.!$&1$!$&(47!7(I21771$420!%)!$&(!C14$412!'1.$=!7(I1..(..6(2$!%)!$&(!C14$412!'7(.(2$=!
123!7(I.&1'420!%)!$&(!C14$412!)*$*7(!8%*+3!>423451$(!$&(47!5+146.!$%!1!&%.$!%)!740&$.!$&1$!
155%6'124(3!54$4<(2.&4'!123!)4$!84$&42!12!1++I(25%6'1..420!$(76J!.(+)I0%>(726(2$,!!!!!!!!!!!!!!!!
!
! "#!
!"#$%&'()*&+(
(
%"&("),&()-(-'&&.),/!)-(0)1&'*,&*%/(#*.()-(%'2&('&3404)*(
!
!
$%&'(!)*(+(*&,-!./01'233!,/43&+(*(+!5%(!3&14&6&,24,(!/6!7&4,/'483!92*5&:(!
:(230*(3;!<6*&,24!<:(*&,243!&4!=%&,21/!245&,&>25(+!24!24402'!+2?!/6!*(@('*?A!B%*/01%/05!
5%(!C#DE3!24+!C#FE3;!5%(?!%2+!,/:(!5/1(5%(*!(2,%!<01035!5/!,('(G*25(!5%(!244&@(*32*?!/6!
(:24,&>25&/4!&4!5%(!H*&5&3%!$(35!I4+&(3;!2!:&'(35/4(!&4!G'2,-!6*((+/:!24+!>*/1*(33A!!
J04+*(+3!3/:(5&:(3!:/*(!5%24!2!5%/0324+!G'2,-!:(4!24+!9/:(4!5?>&,2''?!>2*2+(+!
5%*/01%!5%(!,&5?!G(6/*(!5*2@('&41!5/!2!30G0*G24!1*/@(A!!B%(*(!5%(?!(4K/?(+!24!265(*4//4!
>&,4&,!2,,/:>24&(+!G?!'&@(!:03&,!24+!/*25&/43!G?!3>(2-(*3!/6!425&/42'!*(4/94A!!)&42''?!
5%(?!*(50*4(+!5/!5%(!,&5?;!*(,/4@(4&41!25!2!G24L0(5!%2''!6/*!24!(@(4&41!/6!+24,&41!24+!
+&4&41!5%25!3/:(5&:(3!'235(+!&45/!5%(!4(M5!+2?A!!B%(!6(35&@&5&(3!9(*(!,(*52&4'?!'&@('?!24+!2!
1*(25!,203(!/6!(M,&5(:(45!?(5;!5/!5%(!/65N*(>(25(+!30*>*&3(!/6!5%(!,&5?83!9%&5(!4(93>2>(*!
(+&5/*3;!5%(?!4/*:2''?!(4+(+!9&5%/05!2!%&45!/6!*(,-'(334(33;!,*&:&42'&5?;!/*!&4(G*&25&/4AC!
O4!<01035!";!C#F";!G'2,-!=%&,21/!/4,(!212&4!125%(*(+!6/*!5%(!/*+(*'?!,('(G*25&/4A!!
B%&3!?(2*;!%/9(@(*;!5%(!(45%03&23:!*(2,%(+!2!6(@(*(+!>&5,%!G(,203(!/6!5%(!,%241(3!&4!PAQA!
6/*(&14!24+!+/:(35&,!>/'&,?A!!B%25!30::(*!:/*4&41;!3,/*(3!/6!G'2,-!=%&,21/243!,*/9+(+!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
C!)/*!,/45(:>/*2*?!2,,/0453!/6!5%(!,('(G*25&/43!3((;!!"#$%&'()*#+,-.;!<01035!R;!C#DST!
UV*24+!Q525(!=('(G*25&/4;W!!"#$%&'(/*.00(%-1()*#+,-.;!X0'?!"C;!C#FET!UY:24,&>25&/4!&4!5%(!
$(35!I4+&(3!=('(G*25&/4;W!!"#$%&'(/*.00(%-1()*#+,-.2(<01035!C;!C#FET!UY:24,&>25&/4!.2?;W!
!"#$%&'(/*.00(%-1()*#+,-.;!<01035!Z;!C#FET!UY:24,&>25&/4!.2?;W!!"#$%&'()*#+,-.;!<01035!Z;!
C#FCT!24+!UB%(!=%&,21/!7&G(*5?!='0G!YM,0*3&/4!5/!=242+2;W!!"#$%&'()*#+,-.;!<01035!S;!
C#FZA!
! "#!
$%&$!'()!*+(,*$+-!.+*'!/$0%-!1$*!+!'0/0*/+%!2*$34!564*4!&647!54*4!8$(%4-!/7!,+*24!
-4,42+&($%'!$1!91*(.+%!9:4*(.+%'!1*$:!;4&*$(&<!=&>!?$0('<!+%-!@(,5+0A44>!!91&4*!+**(3(%2!+&!
&64!14'&(3+,!2*$0%-'<!&64!+&&4%-44'!,('&4%4-!&$!'B44.64'<!'0%2!67:%'<!+%-!B,+74-!3+*($0'!
*4.*4+&($%+,!'B$*&'>!!C64!80/(,+&($%!5+'!B+,B+/,4!+'!&64!'0/'&+%&(+,!.*$5-!.4,4/*+&4-!%$&!
$%,7!&64!+%%(34*'+*7!$1!4:+%.(B+&($%!(%!&64!D*(&('6!E4'&!F%-(4'!/0&!+,'$!&64!G:+%.(B+&($%!
H*$.,+:+&($%!+%-!&64!-(B,$:+&(.!*4.$2%(&($%!$1!I+(&(!/7!&64!J>=>!2$34*%:4%&>!!C64'4!*4.4%&!
+.&'!.+**(4-!2*4+&!'7:/$,(.!(:B$*&!1$*!&64!4).0*'($%('&'>!!C647!0%-4*'&$$-!&6+&!80'&!+'!
4%',+34-!91*(.+%!9:4*(.+%'!6+-!1$*!.4%&0*(4'!1$026&!&$!2+(%!&64(*!1*44-$:<!I+(&(+%'!6+-!
'&*022,4-!&$!'4.0*4!(%&4*%+&($%+,!*4.$2%(&($%!$1!&64!(%-4B4%-4%.4!5$%!-0*(%2!&64!I+(&(+%!
K43$,0&($%>!!E(&6!&64'4!6('&$*(.+,!&*+3+(,'!*4.&(1(4-<!&64!91*(.+%!9:4*(.+%'!2+&64*4-!(%!
L$*4'&!D+7!M*$34!8$7$0',7!1(,,4-!&64!+(*!5(&6!.*(4'!.,+(:(%2!NOP"!+'!&64!74+*!$1!80/(,44!+%-!
&6+%A'2(3(%2>Q!!
C64(*!8$7$0'!.4,4/*+&($%!5+'!80'&!$%4!:+%(14'&+&($%!$1!+!/*$+-4*!(:B0,'4!
B4*:4+&(%2!/,+.A!.$::0%(&(4'!&6*$026$0&!&64!J%(&4-!=&+&4'>!!F%!&64!(::4-(+&4!5+A4!$1!
G:+%.(B+&($%<!+!5(-4R*+%24!$1!91*(.+%!9:4*(.+%'!4+24*,7!-*45!.$%%4.&($%'!/4&544%!&64(*!
'44:(%2,7!(:B*$34-!'&+&0'!+%-!&64!B+'&!+%-!.$%&4:B$*+*7!+-3+%.4:4%&'!:+-4!/7!
I+(&(+%'>!!C647!3$(.4-!&64(*!'0BB$*&!1$*!&64!4)&4%'($%!$1!-(B,$:+&(.!*4,+&($%'!&$!I+(&(<!
.4,4/*+&4-!&64!+**(3+,!$1!&64!1(*'&!I+(&(+%!-(B,$:+&!'4%&!&$!E+'6(%2&$%<!+%-!B*$-0.4-!+%-!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Q!S9%%0+,!G).0*'($%!+%-!H(.%(.!&$!L$*4'&!D+7!M*$34<!9020'&!"*-<T!!"#$%&'()*#+,-.<!9020'&!"<!
NOP"U!SC64!G:+%.(B+&($%!V4,4/*+&($%<T!!"#$%&'()*#+,-./!9020'&!W<!NOP">!X%!91*(.+%!
9:4*(.+%!4:+%.(B+&($%!.4,4/*+&($%'<!'44!@(&.6!Y+.60%<!0.12#3%41('5(0*..6'78(9.7'*:(%-6(
9.%-#-&(#-(;5*#$%-(;7.*#$%-(<7%-$#=%2#'-(!.4.+*%2#'-1/(>?@?A>B>C!Z9:64*'&[!J%(34*'(&7!$1!
@+''+.60'4&&'!H*4''<!Q\\"]>!Y+.60%!%$&4'!&6+&<!-4'B(&4!$..+'($%+,!.+,,'!&$!.$::4:$*+&4!
&64!I+(&(+%!K43$,0&($%<!91*(.+%!9:4*(.+%'!(%!&64!%(%4&44%&6!.4%&0*7!$1&4%!.$0,-!%$&!
(%.$*B$*+&4!I+(&(!(%&$!&64(*!4:+%.(B+&($%!.4,4/*+&($%'>!!C6('!$:(''($%!5+'!-04!&$!56(&4!
9:4*(.+%'^!*430,'($%!*42+*-(%2!&64!3($,4%&<!*4/4,,($0'!:4+%'!/7!56(.6!/,+.A'!'4.0*4-!&64(*!
1*44-$:!(%!&6+&!1$*:4*!L*4%.6!.$,$%7>!Y+.60%<!#Q<!_`>!
! "#!
$%&'()*+!',)-./0*/1$!.$$%(&/'!%2!/0*!3.1/1.&!4*5%6(/1%&7!!80*!*22%9/'!).+*!/%!61&:!/0*!
*;-*91*&$*'!%2!<6.$:'!1&!/0*!=&1/*+!>/./*'!/%!/0%'*!%2!<6.$:'!1&!3.1/1!9*26*$/*+!.!-9%51+*&/1.6!
.&+!/9.&'&./1%&.6!51*?!%2!01'/%9,!'0.9*+!<,!),91.+!@291$.&!@)*91$.&'7!!4*A.9+6*''!%2!/0*19!
2%9)*9!'/./('!%9!-6.$*!%2!<19/0B!@291$.&!@)*91$.&'!(&+*9'/%%+!/0*!3.1/1.&!4*5%6(/1%&B!/0*!
9*$%A&1/1%&!%2!3.1/1.&!1&+*-*&+*&$*B!.&+!/0*!C).&$1-./1%&!D9%$6.)./1%&!.'!9*6./*+!
+*5*6%-)*&/'!/0./!2%9*'0.+%?*+!/0*!+*615*9.&$*!%2!/0*!<6.$:!9.$*!29%)!<%&+.A*!.&+!
%--9*''1%&!/%!.!'/./*!%2!29**+%)!.&+!-%61/1$.6!*E(.61/,7!!!!!!!
80*'*!$*6*<9./%9,!.''*'')*&/'!%2!<6.$:!-9%A9*''B!/0*!3.1/1.&!4*5%6(/1%&B!.&+!
1&+*-*&+*&/!3.1/1!?%(6+B!0%?*5*9B!+?1&+6*!%5*9!/0*!$%(9'*!%2!4*$%&'/9($/1%&7!!F6.$:!
6*.+*9'B!*'-*$1.66,!/0%'*!1&!/0*!(9<.&!G%9/0B!?*6$%)*+!(&-9*$*+*&/*+!2*+*9.6!.$/1%&!%&!
<*0.62!%2!@291$.&!@)*91$.&'!1&$6(+1&A!/0*!HI/0B!H"/0B!.&+!HJ/0!@)*&+)*&/'!/%!/0*!=7>7!
K%&'/1/(/1%&7!!L9.+(.66,B!/0%(A0B!/0*,!?%991*+!.<%(/!/0*!*;/*&/!/%!?01$0!/0*!29**+%)B!
$1/1M*&'01-B!.&+!5%/1&A!91A0/'!&%?!$%+121*+!1&!6.?!?%(6+!*;1'/!1&!-9.$/1$*7!!4*$%A&1M1&A!/0./!
?01/*!'(-9*).$1'/'!+1'-.9.A*+!@291$.&!@)*91$.&'!<,!-%1&/1&A!/%!3.1/1.&!9*61A1%('!-9.$/1$*'!
.&+!-%61/1$.6!(-0*.5.6!.'!-9%%2!%2!<6.$:!1&2*91%91/,B!6*.+1&A!@291$.&!@)*91$.&'!.//*)-/*+!/%!
9*2%9)!/0*!NF6.$:!4*-(<61$O!/09%(A0!)1''1%&.9,!?%9:7!!F,!HPQQB!.'-191&A!$6.''!.&+!*61/*!
<6.$:!D9%/*'/.&/'!$9.2/*+!.!3.1/1.&!)1''1%&!21*6+!/0./!/0*,!0%-*+!?%(6+!51&+1$./*!@291$.&!
@)*91$.&'!<,!).:1&A!3.1/1.&'!$%&2%9)!/%!<%(9A*%1'1*!@&A6%R@)*91$.&!'/.&+.9+'!%2!-1*/,!
.&+!+%)*'/1$1/,7!!!!!!
S&!).&,!9*'-*$/'B!/0*&B!*5%651&A!1&/*9-9*/./1%&'!%2!3.1/1.&!-9%A9*''!+*)%&'/9./*!
/0*!$%&21+*&$*!.&+!$%)-*/1&A!.--9*0*&'1%&!%2!@291$.&!@)*91$.&'!$%&/*)-6./1&A!/0*!
-%'/*).&$1-./1%&!2(/(9*7!!D9%)1&*&/!<6.$:!(9<.&1/*'!$6.1)*+!/0./!/0*,!0.+!.'$*&+*+!/%!/0*!
5.&A(.9+!%2!/0*!<6.$:!9.$*B!'(9-.''1&A!3.1/1.&'!?0%!?%9'01--*+!.!-.&/0*%&!%2!+*1/1*'!.&+!
! "#!
$%&'$(($)!*+$,'!&-.,*,/0.!),(/-1*$1*!*+'-23+!'$4-.2*,-15!!6$*7!-4$'!*,8$7!(2/+!)$/.0'0*,-1(!
9$/08$!.0/$)!:,*+!01%,$*;5!!<1(2'$!:+$*+$'!*+$,'!1$:!0(/$1)01*!(*0*2(!:-2.)!&'-4$!
=.$$*,137!9.0/>!.$0)$'(!='$,3+*$)!*+$!82/+?80.,31$)!@0,*,01!A$%&$',8$1*!,1!($.=?
3-4$'18$1*B!:,*+!3'$0*!,8&-'*01/$5!!C1!$(($1/$7!D=',/01!D8$',/01(!(&$0>,13!01)!0/*,13!-1!
9$+0.=!-=!*+$,'!/-8821,*,$(!0**$8&*$)!*-!(*'$13*+$1!='03,.$!&-.,*,/0.!=-'*21$(!01)!'$,1=-'/$!
01!21/$'*0,1!'$.0*,-1(+,&!:,*+!*+$!<5E5!3-4$'18$1*!9;!0==,'8,13!*+$,'!/-11$/*,-1!*-!@0,*,7!0!
10*,-1!*+0*!*+$;!(-8$*,8$(!$89'0/$)7!-*+$':,($!/',*,F2$)7!92*!2.*,80*$.;!1$$)$)5!
!!! 
G+$!=$$.,13!*+0*!#HIJ!:0(!0!:0*$'(+$)!8-8$1*!=-'!9.0/>!&$-&.$!'$(-10*$)!=0'!
9$;-1)!(292'901!K+,/03-5!!C1!L0'/+!-=!*+0*!;$0'7!-'),10';!D=',/01!D8$',/01(!,1!
M0(+,13*-17!N5K5!(+-:$)!*+$,'!$1*+2(,0(8!=-'!*+$!),&.-80*,/!'$/-31,*,-1!-=!@0,*,!9;!
:$./-8,13!K-.-1$.!O'1$(*!P-280,1!*-!*+$,'!/,*;5!!G+$;!($1*!'$.,3,-2(!.$0)$'(!*-!3'$$*!+,8!
01)!01*,/,&0*$)!*+$,'!-:1!-&&-'*21,*;!*-!8$$*!*+$!@0,*,01!/-1(2.!3$1$'0.!01)!/+0'3Q!
)R0==0,'$(!:+-!*+$;!/-1(,)$'$)!>,15J!!6$*7!*-!*+$!/+03',1!-=!*+$($!0)8,'$'(7!P-280,1!
0&&0'$1*.;!'$S$/*$)!0..!4,(,*-'(!01)!/-1=,1$)!+,8($.=!*-!*+$!/-8&01;!-=!+,(!),&.-80*,/!&$$'(!
01)!=$..-:!/-8821,/01*(!0*!E*5!L0**+$:R(!K0*+-.,/!K+2'/+5"!!@$1';!L/T$0.!G2'1$'!
(;8&0*+,U$)!:,*+!*+$!&-&2.0'!01*,/,&0*,-1!(2''-21),13!P-280,1R(!0'',40.!$4$1!0(!+$!
S2(*,=,$)!*+$!'$/.2(,4$1$((!-=!*+$!@0,*,01!-==,/,0.5!!V1!*+$!-1$!+01)7!*+$!D=',/01!L$*+-),(*!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
J!AT$:(!='-8!M0(+,13*-17B! "#$%&'($)"'*+,-$L0'/+!#W7!#HIJX!AG+$!L,1,(*$'!='-8!@0;*,7B!
)&./0&1$2'345""(+6$2"+"7'*89-$L0;!#Y7!#HIJ5!
!
"!M+,*$!1$:(&0&$'(!0..$3$)!*+0*!P-280,1R(!'$.2/*01/$!*-!0//$&*!4,(,*-'(!/02($)!0!',=*!
9$*:$$1!*+$!@0,*,01!),&.-80*,/!'$&'$($1*0*,4$(!01)!D=',/01!D8$',/01(5!Z0',-2(!
1$:(&0&$'(!'$&$0*$)!0!:+,*$!/-''$(&-1)$1*R(!F2-*0*,-1!-=!-1$!/-1*'0901)!:+-!0..$3$).;!
/2'($)!P-280,1!01)!+,(!$1*-2'03$!0(!A1,33$'(!*,1>!)$8($.9(!9$**$'!)01!)$!['$(,)$1*5B!E$$7!
AG+$!L,1,(*$'!='-8!@0;*,7B!29"$)&./0&1$2'345""(+6$2"+"7'*897!L0;!#Y7!#HIJ7!29"$:31;"11"/$
5""(+6$5"/0"'1$<.17!D&',.!"7!#HIJ7!01)!AG+$!L,1,(*$'!\'-8!@0;*,7B!29"$]^0/>(-17!LE_!=*3+6$
<&.09"'1$>'3/3/7!L0'/+!`H7!#HIJ5!
! "#!
$%&'()%*+!,-.$/!0&1&'234!51634'2))6!27*2!273!43%43'312*2&83!)9!273!:*&2&*1!;)83410312!
133636!2)!()165(2!7&'!63'&;1*236!652&3'!<&27)52!=3&1;!&1516*236!<&27!')(&*+!43>53'2'?!!-2!
273!'*03!2&03@!27)5;7@!73!*(A1)<+36;36!27*2!273!=38B!)9!()124*=*16'!<7)!&6312&9&36!
C)50*&1!*'!*1)2734!<3+()03!*44&8*+!2)!<*42&03!D*'7&1;2)1!7*6!&2!()443(2E!&2!<*'@!
516)5=236+B@!273!*%%4)%4&*23!0)0312!2)!;&83!F*++!7*&+!*16!7)1)4!2)!:*B2&?GH!!
I)5;+*''@!273!0)'2!9*0)5'!95;&2&83!'+*83!&1!D*'7&1;2)1@!7*6!*1!3>5*++B!6&99&(5+2!2&03!
'5%%43''&1;!273!J)B!%4)65(36!=B!273!*(A1)<+36;0312!)9!:*&2&*1!&163%31631(3?!!K3'&63'!
&19)40&1;!%)2312&*+!=+*(A!')+6&34'!94)0!L7&+*63+%7&*!27*2!:*&2&*1!43();1&2&)1!439+3(236!273!
7*16!)9!F32341*+!L4)8&631(3@G!I)5;+*''!5'36!7&'!36&2)4&*+!&19+531(3!2)!+*8&'7!%4*&'3!)1!
:*&2&M'!13<!&12341*2&)1*+!'2*16&1;?N!!O1!273!.*4(7!PQNR!36&2&)1!)9!!"#$%&''()*"+,-%.@!273!
FS*;3!)9!-1*()'2&*G!)%&136!27*2!273!6&%+)0*2&(!43();1&2&)1!)9!:*&2&!<*'!)13!)9!273!0)'2!
430*4A*=+3!6383+)%0312'!F&1!273!7&'2)4B!)9!273!43+*2&)1!)9!27&'!T)83410312!2)!273!()+)436!
%*42!)9!0*1A&16?G!!U)4!I)5;+*''@!27&'!73&;723136!43'%3(2!9)4!=+*(A!%3)%+3!30=)6&36!=B!273!
43(3%2&)1!)9!273!:*&2&*1!6&%+)0*2!&1!D*'7&1;2)1!43%43'31236!*1!F510&'2*A*=+3!'&;1!)9!273!
6))0!)9!(*'23!*16!6*<1!)9!7&;734!(&8&+&V*2&)1?GW!!!
X)!=3!(342*&1@!273!36&2)4&*+!)993436!=B!273!83234*1!)9!273!*=)+&2&)1&'2!+3(2543!(&4(5&2!
<*'!=*'36!)1!<&63'%43*6!4732)4&(*+!24*6&2&)1'!27*2!31()54*;36!7B%34=)+3!*16!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
H!FX73!:*B2&31!.&1&'234@G!/-0)1-23',3&+)405"2602@!.*4(7!#Q@!PQNRY!:314B!.(Z3*+!X54134@!
FD*'7&1;2)1![)443'%)1631(3@G!/-0)1-23',3&+)405"2602@!.*4(7!#Q@!PQNR?!Z3<'%*%34!43%)42'!
&16&(*2&1;!27*2!')03!)9!C)50*&1M'!(*++34'!<343!9)4034!'+*83'!*43!()44)=)4*236!=B!
630);4*%7&(!6*2*?!I54&1;!273!()54'3!)9!273!<*4@!*'!0*1B!*'!"\@\\\!94336031!*16!<)031!
0*63!273&4!<*B!2)!273!1*2&)1M'!(*%&2*+?!]3)1!]&2<*(A@!&1!700+)3+),-0)8,"29)8"):"+$;)/-0)
<=,029&,-)"=)8%&>02.),Z3<!^)4AE!_&12*;3!K))A'@!P`Q\/?!
!
N!I)5;+*''@!F-6643''!9)4!273!L4)0)2&)1!)9![)+)436!$1+&'20312'?G!
!
W!!"#$%&''()*"+,-%.@!.*4(7!PQNR?!
! "#!
$%&'()*+$+,-*./!!0-*)+1)2)334!,+!5-*6-%()7!+-!$!8'%&)-*,*&!9,):!+1$+!+1)!$35)*3,-*!-6!
;6%,5$*!;()%,5$*3!,*!+1)!<-3+)($*5,<$+,-*!)%$!:$3!,*)=+%,5$82>!2,*?)7!+-!+1)!6$+)!-6!@$,+,4!
+1)!-*2>!,*7)<)*7)*+!82$5?!*$+,-*!,*!+1)!A)3+)%*!@)(,3<1)%).!!B*!+1)!3$()!(-*+1!+1$+!
C-'&2$33!-66)%)7!1,3!%)62)5+,-*3!-*!@$,+,$*!%)5-&*,+,-*!$*7!D+1)!7$:*!-6!1,&1)%!
5,9,2,E$+,-*4F!A.G.!C$9,3!<)**)7!$!2)++)%!+-!+1)!!"#$%&$'()*+,-#.+#4!+1)!-66,5,$2!-%&$*!-6!+1)!
;HI!J1'%51.!!K1)!6-%()%!32$9)!:1-!1$7!3,*5)!8)5-()!$!(,*,3+)%!+-27!%)$7)%3!+1$+!1)!-*5)!
5$22)7!-*!;8%$1$(!L,*5-2*!$+!1,3!M<%,*&6,)27!2$:!-66,5).!!@)!($,*+$,*)7!+1$+4!$6+)%!1)$%,*&!
$8-'+!C$9,3N3!('2+,<2)!)*5-'*+)%3!:,+1!+1)!$'5+,-*!82-5?4!+1)!6'+'%)!<%)3,7)*+!-66)%)7!$!
3+%-*&!5-*7)(*$+,-*!-6!+1)!D:%)+51)7!3>3+)(F!-6!32$9)%>.!!C$9,3!:$3!+1'3!'*3'%<%,3)7!8>!
:1$+!L,*5-2*!1$7!D7-*)!+-!6%))!3-!($*>!(,22,-*3!-6!-'%!<--%!7-:*O+%-77)*!<)-<2)!,*!+1)!
M-'+1.F!!B*7))74!1,3!<%)9,-'3!)*5-'*+)%!:,+1!L,*5-2*!31$<)7!C$9,3N3!<)%5)<+,-*!-6!+1)!
<-+)*+,$2!,(<$5+!-6!$!<-2,+,5,$*!:1-!*-+!-*2>!5-((,3)%$+)7!,*!<%,9$+)!:,+1!$!6-%()%!32$9)!
$*7!,33')7!+1)!I($*5,<$+,-*!P%-52$($+,-*!8'+!$23-!$'+1-%,E)7!+1)!7,<2-($+,5!%)5-&*,+,-*!
-6!@$,+,.!!@)!$3?)7!%)$7)%3!-6!+1)!;HI!*):3<$<)%!:1)+1)%!$*>!<%)3,7)*+!1$7!)9)%!
5-*3,7)%)7!+1)!<%-3<)5+!-6!&)*)%$2!)($*5,<$+,-*!-%!)*+)%+$,*)7!+1)!+1-'&1+!-6!
$5?*-:2)7&,*&!+1)!,*7)<)*7)*5)!-6!$!*$+,-*!&-9)%*)7!8>!82$5?!()*.!!J)%+$,*2>!*-+4!1)!
%)<2,)7.!!B(<2>,*&!+1$+!+1)!%)5)*+!$5+3!-6!1,3!-27!$5Q'$,*+$*5)!:)%)!R'3+!+1)!8)&,**,*&!-6!$!
*):!)%$!,*!S.M.!%$5)!%)2$+,-*34!1)!<%-5))7)7!+-!7)52$%)!+1$+!DI+1,-<,$!T:$3U!3+%)+51,*&!-'+!
1)%!1$*73!+-!V-7.FW!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
/!0$*!G-1*3-*4!/$(+&++(&"0!+(&1#2)*"+&-#$,)$()/-#&")34+#$,'!XJ$%8-*7$2)Y!M-'+1)%*!B22,*-,3!
S*,9)%3,+>!P%)334!ZWWZ[\!M1,%2)>!A,23-*!L-&$*4!5$6+#'&$(7)5'(71'7+8)9$&+%)-:)*"+&-#$,';)
<.1,'&$-()$()/$(+&++(&"0!+(&1#2)=;',>)34+#$,')XJ$%8-*7$2)Y!M-'+1)%*!B22,*-,3!S*,9)%3,+>!
P%)334!]^^/[.!
!
W!A.G.!C$9,34!D_2--(,*&+-*!J-%%)3<-*7)*5)4F!?"+)!"#$%&$'()*+,-#.+#4!H$%51!]Z4!Z/`#@!
! ""!
#$%!&'%()*+),-!.,/-(!)-!01234!56789!+$2+!:0')-*%1!1$233!*,4%!,/+!,.!;<=&+>!;+$),&)2!
1$233!1,,-!1+'%+*$!.,'+$!$%'!$2-(1!/-+,!?,(@!1%%4%(!+,!%A&32)-!+$%!2B'/&+!2**%&+2-*%!,.!
B32*C!.'%%(,4!2-(!-2+),-23!)-(%&%-(%-*%D9E!!F/+G!H)+$!+$%!2&&2'%-+!(2H-)-<!,.!2!&%'),(!
.,'%1$2(,H%(!B=!+$%!;+$),&)2-!0',&$%*=G!I.')*2-!I4%')*2-1!-,H!2++%4&+%(!+,!%-1/'%!+$2+!
+$%!&',4)1%(!'%-2)112-*%!,.!B32*C!&,3)+)*23!3).%!H,/3(!$2J%!+$%!(%1)'%(!+'2-1.,'42+)J%!
%..%*+!,-!KDLD!1,*)%+=D!!M-!&2'+)*/32'G!I.')*2-!I4%')*2-1!H$,!12H!+$%41%3J%1!21!&2'+!,.!2-!
21*%-(2-+!*,44/-)+=!H,'+$=!,.!2-!%N/23!1+2-()-<!)-!-2+),-23!3).%!*'2.+%(!2-(!*,-1/4%(!
-%H!-2''2+)J%1!2B,/+!+$%!,/+*,4%1!2-(!$%',%1!,.!+$%!O2)+)2-!P%J,3/+),-D!
!!! 
M-!9658G!Q)33)24!Q%331!F',H-!*,4&3%+%(!!"#$%&'()$*'+,$-./$0+1#(#2#+1/3$-./$4#+.5/3$
'+2$-./$0(".#6#7#+1/8$$#$%!.,'4%'!B,-(142-!(%1*')B%(!$)1!H,'C!21!2!'%&/()2+),-!,.!:+$%!
*23/4-)2+,'1!2-(!+'2(/*%'1!,.!+$%!R%<',@!H$,!*32)4%(!+$2+!)-()J)(/231!,.!I.')*2-!(%1*%-+!
:H%'%!(%1+)-%(!,-3=!.,'!2!1%'J)3%!*,-()+),-G!%-+)+3%(!-%)+$%'!+,!3)B%'+=!-,'!+$%!3%<)+)42+%!
&/'1/)+!,.!$2&&)-%11D@!!O%!)-+%-(%(!+,!1$,H!+$2+!B32*C1!*,/3(!4%%+!233!+$%!%A&%*+2+),-1!
&32*%(!,-!.'%%!*)+)S%-1!,.!2!4,(%'-!-2+),-!B=!&'%1%-+)-<!B),<'2&$)*23!1C%+*$%1!,.!
:)-()J)(/231!H$,G!B=!+$%)'!,H-!<%-)/1G!*2&2*)+=G!2-(!)-+%33%*+/23!(%J%3,&4%-+G!$2J%!
1/'4,/-+%(!+$%!42-=!,B1+2*3%1!H$)*$!132J%'=!2-(!&'%T/()*%!$2J%!+$',H-!)-!+$%)'!H2=D@99!!
F',H-!*,/3(!$2J%!'%3)%(!1,3%3=!,-!+$%!2*$)%J%4%-+1!,.!I.')*2-!I4%')*2-1!+,!&',J%!$)1!
&,)-+D!!U%+G!)-!$)1!2++%4&+!+,!*,-J)-*%!H$)+%!I4%')*2-1!+$2+!B32*C1!*,/3(!&',1&%'!)-!2!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
9E!V-!+$%!&'%J23%-*%!,.!+$)1!&2112<%!)-!B32*C!3)+%'2+/'%!2-(!+$,/<$+!1%%G!P,=!W2=G!!"#$
91".:;.'+$<=:;"#(>$.+$%&'()$07#=.('+$?#11#=/$X?2)-%1J)33%7!K-)J%'1)+=!0'%11!,.!Y3,')(2G!
ZE9Z[!2-(!\,1%1G!!"#$4:&2#+$0@#$:A$%&'()$B'1.:+'&./73$CDEFGCHIE!XO24(%-G!]#7!I'*$,-!
F,,C1G!9^_6[D!
!
99F',H-G!!"#$%&'()$*'+,$-./$0+1#(#2#+1/3$-./$4#+.5/3$'+2$-./$0(".#6#7#+1/!XF,1+,-7!`24%1!
P%(&2+$G!9658[G!ab5D!
! "#!
$%&'()*+,-$*'-%+!&%,-('./!0(!$1*,(2!$*3'-,41*3!-)$%3'*+,(!%+!'0(!1(*2-+5!6-543(&!-+!7*-'-*+!
0-&'%3.8!
!"#$%&'()$*'+!,%+'*-+&!9-%53*$0-(&!%6!:%4&&*-+'!;%4<(3'43(/!=(*+!=*,>4(&!
?(&&*1-+(&!*+2!&-@!%'0(3!)(+!$%&&(&&-+5!A*-+'B?%)-+54*+!%3!7*-'-*+!3%%'&8!!:0(!*,,%4+'!%6!
;%4<(3'43(!2(&,3-9(&!'0(!5%<(3+%3B6%3B1-6(!%6!A*-+'B?%)-+54(!*&!*!)*+!%6!53(*'!C04)*+-'./!
5(+(3%&-'./!*+2!,%43*5(D!E0%!*''*-+(2!1(*2(3&0-$!$%&-'-%+&!24(!'%!0-&!4+&43$*&&(2!
C5(+-4&8D!!F%3(%<(3/!-'!,%+'(+2&!'0*'!;%4<(3'43(!*,0-(<(2!&4,,(&&!+%'!%+1.!9(,*4&(!0(!
$%&&(&&(2!C0-50!>4*1-'-(&!%6!)-+2D!94'!*1&%!9(,*4&(!0(!0*2!53(*'!,*$*,-'.!6%3!&(16B
2(<(1%$)(+'8!!G3%E+H&!'3(*')(+'!%6!'0(!7*-'-*+!0(3%!$%-+'&!%4'!'0*'!C63%)!-5+%3*+,(!0(!
9(,*)(!(24,*'(2!9.!0-&!%E+!(@(3'-%+&D!*+2!C63%)!*!&1*<(!0(!3%&(!'%!9(!*!&%12-(3/!*!5(+(3*1/!
*+2!*!5%<(3+%38DIJ!!;%4<(3'43(/!'0(+/!2-2!+%'!)(3(1.!2()%+&'3*'(!-+2-<-24*1!91*,K!5(+-4&!
*+2!*,0-(<()(+'8!L+&'(*2/!0(!)*2(!%9<-%4&!'0(!93%*2(3!,*$*,-'.!%6!'0(!91*,K!3*,(!'%!*&,(+2!
63%)!&1*<(3./!*,0-(<(!'0(!0-50(&'!1(<(1&!%6!,-<-1-M*'-%+/!*+2!(@(3,-&(!%+(!%6!'0(!53(*'(&'!
(@$3(&&-%+&!%6!,-'-M(+&0-$/!$%1-'-,*1!1(*2(3&0-$8!
N0-1(!0-&!2(&,3-$'-%+!%6!;%4<(3'43(!,%)$1()(+'(2!&'*+2*32!'3(*')(+'&!%6!'0(!C6-3&'!
%6!'0(!91*,K&/D!G3%E+H&!-+'(3$3('*'-%+!%6!?(&&*1-+(&!E*&!3*'0(3!(@,($'-%+*18IO!!:0(!&1*<(!
-+&433(,'-%+-&'!E0%!9(,*)(!'0(!6-3&'!341(3!%6!-+2($(+2(+'!7*-'-!5*-+(2!*!3($4'*'-%+!6%3!
934'*1-'.!9*&(2!%+!0-&!4+3(1(+'-+5!)-1-'*3.!'*,'-,&!243-+5!'0(!7*-'-*+!P(<%14'-%+!*+2!0-&!
0*3&0!'3(*')(+'!%6!'0(!$%$41*'-%+!'0*'!3()*-+(2!-+!7*-'-!*6'(3!-+2($(+2(+,(8!!Q,,%32-+5!'%!
G3%E+/!'0%450/!'0(!C4+'*)(2!6(3%,-'.D!'0*'!23%<(!?(&&*1-+(&!'%!*4'0%3-M(!'0(!2(*'0&!%6!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
IJ!,-./01!RR/!IS#8!
!
IO!L+!?(,()9(3!ITUI/!*9%1-'-%+-&'!N(+2(11!V0-11-$&!9(5*+!2(1-<(3-+5!*!1(,'43(!%+!:%4&&*-+'!
;%4<(3'43(!'%!&%12B%4'!,3%E2&!-+!W(E!X%3K!*+2!G%&'%+8!!:0(!%3*'-%+!>4-,K1.!5*-+(2!6*)(!
*+2!Q63-,*+!Q)(3-,*+&/!-+,142-+5!G3%E+!*+2!?%451*&&/!&%%+!9(5*+!2(1-<(3-+5!'0(-3!%E+!
'*1K&!%+!'0(!7*-'-*+!P(<%14'-%+8!Y1*<-+/!!2344'.+5$6237#8538#/!ZZBZT/!TUBR"8!
! "#!
$%&'()*+(!&,!-%.$/(!)0(&!1)+/!%.1!)!2/32/(/*$)$.4/!,.5'2/!&,!60)78!.*$/00/7$')0!7)3)7.$9!
)*+!)7%./4/1/*$:!!;*!3)2$.7'0)2<!$%/!=()4)5/>!)*+!=6)26)2&'(>!$)7$.7(!/130&9/+!69!
?/(()0.*/(!1)$7%/+!$%/!=,/2&7.&'(!)*+!()*5'.*)29!(3.2.$>!&,!$%/!@2/*7%!)*+!32&4/+!4.$)0!$&!
$%/!+/,/*(/!&,!.*+/3/*+/*$!A).$.:!!B2&-*!$%'(!7&*70'+/+!$%)$!?/(()0.*/(C(!4.&0/*$!
4.*+.7)$.&*!&,!=$%/!2.5%$(!&,!$%/!&332/((/+!.*!$%)$!'*,&2$'*)$/!.(0)*+>!-)(!(.1309!/4.+/*7/!
$%)$!)!,2//!)*+!)'$&*&1&'(!60)78!3/&30/!7&'0+!2/30.7)$/!$%/!,&27/!)*+!7'**.*5!$%)$!$%/.2!
-%.$/!7&'*$/23)2$(!7&*(.+/2/+!)77/3$)60/!)*+!/,,/7$.4/!/0/1/*$(!&,!3&0.$.7)0!)*+!1.0.$)29!
7'0$'2/:D"!
E0$%&'5%!$%/!.*$/2/($(!&,!)!-%.$/!3'60.(%/2!0.8/09!.*,0'/*7/+!!"#$%&'()$*'+<!$%/!
6.&52)3%./(!,&'*+!-.$%.*!.$!7&*,.21!$%)$!E,2.7)*!E1/2.7)*(!,&'*+!0/((&*(!,&2!$%/.2!,'$'2/!
-.$%.*!$%/!A).$.)*!3)($:!!E(!$%/!%/)+!&,!$%/!A)9$.)*!F1.52)$.&*!B'2/)'<!G)1/(!H/+3)$%!%)+!
%.2/+!B2&-*!)(!&*/!&,!%.(!)5/*$(:!!I.$%!$%/!+/70.*/!&,!/1.52)$.&*.($!(/*$.1/*$!+'2.*5!$%/!
J.4.0!I)2<!%/!*&-!$'2*/+!%.(!/*/25./(!$&!3'60.(%.*5!!"#$%&'()$*'+!)*+!&$%/2!-&28(!$%)$!
32/(/*$/+!A).$.)*!%.($&29!.*!)!1)**/2!$%)$!-&'0+!K'($.,9!/1)*7.3)$.&*!)*+!$%/!*&2$%/2*!
2/72'.$1/*$!&,!60)78!(&0+./2(:DL!!;$!($)*+(!$&!2/)(&*<!$%/*<!$%)$!$%/!M7&$$.(%!)6&0.$.&*.($!
1.5%$!%)4/!(%)3/+!%&-!%.(!,&21/2!/130&9//!-2&$/!)6&'$!N&'4/2$'2/<!?/(()0.*/(<!)*+!$%/.2!
3//2(:!!O&*/$%/0/((<!$%/!2/32/(/*$)$.&*(!&,!A).$.)*!%.($&29!,&'*+!.*!B2&-*C(!-&28!
'0$.1)$/09!2/,0/7$!$%/!/P3/2./*7/(!&,!)!,&21/2!(0)4/!)$$/13$.*5!$&!*)4.5)$/!$%/!$2/)7%/2&'(!
3)$%!,2&1!(0)4/29!$&!,2//+&1!$&!,'00!7.$.Q/*(%.3:!!B2&-*!1)+/!.$!70/)2!$%)$!*&$/-&2$%9!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
D"!B2&-*,$!"#$%&'()$*'+<!DDD<!DD#RDDS:!?/(()0.*/(!%)+!0&*5!)(('1/+!)!*.5%$1)2.(%!T')0.$9!
.*!$%/!E1/2.7)*!.1)5.*)$.&*<!)(!$%/!*.*/$//*$%!7/*$'29!4/2(.&*!&,!$%/!60)78!6&5/91)*!0)$/2!
/16&+./+!69!H.7%)2+!I2.5%$C(!B.55/2!U%&1)(:!M//!A'*$<<!VWRVD:!
!
DL!X*!H/+3)$%<!(//!G&%*!H:!Y7Z.4.5)*<!-./0.11#+$-2/#3/'+45$6'7#8$9#4:'1"$'+4$1"#$*')2+0$
.;$<2+#1##+1"=>#+1?/@$A7#/2('![;$%)7)\!J&2*/00!]*.4/2(.$9!^2/((<!_WW`a:!
! "#!
$%&'&%()!*%+!,-./0-!1-0%12%,3-!)'%'-)0-(!-4-(!3-%+-1)!/5!(%'&/()!+-)6&'-!5--3&(7!'*-!
.%33/8)!9*&6!/5!)3%4-1:!/1!)855-1&(7!51/0!'*-!1-)&+8%3!-55-.')!/5!9*&'-!1%.&)0;!!<)!*-!3//2-+!
'/!%!58'81-!&(!9*&.*!<51&.%(!<0-1&.%()!0&7*'!*%4-!'/!5&7*'!5/1!5833!6/3&'&.%3!%(+!.&4&3!-=8%3&':!
%5'-1!'1%().-(+&(7!,/(+%7->!?1/9(!%)2-+!9*&'-!<0-1&.%()!%!)&063-!=8-)'&/(@!A5!$%&'&%()!
./83+!1&)-!'/!)8.*!71-%'(-))!'*-(!9*%'!0&7*'!,-!'*-!6/'-('&%3!/5!,3%.2)!9&'*&(!'*-!B(&'-+!
C'%'-)D!
E*&3-!/5'-(!%&0-+!%'!9*&'-!%8+&-(.-)>!!"#$%&'()$*'+!%(+!)&0&3%1!9/12)!5/8(+!%!
1-.-6'&4-!1-%+-1)*&6!%0/(7!3&'-1%'-!,3%.2)!&(!'*-!B(&'-+!C'%'-);!!F*1/87*/8'!GHIJ!%(+!
GHI">!'*-!,"-./0.'+$1#(2-3#-$63%.-+!!"#$%&'()$*'+!/(!&')!3&)'!/5!1-./00-(+-+!,//2)!9*&3-!
4256&'//7$*2+0"&8!0%&('%&(-+!'*%'!K&'!)*/83+!5&(+!&')!9%:!&('/!-4-1:!).*//3!3&,1%1:!%(+!
&(+--+>!-4-1:!*/8)-!&(!'*-!3%(+;LGI!!<'!'*-!)%0-!'&0->!'*-!1#(2-3#-!%3)/!&(.38+-+!%!
,&/71%6*:!/5!M/84-1'81-!/(!&')!3&)'!/5!1-./00-(+-+!,//2)!5/1!)%3-!%(+!'*-!6%6-1!)//(!
&(+&.%'-+!'*%'!'*-!+-0%(+!5/1!&'!*%+!-N.--+-+!'*-!%4%&3%,3-!)8663:;G#!!A(!O%(8%1:!GHI">!'*-!
<PQ!/17%(!.%6&'%3&R-+!/(!'*&)!-4&+-('!&('-1-)'!&(!$%&'&%(!*&)'/1:!,:!/55-1&(7!%!./6:!/5!'*-!
L9/12!'*%'!-4-1:!./3/1-+!3%+:!%(+!7-('3-0%(!/87*'!'/!*%4-L!'/!'*-!5&1)'!&(+&4&+8%3!9*/!
./83+!78%1%('--!'*-!6%6-1$'9-(':S5&4-!(-9!)8,).1&,-1);GH!!F*1--!0/('*)!3%'-1>!%!,3%.2!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
GIK?//2)!5/1!T81!F&0-)>L!!"#$,"-./0.'+$1#(2-3#-9$O%(8%1:!U>!GHI"!%(+!KF*-!?3%.2!P%(>!$&)!
<('-.-+-(')>!$&)!V-(&8)>!%(+!$&)!<.*&-4-0-(')>L!4256&'//7$*2+0"&8>!O%(8%1:!GHIJ;!!A(!GHIW>!
O%0-)!P-1&3-)!C&00)>!%!5/10-1!)3%4-!%(+!B(&/(!)/3+&-1>!-4-(!68,3&)*-+!%(!-+&'&/(!/5!!"#$
%&'()$*'+!&(!X*%13-)'/(>!C/8'*!X%1/3&(%;!
!
G#!K?//2)!5/1!T81!F&0-)>L!!"#$,"-./0.'+$1#(2-3#-9!O%(8%1:!U>!GHI"Y!KZ1&R->L!!"#$,"-./0.'+$
1#(2-3#->!O%(8%1:!J[>!GHI";!<3'*/87*!'*-!(%0-!9%)!(/'!3&)'-+>!'*-!,&/71%6*:!%+4-1'&)-+!
9%)!3&2-3:!O/*(!\-33:!?-%1+])!!"#$:.;#$2;$!25//'.+0$:7<5=#-05-#>$!"#$?#6-2$@'0-.20$2;$A'80.B!
M&2-!?1/9(])!!"#$%&'()$*'+>!'*&)!9/12!9%)!%3)/!68,3&)*-+!&(!GHIJ!,:!O%0-)!\-+6%'*;!
!
GHKV-'!C8,).1&,-1)>L!!"#$,"-./0.'+$1#(2-3#-9$O%(8%1:!GI>!GHI";!
! "#!
$%&&'()%*+!,)'&-./0%1%+2!'+!03-!$%&&%&&%,,%!4%5-)!6'+!03-!,)%1-!03*0!6*&!,)-7%8*0-7!(,'+!
9:)%8*+!9;-)%8*+&<!6%7-&,)-*7!%+0-)-&0!%+!03-!=*%0%*+!4-5'.(0%'+>?@!
A'!B-!&()-C!03-!.%:-!':!A'(&&*%+0!D'(5-)0()-!6*&!,*)0%8(.*)./!)-.-5*+0!0'!*!;%+%&0-)!
6')E%+2!%+!*!&0*0-!63-)-!03-!0)*+&%0%'+!*6*/!:)';!&.*5-)/!)-;*%+-7!8'+0-&0-7>!!F(0!9:)%8*+!
9;-)%8*+&!%+!'03-)!,*)0&!':!03-!8'(+0)/!%+!:*80C!03-!6').7!-G,)-&&-7!*!&%;%.*)!/-*)+%+2!
:')!.%0-)*0()-!'+!=*%0%>!!H*+%-.!*+7!I*;-&!972-)!6-)-!03-!&'+&!':!*!:');-)!&.*5-!63'!3*7!
;'5-7!:)';!J'(03!K*)'.%+*!0'!L3%.*7-.,3%*!*+7!B-8';-!*!&(88-&&:(.!:()+%0()-!7-*.-)>!!9:0-)!
)-8-%5%+2!*+!-7(8*0%'+!*0!03-!)-+'6+-7!F%)7!&83''.!:')!8'.')-7!,(,%.&C!03-!06'!B)'03-)&!
7-8%7-7!0'!5-+0()-!0'!9(&0)*.%*!)*03-)!03*+!M'%+!03-%)!:*03-)<&!B(&%+-&&>NO!!I*;-&!',-+-7!*!
&(88-&&:(.!3*%)7)-&&%+2!&*.'+!%+!$-.B'()+-!63%.-!H*+%-.!6)'0-!*&!03-!!"#$%&$'()*+,-#.+#/%!
P9(&0)*.%*+!K'))-&,'+7-+0Q!63-+!3-!:'(+7!0%;-!*6*/!:)';!3%&!&3',RE--,%+2!M'B>!!S+!$*/!
?#T"C!H*+%-.!-+7-7!'+-!':!3%&!-*).%-&0!)-,')0&!'+!3%&!-G,-)%-+8-&!%+!9(&0)*.%*!6%03!*!
)-U(-&0!:')!B''E&!'+!A'(&&*%+0!D'(5-)0()-C!V*B)-!W-::)*)7C!*+7!P;*+/!'03-)&!':!
7%&0%+2(%&3-7!+-2)'-&C!*+7!*+/!,-)0*%+%+2!0'!D%B-)%*C!9:)%8*C!*+7!J0>!H';%+2'C!6)%00-+!B/!
8'.')-7!;-+C!')!':!=*/0%>QN?!!S0!%&!,'&&%B.-!03*0!H*+%-.!%+0-+7-7!0'!&-..!03-!B''E&!0'!*!&-00.-)!
8';;(+%0/!':!9:)%8*+!9;-)%8*+&!63'!3*7!B--+!*00)*80-7!0'!9(&0)*.%*!B/!03-!7%&8'5-)/!':!
2'.7!*+7!,)';%&-&!':!PB-00-)!)%230&>Q!!X)C!,-)3*,&C!H*+%-.C!63'!*75%&-7!B.*8E&!&0%..!%+!03-!
Y+%0-7!J0*0-&!0'!P)-;-;B-)!03*0!03-!7*)E-&0!3'()&!*)-!B(0!03-!,)-.(7-&!0'!B)%230-)!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
?@!P4-5>!L*2-!A/.-)C!'+!03-!$%&&%&&%,,%C!A*E-&!03-!L)-;%(;CQ!0"+)!"#$%&$'()*+,-#.+#1!9,)%.!
?TC!?#T">!
!
NO!H*+%-.!4>!F%77.-C!0'%&$(2)3#++.-45)6,&'7$8%)!'&&-)'(.)&"+)9'&&:+);-#)<=8':$&>)$()!$7$:)?'#)
@4+#$,'!ZL3%.*7-.,3%*[!A-;,.-!Y+%5-)&%0/!L)-&&C!NO?O\C!?O?C!?#]C!NO?RNON>!
!
N?!H*+%-.!L>!972-)C!PD-00-)!:)';!9(&0)*.%*CQ!0"+)!"#$%&$'()*+,-#.+#C!$*/!^C!?#T">!
! "#!
$%&$'(&)*+!(&,)&-)-!,.!/))0!,')1!2.3!'(1$)42566!!7&!)(,')3!89$)*!,')!3):%)$,!2%3,')3!$%;;)$,$!
,'9,!<23(89&!<1)3(89&$!%&-)3$,..-!)19&8(09,(.&!9&-!,')!0%3$%(,!.2!0.4(,(894!):%94(,=!
.%,$(-)!.2!8.&>)&,(.&94!&.,(.&$!.2!,(1)!9&-!$098)*!9$!03.8)$$)$!,'9,!8.&&)8,)-!?498/$!(&!
<%$,394(9!,.!,')(3!0))3$!(&!,')!@&(,)-!A,9,)$!9&-!,')(3!2.3?)93)3$!(&!B9(,(5!!
C../$!D)3)!293!23.1!,')!.&4=!$.%38)$!9>9(49?4)!,.!<23(89&!<1)3(89&$!D'.!2.%&-!
3)4)>9&8)!(&!,')!B9(,(9&!E)>.4%,(.&5!!F.44.D(&;!G19&8(09,(.&*!B9(,(9&!'($,.3=!D9$!9!
0.0%493!,.0(8!2.3!0%?4(8!4)8,%3)3$!D'.!>($(,)-!?498/!8.11%&(,()$!,'3.%;'.%,!,')!@&(,)-!
A,9,)$5!!7&!,')!D(&,)3!.2!HIJ"*!9&!K.8,.3..&!.39,.3+!&91)-!L(44(91!M)22)3$.&!B934(&!,39>)4)-!
,'3.%;'.%,!N.4.39-.!-)4(>)3(&;!9!4)8,%3)!)&,(,4)-!KO.%$$9(&,!4PQ%>3),%3)R!.3*!,')!B)3.!.2!
B9=,(5+!!<88.3-(&;!,.!.&)!9%-()&8)!1)1?)3*!B934(&P$!4)8,%3)$!D)3)!D)44S9,,)&-)-!9&-!1%8'!
K9003)8(9,)-!?=!,')!(&,)44(;)&,!0).04)!.2!8.4.3!5!5!5!.&!988.%&,!.2!,')!03)T%-(8)!)U($,(&;!(&!,')!
1.%&,9(&!8(,()$!9;9(&$,!1)&!.2!8.4.35+6V!!C498/!W(3;(&(9&$!2.%&-!4)8,%3)$!.&!X.%>)3,%3)!
,(1)4=!9$!D)445!!<$!,')!N(>(4!L93!3)98')-!(,$!2(&94!$,9;)$*!<23(89&!<1)3(89&$!(&!<4)U9&-3(9!
')93-!G4(Y9!L..-!3)8.%&,!')3!'933.D(&;!)$890)!23.1!$49>)3=!?)2.3)!8.&84%-(&;!D(,'!9!
K;4.D(&;!,3(?%,)!,.!,')!1)1.3=!.2!,')! "#$%&'"$%(&)*+*"),+-(&+-.&,+$*/$(&0%1))+2-*&
34516"$*1$"7+!!Q&)!9,,)&-))!&.,)-!,'9,!,')!9-1($$(.&!2))$!2.3!,')!9--3)$$!D)&,!,.D93-$!,')!
)$,9?4($'1)&,!.2!9!$8'..4!2.3!=.%&;!D.1)&!(&!Z.&9[>)$*!,')!B9(,(9&!KN(,=!.2!7&-)0)&-)&8)+!
,'9,!L..-!&.D!8944)-!'.1)5!!<4,'.%;'!')!-(-!&.,!(&-(89,)!,')!91.%&,!39($)-!?=!L..-*!(,!($!
4(/)4=!,'9,!')3!4)8,%3)!98'()>)-!&.,!.&4=!K;3)9,!90049%$)+!?%,!94$.!2(&9&8(94!03.2(,56"!!C=!
4(&/(&;!3)$($,9&8)!,.!$49>)3=!(&!,')!@&(,)-!A,9,)$*!$49>)!(&$%33)8,(.&!(&!A9(&,S\.1(&;%)*!9&-!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
66!892.5!
!
6V!0'"&:+2;/&<2-"$)4&="#2)*"$*!Q8,.?)3!6H*!HIJ"R!E.>)3*!KX),,)3!23.1!\)&>)3!N(,=*!N.45*+!0'"&
>'$2)*2+-&="?%$."$(&\)8)1?)3!H]*!HIJ"5!
!
6"!M5B5B5*!K<4)U9&-3(9!N.33)$0.&-)&,*+!0'"&>'$2)*2+-&="?%$."$*!<03(4!6^*!HIJV5!
! "#!
$%&'(!)*+,-,*+,*',!)*!.&)/)0!122+!&//,*+,+!/2!/3,!)*/,%%,'/4&%!*,,+5!26!768)'&*!79,8)'&*5!
'2*/,9-%&/)*:!%)6,!)*!&!-25/,9&*')-&/)2*!52'),/;<!!!!
!!! 
=;!/3,!,*+!26!/3,!>)?)%!1&80!/3,!/8&*5*&/)2*&%!?)5)2*5!26!68,,+29!&8/)'4%&/,+!)*!
6,5/)?&%50!*,@5-&-,850!$22(50!&*+!%,'/48,5!624*+!648/3,8!,A-8,55)2*!)*!266)')&%!-2%)/)'&%!
:&/3,8)*:5<!!7/!'2%28,+!5/&/,!'2*?,*/)2*50!&!$48:,2*)*:!%,&+,853)-!'%&55!'2*5)5/)*:!26!
68,,$28*!$%&'(50!?,/,8&*5!26!/3,!B*)2*!789;0!6289,8%;!,*5%&?,+!-8,&'3,850!)*+,-,*+,*/!
$45)*,559,*0!&*+!5()%%,+!&8/)5&*5!-8,55,+!628!64%%!-2%)/)'&%!&*+!')?)%!8):3/5!628!768)'&*!
79,8)'&*5<!!C3,;!68,D4,*/%;!+)+!52!$;!&%%4+)*:!/2!/3,!8,'2:*)/)2*!26!.&)/)&*!)*+,-,*+,*',<!!
E*!F'/2$,8!GHI"0!/3,!%,&+,85!26!J28/3!>&82%)*&K5!>2%28,+!L/&/,!>2*?,*/)2*!3&)%,+!M/3,!,?,*/!
26!N9&*')-&/)2*0!/3,!,5/&$%)539,*/!26!/3,!O8,,+9,*K5!=48,&4!<!<!<!P&*+Q!/3,!8,'2:*)/)2*!26!
/3,!)*+,-,*+,*',!26!.&;/)<RS"!!T,&+)*:!$%&'(!U,**5;%?&*)&*5!&*+!>&%)628*)&*5!54$5,D4,*/%;!
,'32,+!/3,!5,*/)9,*/5!26!/3,)8!524/3,8*!'24*/,8-&8/5<!!13)%,!&!5-,&(,8!&/!U,**5;%?&*)&K5!
L/&/,!ND4&%!V):3/5!>2*?,*/)2*!3&)%,+!/3,!6&'/!/3&/!.&)/)!@&5!*2@!M-%&',+!)*!/3,!5&9,!
'&/,:28;!@)/3!2/3,8!*&/)2*5!26!/3,!,&8/30R!-&8/)')-&*/5!&/!/3,!>&%)628*)&!>2%28,+!L/&/,!
>2*?,*/)2*!'&%%,+!628!/3,!,A/,*5)2*!26!/3,!68&*'3)5,!/2!&%%!768)'&*!79,8)'&*5<!!C3,;!3,%+!24/!
32-,!/3&/!&!6,+,8&%!:2?,8*9,*/!/3&/!&$2%)53,+!5%&?,8;!)*!1&53)*:/2*0!W<><0!,9-%2;,+!$%&'(!
/822-5!)*!/3,!B*)2*!789;0!&*+!6289&%%;!8,'2:*)X,+!.&)/)!@24%+!3,,+!/3,)8!'&%%!628!?2/)*:!
8):3/5!&*+!'2*/)*4,!/2!+,92*5/8&/,!&!'299)/9,*/!/2!8&')&%!,D4&%)/;<SI!!!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
S"!M>2%28,+!>2*?,*/)2*!)*!J28/3!>&82%)*&0R!!"#$%"&'()'*+$,#-.&/#&0!F'/2$,8!SH0!GHI"<!
!
SI!MU82',,+)*:5!26!/3,!L/&/,!ND4&%!V):3/5!>2*?,*/)2*!26!/3,!>2%28,+!U,2-%,!26!
U,**5;%?&*)&0R!YU3)%&+,%-3)&Z!U8)*/,+!628!&*+!$;!/3,!28+,8!26!/3,!>2*?,*/)2*0!GHI"[0!SS0!)*!
O829!L%&?,8;!/2!O8,,+29Z!C3,!768)'&*!79,8)'&*!U&9-3%,/!>2%%,'/)2*0!GHSS\G]#]0!V&8,!
=22(!&*+!L-,')&%!>2%%,'/)2*5!W)?)5)2*0!T)$8&8;!26!>2*:8,55^!M>2%28,+!L/&/,!>2*?,*/)2*0R!!"#$
%"&'()'*+$,#-.&/#&0!J2?,9$,8!S"0!GHI"<!
! "#!
$%&'()%!)*%(+!,%-,+.'*(/.0!&%'.+.)(-12!)*%!'.+)(/('.1)&!(1!)*%&%!/-13%1)(-1&!
.+)(/40.)%5!&(6(0.+!,-.0&!)*+-4,*!.!&*.+%5!)+.1&1.)(-1.0!0.1,4.,%7!!8&!)*%!#9)*!86%156%1)!
,.+1%+%5!&4::(/(%1)!&4''-+)!:-+!.5-')(-1!(1)-!)*%!;7<7!=-1&)()4)(-12!0%.5(1,!8:+(/.1!
86%+(/.1&!5+%>!/-11%/)(-1&!?%)>%%1!)*%(+!/*.1,(1,!:-+)41%&!.15!)*%!/-1)%6'-+.+@!.15!
*(&)-+(/.0!&(,1&!-:!?0./A!'+-,+%&&!)*%@!&.>!(1!B.()(7!!C1!'.+)(/40.+2!)*%@!5%+(3%5!(1&'(+.)(-1!
:+-6!)*%!5('0-6.)(/!+%/-,1()(-1!-:!.!1.)(-1!:-415%5!?@!:-+6%+!&0.3%&7!!D+-6!E-+)*!=.+-0(1.!
)-!=.0(:-+1(.2!?0./A!0%.5%+&!'-&%5!.!/-66-1!F4%&)(-1G!(:!)*%!;7<7!,-3%+16%1)!./A1->0%5,%5!
.1!(15%'%15%1)!?0./A!1.)(-12!*->!/-405!()!5%1@!8:+(/.1!86%+(/.1&!)*%!+(,*)&!.15!
'+-)%/)(-1&!1%%5%5!)-!%3-03%!:+-6!.1!-''+%&&%5!'%-'0%!(1)-!.!&%0:H5%)%+6(1(1,!
/-6641()@I!!!
8!F4%&)(-1!6%.1)!)-!:41/)(-1!.&!.!+*%)-+(/.0!3.0(5.)(-1!-:!?0./A!'+-,+%&&!&--1!
'+-3%5!6-+%!/-6'0%J!)*.1!'%+*.'&!%J'%/)%57!!K0./A!&'-A%&'%-'0%!>*-!5%&(+%5!)*%!&.6%!
'-0()(/.0!.4)-1-6@!./*(%3%5!?@!B.()(.1&!/-1:+-1)%5!)*%!-?54+./@!-:!815+%>!L-*1&-12!.!
:-+6%+!&0.3%H*-05(1,!'+%&(5%1)!>*-!>.+1%5!=-1,+%&&!)*.)!%J)%15(1,!)*%!:+.1/*(&%!)-!
8:+(/.1!86%+(/.1&!>-405!?%!.!6(&).A%!?%/.4&%!)*%!?0./A!+./%!*.5!1%3%+!:-+6%5!.!
&4//%&&:40!(15%'%15%1)!,-3%+16%1)!(1!B.()(!-+!.1@>*%+%!%0&%7MN!!8)!)*%!&.6%!)(6%2!)*%@!
/-405!1-)!(,1-+%!)*%!3()+(-0!-:!>*()%!86%+(/.1&!>*-!:-+%&*.5->%5!)*%!5%6(&%!-:!.!<-4)*!
)*.)!>-405!&4+%0@!?%/-6%!.!5+%.5%5!(6().)(-1!-:!B.()(!-1/%!8:+(/.1!86%+(/.1&!>%+%!,(3%1!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
MNC1!*(&!)*(+5!.114.0!.55+%&&!)-!=-1,+%&&2!815+%>!L-*1&-1!5%:%15%5!*(&!&).1/%!.,.(1&)!
?0./A!&4::+.,%!?@!.+,4(1,2!O1%,+-%&!*.3%!&*->1!0%&&!/.'./()@!:-+!&%0:H,-3%+16%1)!)*.1!.1@!
-)*%+!+./%!-:!'%-'0%7!E-!(15%'%15%1)!,-3%+16%1)!-:!.1@!:-+6!*.&!%3%+!?%%1!&4//%&&:40!(1!
)*%(+!*.15&7!P1!)*%!/-1)+.+@!>*%1%3%+!)*%@!*.3%!?%%1!0%:)!)-!)*%(+!->1!5%3(/%&!)*%@!*.3%!
&*->1!.1!(1&).1)!)%15%1/@!)-!+%0.'&%!(1)-!?.+?.+(&67Q!R%11%)*!<).6''2!!"#$%&'$()$
*#+(,-.&/+.0(,1$234562377!SE%>!T-+AG!R1-':2!#UV"W2!XN7!P1!L-*1&-1!.15!?+-.5%+!3(%>&!-1!
8:+(/.1!86%+(/.1&!54+(1,!Y%/-1&)+4/)(-1!&%%!Z%-+,%!D+%5%+(/A&-12!!"#$89'+:$;<'=#$0,$."#$
>"0.#$?0,@A$!"#$B#C'.#$(,$D)&($D<#&0+',$E"'&'+.#&$',@$B#-.0,F1$232762G2H!SB.1-3%+2!EBG!
[%&0%@.1!;1(3%+&()@!\+%&&2!#UN#W2!#V"H#UN7!
! "#!
$%&'()!*')+&,!&%!-.)/0(&!&+0'*!.(10,0*$01!2*001%/3!!4(!%(0!*05*0,0(&-&'$0!5'060!2*%/!
7-(.-*8!9:;:<!&+0!01'&%*,!%2!&+0!!"#$%&'()*+!),$-&$!'(,',&01!&+-&!=&+0!>?-6@!A%$0*(/0(&!%2!
B-8&'!,00/,!&%!-(,C0*!&+0!0(1!%2!'&,!0D',&0(60!>8!C-*('()!&+',!*05.>?'6!%2!&+0!1-()0*!%2!
0D&0(1'()!&+0!5*'$'?0)0!%2!&+0!>-??%&!&%!)*0-&!/-,,0,!%2!&+0!>?-6@,!C'&+%.&!*020*0(60!&%!-(8!
5*0?'/'(-*8!E.-?'2'6-&'%(,!C+-&0$0*3F#:!!4(!0,,0(60<!6%(60*(01!G2*'6-(!G/0*'6-(,!6%.?1!(%&!
0,6-50!-!&*.&+!&+-&!+-,!0?.101!6%(&0/5%*-*8!+',&%*'-(,H!I06%(,&*.6&'%(!-(1!&+0!,506&0*!%2!
*-6'-?!0E.-?'&8!+-1!6?0-*?8!&*-(,2%*/01<!(%&!,'/5?8!0(6%.*-)01<!&+0!/0/%*8!%2!&+0!=+%**%*,!
%2!J&3!K%/'()%F!-/%()!C+'&0!6'&'L0(,3#M!
N+0,0!*-6',&!*0(10*'(),!%2!B-'&'!C0*0!'(&0*&C'(01!C'&+!6%(&'(.01!-&&0/5&,!&%!
*0,&*'6&!>?-6@!2*001%/!,'(60!&+0!1020-&!%2!&+0!O%(2010*-683!!P%(0&+0?0,,<!&+08!6%.?1!(%&!
%>,6.*0!&+0!10/%(,&*->?0!5*%)*0,,!/-10!>8!G2*'6-(!G/0*'6-(,!'(!&+0!80-*,!-2&0*!&+0!O'$'?!
Q-*3!!G,!C+'&0!K0/%6*-&,!-??0)01!&+-&!=(0)*%!-(-*6+8F!'(!B-'&'!5*%$01!&+0!->,.*1'&8!%2!&+0!
=-&*%6'%.,!(0)*%!,.5*0/-68!5%?'68!%2!%.*!*-1'6-?!O%()*0,,<F!&+%.,-(1,!%2!>?-6@!6'&'L0(,!
*0-?'L01!&+0!5*%/',0,!%2!&+0!9R&+!-(1!9"&+!G/0(1/0(&,<!$%&01!2%*!5.>?'6!%22'6'-?,<!-,,./01!
0?06&01!%22'60!&+0/,0?$0,<!-(1!+0?501!6*0-&0!-!>'*-6'-?!10/%6*-68!2%*!&+0!2'*,&!&'/0!'(!S3J3!
+',&%*83TU!!V%*!&+0!/%/0(&<!-,5'*'()!6?-,,!-(1!0?'&0!G2*'6-(!G/0*'6-(,<!5-*&'6.?-*?8!&+%,0!'(!
&+0!.*>-(!P%*&+<!1'1!(%&!0D5*0,,!.(1.0!6%(60*(!->%.&!&+0!6%(10/(-&'%(,!%2!B-'&'!%220*01!
>8!2%*0')(!%>,0*$0*,3!!4(,&0-1<!&+08!-&&0/5&01!&%!*0'(2%*60!&+0'*!=G/0*'6-((0,,F!-(1!
,&*0()&+0(!&+0'*!5%,'&'%(!'(!(-&'%(-?!?'20!>8!*06%(605&.-?'L'()!B-'&'!-,!-!,'&0!%2!G2*'6-(!
G/0*'6-(!5%?'&'6-?!-6./0(!-(1!*0?')'%.,!*02'(0/0(&3!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#:!=N+0!Q-*('()!V*%/!G66%.(&<F!."&+!"#$%&'()*+/#-%0+!),$-&$<!J05&0/>0*!T<!9:;:3!
!
#M!O?-$'(<!.),''#-*(+1),2&$(,$&3+9;U3!
!
TU!=J0*'%.,!N*%.>?0,!'(!B-8&'!W!N+0!P0)*%!-!K',&.*>'()!X?0/0(&!X$0*8C+0*0<F!4&5+6)$7+
8&$#%93+7-(.-*8!#Y<!9:;:3!
! "#!
!!! 
$%!%&'!()%*'%!(+!,-./0!12345!6(27%74738*!7849'3*':!%&'79!'++(9%*!%(!*'4)9'!%&'!;(1!(+!
<=>=!?787*%'9!9'*7:'8%!38:!4(8*)2!@'8'932!%(!A37%7=!!$%%'?6%*!%(!3%%378!:762(?3%74!6(*7%7(8*!
78!69'4':78@!B'39*!&3:!+32%'9':!1)%!2'3:78@!$+97438!$?'97438*!8(C!+'2%!4(8+7:'8%!%&3%!%&'B!
&3:!3449)':!'8()@&!@((:C722!C7%&!<2B**'*!>=!D938%!%(!1'8'+7%!+9(?!%&'!63%9(83@'!6(27%74*!(+!
%&'!'93=#,!!$!2'%%'9!C97%%'8!1B!3!4(??7%%''!(+!12345!E'6)127438*!+9(?!F32%7?(9'!69'*'8%':!
%&'!E'6)127438!G9'*7:'8%!C7%&!3!8)?1'9!(+!12345!2'3:'9*!:''?':!*)7%312'!+(9!:762(?3%74!
6(*7%7(8*!78!%&'!H39711'380!$+97430!38:!H'8%932!38:!>()%&!$?'9743=!!I&72'!%&'!4(??7%%''!
2((5':!+3J(9312B!(8!%&'!6(*%*!78!H(*%3!E7430!K2!>32J3:(90!A(8:)93*0!H(2)?173!38:!(%&'9!
4()8%97'*0!7%!69'+'99':!%&3%!12345!2'3:'9*!7842):78@!K1'8'L'9!M(8!H392(*!F3**'%%0!D'(9@'!N=!
M(C878@0!O9':'9745!M()@23**0!A'89B!A7@&238:!D398'%0!P(&8!Q'94'9!R38@*%(80!38:!E(1'9%!
Q(997*!+79*%!9'4'7J'!4(8*7:'93%7(8!+(9!38!366(78%?'8%!78!A37%7!(9!R71'973=!!S8!%&'79!
'*%7?3%7(80!*'8:78@!38B!(+!%&'*'!?'8!%(!(8'!(+!%&'!T12345!9'6)1274*U!C()2:!3++79?!%&'!
6(*7%7(8!(+!'V)327%B!T(44)67':!1B!()9!6'(62'U!38:!69(J'!T%&'!4(?6'%'84'!(+!%&'!2'3:78@!
?'8!(+!()9!934'=U#W!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#,!S8!,-.X0!3+%'9!9'4'7J78@!%&'!'84()93@'?'8%!38:!'8:(9*'?'8%!(+!O9':'9745!M()@23**0!P(&8!
Q'94'9!R38@*%(80!D'(9@'!N=!M(C878@0!38:!(%&'9!69(?78'8%!47%7L'8*0!K1'8'L'9!F3**'%%!
+(9?322B!9'V)'*%':!%&'!6(*7%7(8!C7%&!I72273?!>'C39:0!G9'*7:'8%!$8:9'C!P(&8*(8Y*!
>'49'%39B!(+!>%3%'=!H&97*%(6&'9!N'320! "#$%$&%!'()*+'$,*-%./"#'0*1(%2'#(3%4,*05%6'),$/*37%
89"+":"#%6;%4*(("33!ZI'*%6(9%0!HN[!G93'@'9!G9'**0!W\\-]0!^/_"\=!R38@*%(8!&3:!69'J7()*2B!
:'4278':!38!78J7%3%7(8!%(!344'6%!%&'!6(*7%7(8!:)'!%(!&7*!:'*79'!%(!37:!'?384763%':!12345!
*()%&'98'9*!38:0!6(**712B0!1'43)*'!&'!:7:!8(%!C7*&!%(!327@8!&7?*'2+!C7%&!3!M'?(493%74!
3:?787*%93%7(8=!!>''0!P(&8!Q'94'9!R38@*%(80!2#$/%3<"%='#>'+'*%?,*+3*3'$+%3$%3<"%@*3'$+*,%
A*)'3$,!Z`'C!a(95[!$98(!G9'**0!,/./][!WX.b!TN&'!Q7**7(8!%(!A3B%70U!B"$#>'*%C""5,D%
E",">#*)<0!O'19)39B!,W0!,-./=!
!
#W!E'6)127438!H(??7%%''!(+!F32%7?(9'0!Q39B238:0!2'%%'9!%(!<2B**'*!>=!D938%0!Q3B0!,-./!78!
R'%%'9*!(+!$662743%7(8!38:!E'4(??'8:3%7(8!M)978@!%&'!$:?787*%93%7(8!(+!<2B**'*!>=!D938%!
,-./_,-XX0!`3%7(832!$94&7J'*!Q749(+72?!G)12743%7(8!Q/.-0!D'8'932!E'4(9:*!(+!%&'!
M'639%?'8%!(+!>%3%'0!E'4(9:!D9()6!"/!Z&'9'3+%'9!47%':!3*!R'%%'9*!(+!$662743%7(8]=!
! "#!
$%&!'()*(+,!-.!,%&!/0+,+01!'-*,!20*!3-4'&,+,+5&!6(,!76&1&8&)!9-1!:0);-*!<0**&,,=!
,%&!')+13+'0;!-.!>%+;0?&;'%+0@*!A1*,+,(,&!.-)!:-;-)&?!B-(,%=!)&3&+5&?!2+?&*')&0?!*(''-),!
.)-4!%+*!'&&)*CDD!!E(,*'-F&1!6;03F!G&'(6;+301*!+1!>%+;0?&;'%+0=!<0;,+4-)&=!H0*%+1I,-1=!
9C:C=!01?!-,%&)!&0*,&)1!3+,+&*!'&,+,+-1&?!J)01,=!0*F+1I!%+4!,-!I+5&!,%&!')-4+1&1,!6;03F!
>%+;0?&;'%+01!0!K-6!,%0,=!+1!,%&+)!-'+1+-1=!0!2%+,&!401!3-(;?!1-,!06;L!.+;;C!!J&-)I&!$C!
9-21+1I=!>)&*+?&1,!-.!,%&!M0,+-10;!7N&3(,+5&!:-44+,,&&!-.!:-;-)&?!O&1=!+1.-)4&?!J)01,!
,%0,!P.)+301!P4&)+301*!2-(;?!5+&2!<0**&,,@*!0''-+1,4&1,!0*!01!03F1-2;&?I&4&1,!-.!,%&+)!
&1%013&?!'-;+,+30;!*,0,(*CD#!!<0**&,,!&3%-&?!,%&*&!*&1,+4&1,*!2%&1!%&!*(64+,,&?!0!'&,+,+-1!
-1!%+*!-21!6&%0;.C!!/&!1-,+.+&?!,%&!G&'(6;+301!>)&*+?&1,!,%0,!%+*!0''-+1,4&1,!-)!,%0,!-.!01!
&Q(0;;L!Q(0;+.+&?!R)&')&*&1,0,+5&!3-;-)&?!401S!2-(;?!R6&!%0+;&?!6L!,%&4!TP.)+301!
P4&)+301*U=!&*'&3+0;;L!6L!,%&!)&3&1,;L!&1.)013%+*&?!3-;-)&?!3+,+8&1*=!0*!0!40)F&?!
)&3-I1+,+-1!-.!-()!1&2!3-1?+,+-1!+1!,%&!G&'(6;+3!01?!01!0(*'+3+-(*!,-F&1!-.!-()!I)&0,!
.(,()&CSD"!!
H+,%!,%&!*(''-),!-.!9-21+1I=!9-(I;0**=!V01I*,-1!01?!-,%&)!2-(;?W6&!3-4'&,+,-)*=!
<0**&,,!&5&1,(0;;L!6&304&!,%&!4+1+*,&)!)&*+?&1,!01?!3-1*(;!I&1&)0;!,-!/0+,+C!!/+*!
0''-+1,4&1,!)&3&+5&?!01!&1,%(*+0*,+3!)&3&',+-1!04-1I!P.)+301!P4&)+301*=!'0),+3(;0);L!+1!
,%&!()601!M-),%C!!A1!O0L!XYZ[=!,%&!>%+;0?&;'%+0!<&,%&;!PO7!:%()3%!%&;?!0!601Q(&,!0,!
2%+3%!0!601?!';0L&?!+1!%-1-)!-.!,%&!;-30;!%&)-!2%-!%0?!6&3-4&!,%&!.+)*,!P.)+301!P4&)+301!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
DD!E1&!6;03F!1&2*'0'&)!)&'-),&?!,%0,!M&2!E);&01*!)&*+?&1,!\C7C!9(40*!20*!<0**&,,@*!
')+40)L!3-4'&,+,+-1!.-)!,%&!'-*,C!!J)01,!*&&4*!,-!%05&!-..&)&?!9(40*!,%&!'-*+,+-1!-.!
4+1+*,&)!)&*+?&1,!01?!3-1*(;!I&1&)0;!,-!V+6&)+0!6(,!9(40*!?&3;+1&?C!R$%&!/0L,+&1!O+**+-1=S!
!"#$%&#'()*+=!P')+;!]D=!XYZ[C!!!!
!
D#!$%&!M0,+-10;!7N&3(,+5&!:-44+,,&&!-.!:-;-)&?!O&1=!;&,,&)!,-!^;L**&*!_C!J)01,=!O0)3%!X"=!
XYZ[!+1!V&,,&)*!-.!P'';+30,+-1C!
!
D"!76&1&8&)!9-1!:0);-*!<0**&,,=!;&,,&)!,-!^;L**&*!_C!J)01,=!O0)3%!X`=!XYZ[!+1!V&,,&)*!-.!
P'';+30,+-1C!
! ""!
#$$%&'()*!(%!#!+,-,!*&$.%/#(&0!$%1(,23!!4#()5!(6#(!/%'(67!89:!%;;&0&#.1!&'<&()*!=#11)((!(%!
*).&<)5!#!1$))06!#(!(6)&5!8''>#.!?%';)5)'0),!!@6)A!5)$%5()*!(6#(!6&1!#**5)11!/)(!#..!
)B$)0(#(&%'1!#1!&(!0#$(>5)*!(6)!#(()'(&%'!%;!(6)!/#'A!#(()'*))1!#(!(6)!C6&.#*).$6&#!)<)'(!
D6%!6#*!1>$$%5()*!=#11)((E1!0#/$#&F'!#'*!'%D!;).(!0%';&*)'(!(6#(!(6)!5)1$)0()*!)*>0#(%5!
D%>.*!G5);.)0(!05)*&(!>$%'!6&1!5#0)!#'*!F%<)5'/)'(,H2I!!!
=#11)((!5)0)&<)*!#!0%/$#5#J.)!5)0)$(&%'!&'!K)D!L%5M!?&(A,!!-6%5(.A!#;()5!(6)!)<)'(1!
6%1()*!JA!J.#0M!C6&.#*).$6&#'17!J.#0M!K)D!L%5M)51!6).*!#!0).)J5#(&%'!&'!(6)!')D!/&'&1()5E1!
6%'%5!#(!-6&.%6!?6>506,!!N)<)5)'*!?6#5.)1!=,!N#A!&'(5%*>0)*!=#11)((!(%!(6)!)')5F&O)*!
05%D*!JA!1(5)11&'F!(6)!&/$%5(#'0)!%;!6&1!#$$%&'(/)'(!;%5!#..!8;5&0#'!8/)5&0#'1,!!@6)!
5)<)5)'*!(%.*!(6)!#>*&)'0)!(6#(!6)!;).(!G#!*))$!1)'1)!%;!'%!%5*&'#5A!$5&*)!#'*!6)#5(;).(!
F5#(&;&0#(&%'!&'!J)&'F!1).)0()*!(%!$5)1&*)!%<)5!(6)!*).&J)5#(&%'1!%;!%')!%;!(6)!/%1(!
#>1$&0&%>1!)<)'(1!D&(6!(6)!6&1(%5A!%;!8/)5&0#'!0&<&.&O#(&%',H!!P)!$5%0))*)*!(%!D).0%/)!
=#11)((!(%!(6)!1(#F)!#'*!$5%>*.A!$5%0.#&/!(6#(!Q5#'(E1!#$$%&'())!D#1!F%&'F!(%!P#&(&!#1!#!+,-,!
0&(&O)'!#1!D)..!#1!G%')!%;!(6)!0%.%5)*!5#0),H2R!!@6)!#>*&)'0)!J>51(!&'(%!#!1>1(#&')*!#$$.#>1)!
#'*!)/&(()*!(6>'*)5%>1!06))51!&'!%5*)5!(%!16%D!(6)&5!0%';&*)'0)!(6#(!P#&(&!D%>.*!J)0%/)!
#!$.#0)!;%5!8;5&0#'!8/)5&0#'1!(%!16%D0#1)!(6)&5!#10)'*&'F!1(#(>1,!!=#11)((7!%<)5D6)./)*!JA!
(6)!1>$$%5(7!#11>/)*!6&1!$.#0)!#(!(6)!$%*&>/7!(6#'M)*!(6)!#>*&)'0)7!#'*!)B$5)11)*!6&1!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
23!G?&(A!S()/17H!!"#$%"&'()'*+$,#-.&/#&0!9#A!T7!TR3U,!
!
2I!?6#5.)1!-$)'0)5!-/&(67!1$2'().&3$.4$)"#$14&'-*+$5#)"./'()$67'(-.7*8$%"9&-"$VC6&.#*).$6&#W!
=%%M!?%'0)5'!%;!(6)!8,9,:,!?6>5067!TUXXY7!RI,!!G9&'&1()5!(%!P#A(&7H!!"#$%"&'()'*+$,#-.&/#&7!
9#506!XI7!TR3U,!
!
2R!GC>J.&0!N)0)$(&%'!%;!(6)!P%',!:J)')O)5!Z,!=#11)((7!9&'&1()5!#'*!?%'1>.!Q)')5#.!(%!P#A(&7!
#(!-6&.%6!?6>506!K)D!L%5M7H!:*)'.+*8$1+)';<8*=#&3$<)*+/*&/7![>')!TU7!TR3U,!
! "#!
$%&'()*&!+,'+!(&&-./0%1!&2&*1!34*.5'/!3-&*.5'/!./!+,&!6/.+&7!8+'+&(!9'(!$*'1./0!4:*!,.(!
()55&((;<=>!
?4!(:-&!34*.5'/!3-&*.5'/(!*&%.&7!:/!@:7!+:!,&%$!A'((&++B!:+,&*(!-:C.%.D&7!+,&!C%'5E!
$*&((!./!,.(!()$$:*+;!!3%+,:)0,!F'.+.'/(!9&%5:-&7!A'((&++!+,&!C%'5E!&7)5'+:*!%'+&*!9*:+&!
+,'+!/&'*%1!'%%!:4!G:*+H')HG*./5&!0*&&+&7!,.-!'+!+,&!5.+1I(!7:5E(!:*!2.(.+&7!,.-!7)*./0!,.(!
4.*(+!+9:!7'1(!./!F'.+.!9,.+&!3-&*.5'/(!5'(+!.--&7.'+&!7:)C+!)$:/!,.(!J)'%.4.5'+.:/(;KL!!
@&:*0&!M;!N:9/./0!5:)/+&*&7!+,&(&!5*.+.5(!C1!'(()*./0!C%'5E!/&9($'$&*!*&'7&*(!+,'+!<+,&!
$*:)7!*&$*&(&/+'+.2&!:4!+,&!9,:%&!$&:$%&<!9'(!'%*&'71!7&-:/(+*'+./0!.-$*&((.2&!(E.%%!./!
,.(!./.+.'%!7&'%./0(!9.+,!F'.+.'/!G*&(.7&/+!81%2'./!8'%/'2&;KO!!3!5:**&($:/7&/+!:4!+,&!
!"#$%&'(!5:/5)**&7!9.+,!N:9/./0I(!'((&((-&/+!'/7!:$./&7!+,'+!A'((&++!9'(!$*:2./0!
P9&'EHE/&&7!Q9,.+&R!S&$)C%.5'/(<!9*:/0!C1!'C%1!4)%4.%%./0!,.(!*&($:/(.C.%.+.&(!./!F'.+.;!!F&!
'(()*&7!*&'7&*(!:4!+,&!%&'7./0!C%'5E!T:)*/'%!./!8'/!U*'/5.(5:!+,'+!+,&1!(,:)%7!:/%1!&V$&5+!
&V&-$%'*1!$&*4:*-'/5&!4*:-!'!C%'5E!7.$%:-'+!9,:!9'(!'%(:!'!$*:4&((:*!:4!-'+,&-'+.5(B!'!
P+,:*:)0,!(+)7&/+!:4!,.(+:*1!'/7!%.+&*'+)*&B<!'/7!'!$:%10%:+!9,:!$:((&((&7!P,.0,!
./+&%%&5+)'%B!-:*'%B!'/7!7.$%:-'+.5!J)'%.4.5'+.:/(;<KW!
! M:!+,:(&!9,:!C&%.&2&7!+,.(!'((&((-&/+B!+,&!'/+.5.$'+.:/!'/7!&2&/+)'%!*&'%.D'+.:/!:4!
A'((&++I(!'$$:./+-&/+!5:/4.*-&7!'!/&9!(+'0&!./!+,&!*&%'+.:/(,.$!'-:/0!34*.5'/!3-&*.5'/(B!
+,&!6;8;!0:2&*/-&/+B!'/7!F'.+.;!!X/5&!'!,'2&/!4:*!4*&&!'/7!&/(%'2&7!C%'5E(!(&&E./0!*&4)0&!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
=>!)*+,-.
!
KL!YC&/&D&*!N;!A'((&++B!%&++&*!+:!U*&7&*.5E!N:)0%'((B!Z)%1!=B!O[#>!./!M,&!U*&7&*.5E!N:)0%'((!
G'$&*(B!8&*.&(\!@&/&*'%!]:**&($:/7&/5&B!^'/)(5*.$+!N.2.(.:/B!_.C*'*1!:4!]:/0*&((B!
`'(,./0+:/B!N;];B!,&*&'4+&*!5.+&7!'(!N:)0%'((!G'$&*(;!
!
KO!@&:*0&!M;!N:9/./0B!P^*;!Y7.+:*B<!/0#.!"#$%&'(1!X5+:C&*!W>B!O[#>;!
!
KW!`;F;F;B!PM,&!a&0*:!./!'!a&9!3++.+)7&B<!/0#.!"#$%&'(B!Z)%1!O#B!O[#>;!
! "#!
$%&'!()*+,%-!*./!&00%,((1&.2!3*141!5*/!6,7&',!*!0%&+1.8!8%&9./!$&%!6)*7:!),*/,%(!,*8,%!4&!
+*)1/*4,!45,1%!0&)1417*)!7*0*61)141,(!*./!(&)1/1$-!45,1%!0)*7,!;1451.!45,!<,096)17*.!=*%4->!!
?+,.!45&985!@*((,44!*./!(96(,A9,.4!*00&1.4,,(!4&!45,!3*141*.!0&(4!;&9)/!(41))!.,,/!4&!
0,%$&%'!90!4&!45,!0%,B9/17,/!(4*./*%/(!&$!;514,!C',%17*.(2!C$%17*.!C',%17*.(!7&8.1D*.4!
&$!/&',(417!*./!1.4,%.*41&.*)!0&)1417(!7&9)/!0&1.4!4&!0&4,.41*)!*./2!(96(,A9,.4)-2!*749*)!
6)*7:!/10)&'*4(!*(!45,!,'6&/1',.4!&$!45,1%!7141D,.(510!%1854(!*./!'&%,!,A914*6),!(4*./1.8!
1.!.*41&.*)!096)17!)1$,>!!E5,(,!(18.(!&$!0%&8%,((!*./!45,1%!7&''9.14-F(!)&.8(4*./1.8!
,G0&(9%,!4&!C.8)&HC',%17*.!79)49%,!1'69,/!),*/1.8!C$%17*.!C',%17*.(!;145!*!6,)1,$!45*4!
45,-2!.&4!3*141*.(2!.&;!(4&&/!*4!45,!+*.89*%/!&$!45,!6)*7:!%*7,>!!!
!!! 
@,.B*'1.!E97:,%!E*..,%!7*049%,/!451(!75*9+1.1('!1.!,/14&%1*)(!45*4!5,*0,/!0%*1(,!
90&.!C$%17*.!C',%17*.(!;51),!,G7&%1*41.8!3*141*.(>!!I9(4!6,$&%,!@*((,44!*77,04,/!51(!
*00&1.4',.42!45,!,/14&%!&$!45,!"#$%&'%()!*+,-$.+$!*%89,/!45*4!C$%17*.!C',%17*.(!5*/!
6,7&',!45,!J6,(4!4-0,K!&$!45,1%!%*7,!/9,!4&!45,1%!,G0&(9%,!4&!J45,!7&&)2!*(01%1.82!*))H
7&.A9,%1.8!L*G&.>K!!M9%45,%'&%,2!45,-!5*/!J),*%.,/!45,!/-.0&!-1+$().%!&$!<,096)17*.!
8&+,%.',.42!&$!=%&4,(4*.4!$*1452K!$%&'!C.8)&HC',%17*.(!*./!7&9)/!.&;!/,'&.(4%*4,!45,1%!
0&)1417*)!*79',.!*./!79)49%*)!%,$1.,',.4!1.!45,!.*41&.F(!096)17!(05,%,>!!N&.+,%(,)-2!J45,!
)*./!&$!E&9((*1.4K!;*(!1.7*0*6),!&$!$9)$1))1.8!14(!0%&'1(,!*(!J45,!5&',!&$!$%,,/&'2!&$!
8&+,%.',.42!*./!&$!4%9,!%,)181&.K!6,7*9(,!14!;*(!0)*89,/!6-!71+1)!(4%1$,!*./!O&/&9>PQ!!R51),!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
PQ!JE5,!C',%17*.!S,8%&2K!2#+!"#$%&'%()!*+,-$.+$2!S&+,'6,%!TU2!UVWV>!R51),!,G*88,%*4,/2!
45,!*+,-$.+$3&!75*%8,(!&$!3*141*.!0&)1417*)!1.(4*61)14-!;,%,!.&4!,.41%,)-!9.$&9./,/>!X.!51(!
$1%(4!'&.45(!1.!3*1412!@*((,44!5*/!4&!.,8&41*4,!45,!+1&),.4!4%*.(141&.!$%&'!45,!L*).*+,!
%,81',!4&!45,!.,;!8&+,%.',.4!),/!6-!S1((*8,!L*8,4>!L,,!E,*)2!WYHWP>!!E5,!(,7&./!5*)$!&$!45,!
.1.,4,,.45!7,.49%-!;*(!0*%4179)*%)-!49'9)49&9(!$&%!3*1412!;5175!5*/!4;,)+,!0%,(1/,.4(!*./!
,1854!/1$$,%,.4!7&.(414941&.(!6,4;,,.!UVPQ!*./!UVVZ>!N5*.8,!*)'&(4!*);*-(!7*',!*(!*!
%,(9)4!&$!'1)14*%-!*741&.>![96&1(2!4(%'%2!UWV>!\$!7&9%(,2!C',%17*.!7&./,'.*41&.(!&$!3*141*.!
! "#!
$%&$'()&*!+,-+!.-)+)-&/!0'1'!-!2&%34'!1-$'56!7-&&'1!8%//'//'(!4)++4'!9-)+,!+,-+!.-)+)!$%:4(!
81%(:$'!-!/+-34'!';-<84'!%9!34-$=!/'49>*%?'1&<'&+@!!7,'!'()+%1!+,:/!$-44'(!%&!A91)$-&!
A<'1)$-&/!+%!<'&+%1!.-)+)-&/!-&(!'<31-$'!+,'!1'/8%&/)3)4)+)'/!+,-+!$-<'!0)+,!+,')1!
8%/)+)%&!-/!-!2$-&(4'!)&!+,'!*1'-+!,%:/'!%9!B'*1%!(-1=&'//!-&(!3-13-1)+C@6DD!!!
7-&&'1E/!/+'-(9-/+!$%&?)$+)%&!+,-+!A91)$-&!A<'1)$-&/!,-(!/:18-//'(!.-)+)-&/!
1'94'$+/!,)/!$%&9%1<)+C!0)+,!31%-('1!+1'&(/!)&!&)&'+''&+,>$'&+:1C!34-$=!+,%:*,+@!!7,'!
91''3%1&!&-+)?'!%9!F)++/3:1*,!-$$'8+'(!(%<)&-&+!()/$%:1/'/!%9!G'/+'1&!<-+'1)-4!-&(!<%1-4!
-$,)'?'<'&+!-&(!9'4+!$%<9%1+-34'!)&!('9)&)&*!$)?)4)H-+)%&!3C!+,'!/-<'!/+-&(-1(/!-/!<)((4'>
$4-//!0,)+'!A<'1)$-&/@!!I'1*)&*!+,'!29%1+:&'!9-446!(%$+1)&'!0)+,!-!3'4)'9!)&!+,'!234-$=!<-&E/!
3:1('&56!,'!)&/)/+'(!+,-+!/4-?'1C!,-(!81'8-1'(!A91)$-&!A<'1)$-&/!+%!)&+1%(:$'!A&*4%>
A<'1)$-&!$:4+:1'!+%!3'&)*,+'(!34-$=!8'%84'!-31%-(@!!I-1+)&!J'4-&'C5!A4';-&('1!K1:<<'445!
-&(!.'&1C!I$B'-4!7:1&'1!-1+)$:4-+'(!/)<)4-1!)('-/@!7,'/'!34-$=!&-+)%&-4)/+/!81%<%+'(!+,'!
('?'4%8<'&+!%9!A91)$-&!$:4+:1'!+,1%:*,!K,1)/+)-&)+C!-&(!$%<<'1$'!0,)4'!'<8,-/)H)&*!+,'!
/8'$)-4!1'/8%&/)3)4)+C!+,-+!A91)$-&!A<'1)$-&/!8%//'//'(!-/!4'-('1/!%9!+,)/!81%8%/'(!
1'('<8+)%&!%9!A91)$-@!!I:$,!-++'&+)%&!,-/!3''&!*)?'&!+%!+,'!$%<84';)+)'/!%9!+,'/'!34-$=!
&-+)%&-4)/+/!0,%!$%<3)&'(!-99'$+)%&!9%1!A91)$-!0)+,!-!$%<<)+<'&+!+%!)('-4/!1%%+'(!)&!+,')1!
A<'1)$-&!';8'1)'&$'@!!L:+!+,)/!)('%4%*)$-4!$%&94)$+!,-(!1-<)9)$-+)%&/!9%1!.-)+)5!+%%@D"!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
8%4)+)$/!/''<!,C8%$1)+)$-4!)&!,)&(/)*,+@!J:1)&*!+,-+!/-<'!8'1)%(5!+,'!M&)+'(!N+-+'/!9%:*,+!)+/!
%0&!K)?)4!G-15!-//-//)&/!+%%=!+,'!4)?'/!%9!A31-,-<!O)&$%4&!-&(!P-<'/!A@!Q-19)'4(5!-&(!0,)+'!
/:81'<-$)/+/!/+-*'(!-!?)%4'&+!$-<8-)*&!+%!/%4)()9C!+,')1!8%4)+)$-4!8%0'1@!
!
DD!"7,'!A<'1)$-&!B'*1%#$!
!
D"R&!7-&&'1!-&(!+,'/'!('?'4%8<'&+/!)&!34-$=!+,%:*,+!/''!A:*:/+!I')'15!%&'()!*+),'+-!./!
01&(.23!455674849!SA&&!A13%1T!7,'!M&)?'1/)+C!%9!I)$,)*-&!F1'//5!UVWXYZ!G)44)-<!N'1-)4'5!
:.(&!./!;.<!;&3(-=!>&/?31./!*,2@&(!*3//&(!3/A!-+&!0#B#C#!D+,(2+!S[&%;?)44'T!M&)?'1/)+C!%9!
7'&&'//''!F1'//5!UVV#YZ!I%/'/5!D(&3-.E&!D)/FG.2-!./!0F(.23/!01&(.23/!*+),'+-=!:(&A&(.2@!
H),'G3<<I!0G&J3/A&(!D(,11&GGI!>))@&(!*#!K3<+./'-)/I!K#C#>#!H,!>).<I!3/A!B3(2,<!L3(E&M!
! "#!
$%!&'%(')*!+,-#.!'%!/01!2343)56!05%78!23%95%:;3%!<546!;%!='%%5)78!<3>5!?;:*!
'693?':56!@3)!:<5!'%%5A':;3%!3@!B';:;!C*!:<5!D%;:56!E:':58F!!=<5!!"#$%&"%'56;:3)!
;>>56;':54*!4'(656!:<;8!8(GG58:;3%.!')G(;%G!:<':!:<5!'%%5A':;3%!8H;);:!I8<3(46!
H)563>;%':5!;%!:<5!<5'):!3@!595)*!?;9;4;J56!'%6!2<);8:;'%!K5G)3!3@!:<5!L3)46FM!!03)5395).!<5!
8:)58856!:<':!IL5!2<);8:;'%!K5G)358!')5!:3!'?:!:<5!>3:<5)!:3!3()!)'?5.!:3!C);%G!;:!(H!:3!'!
L544!659543H56!>'%<336FMN-!!O<5)5'8!@)55!'%6!5%84'956!C4'?P8!3%?5!5A'4:56!:<5!
>'8?(4;%;:*!3@!Q3(95):()5!3)!L54?3>56!:<5!'HH5'48!3@!B';:;'%!3@@;?;'48!L<3!;%8;8:56!:<':!
B';:;!L3(46!IC5?3>5!F!F!F!'!:5%65)!03:<5)M!:3!:<5>.!':!45'8:!3%5!H)3>;%5%:!'693?':5!3@!
'%%5A':;3%!%3L!:)'%8H3856!:<;8!@'>;4;'4!>5:'H<3)!'%6!?4';>56!'!H':);')?<'4!H4'?5!':!:<5!
@3)5@)3%:!3@!:<5!C4'?P!)'?5FNR!!!!!
1@@3):8!>'65!C*!S)'%:!:3!'%%5A!:<5!T3>;%;?'%!U5H(C4;?!;%:5%8;@;56!='%%5)78!658;)5!
:3!;%?3)H3)':5!'%!;%@'%:;4;J56!B';:;!;%:3!'!%():();%G!DFEF!'%6!/@);?'%!/>5);?'%!H34;:;?'4!
8H<5)5FN,!!$%!V5C)(')*!+,-#.!='%%5)!'8P56!)5'65)8!3@!<;8!!"#$%&"%!L<5:<5)!I:<5!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
WK5L!X3)PY!2'>C);6G5!D%;95)8;:*!Z)588.![\\N]^!'%6!=(%65!/6545P5.!()*+%,#-)'*."%,#-)/0'
1,)"2"")2345")26%7'89-#:'1-2,$)-9,/2/'-)&'23"'5,;,9,<,)='>,//,$)!W!Q5A;%G:3%Y!=<5!D%;95)8;:*!
3@!_5%:(?P*!Z)588.!+##,]F!
!
N-!?3"'53%,/2,-)'!"#$%&"%.!&'%(')*!`\.!+,-#F!
!
NR!@"),6/'$+'(),;"%/-9'A.-)#,B-2,$).!`YN!W&(%5!+,[N]F!a5%b'>;%!$%G;%'?.!Z)58;65%:!a3*5)78!
85?)5:')*!G5%5)'4.!>'65!H'):;?(4')!(85!3@!@'>;4;'4!)<5:3);?!;%!<;8!'HH5'48!:3!c>;G)c8!
H(C4;8<56!;%!%5L8H'H5)8!'43%G!:<5!1'8:!23'8:F!
!
N,!$%!:<5!4':5!+,-\8.!T3>;%;?'%!Z)58;65%:!a(5%'95%:()'!ad5J!'::5>H:56!:3!;>H)395!<;8!
?3(%:)*78!@3)5;G%!:)'65!)54':;3%8.!H);>');4*!C*!'::5>H:;%G!:3!'%%5A!;:!:3!:<5!D%;:56!E:':58F!
D4*8858!EF!S)'%:!'%6!O'44!E:)55:!;%958:3)8!8'L!'%%5A':;3%!'8!C5%5@;?;'4!C5?'(85!3@!:<5!
T3>;%;?'%!U5H(C4;?78!);?<!%':()'4!)583()?58.!G53G)'H<;?!H)3A;>;:*.!'%6!C(66;%G!H3:5%:;'4!
@3)!DFEF!;%958:3)8F!S)'%:!'483!@54:!:<':!:<5!T3>;%;?'%!U5H(C4;?!L3(46!H)39;65!'!@'93)'C45!
658:;%':;3%!@3)!/@);?'%!/>5);?'%8!L<3!6;6!%3:!L;8<!:3!)5>';%!;%!:<5!D%;:56!E:':58F!!$%!
+,R\.!:<5!DFEF!23%G)588!5@@5?:;954*!:<L'):56!:<5!G3'48!3@!S)'%:!'%6!<;8!H34;:;?'4!'44;58!C*!
93:;%G!'G';%8:!'%!'%%5A':;3%!:)5':*F!!E55!1);?!=FQF!Q395.!!-#"'$;"%'A.B,%"0'!-#,/.'-)&'(CDC'
E.B"%,-9,/.F'GHIJ4GKLL'W2<'H54!B;44Y!=<5!D%;95)8;:*!3@!K3):<!2')34;%'!Z)588.![\\N].![ReR[F!!!!
! "#!
$%&'()*+,'!%-!.%&//01'(2!/3%&45!6%1'!(3,!7%+1'1$0'/8!9:,!(0;,'!:*!(3,!30'58!0'5!:,!
0$$%&'(,5!<+,)1$0'!$1(1=,'/>2!!9?1(3!044!%&)!3,0)(82!$0+,!31/!1++,510(,!),@4*8!9A,!/0*8!!"#$
%&'()$#*($+,"*B2CD!!.3,!,51(%)!+01'(01',5!(30(!9(3,!0'',E0(1%'!%-!F0*(1!1/!:&(!0!
$%'(1'&0(1%'!%-!(3,!G%%5!A%);!A31$3!H%5!30/!:,G&'!(%!5%!-%)!(3,!I,G)%!0'5!-%)!(3,!A%)5B2!!
.3,!@&)@%)(,5!:,',-1(/!%-!0'',E0(1%'!1'$4&5,5!(3,!$,//0(1%'!%-!$1J14!/()1-,8!(3,!,E@0'/1%'!%-!
1'(,)'0(1%'04!()05,8!(3,!$%'/()&$(1%'!%-!:,((,)!/$3%%4/8!0'58!@,)30@/!+%/(!/1G'1-1$0'(4*8!(3,!
&','$&+:,),5!/@),05!%-!K)%(,/(0'(1/+!1'!F01(1BL#!
M'!-0$(8!.0'',)!-,4(!(30(!+1//1%'0)*!A%);!A%&45!@)%J15,!0'!0@@)%@)10(,!$%+@4,+,'(!
(%!NBOB!1'(,)J,'(1%'!1'!F01(10'!0--01)/B!!</!.0'',)!$%'(,'5,5!(30(!-%),1G',)/!/3%&45!$%'()%4!
F01(10'!@%41(1$04!41-,8!3,!40+,'(,5!(30(!(3,!<PQ!R3&)$3!305!9',J,)!*,(!)1/,'!(%!(3,!31G3!
A%);!1+@%/,5!&@%'!(3,!R3)1/(10'!R3&)$3S,J,'!(3,!$%'T&,/(!%-!(3,!A%)45!(%!R3)1/(B2!!.3,!
@)%/@,$(!%-!0'',E0(1%'8!3%A,J,)8!G0J,!(3,!<PQ!$%++&'1(*!),',A,5!%@@%)(&'1(*!(%!-&4-144!
1(/!-%),1G'!+1//1%'B!!.0'',)$0//,)(,5!(30(!$3&)$3!:1/3%@/!A,),!),05*!(%!9),0@!%&)!
+1//1%'0)*!$%'T&,/(2!0/!(3,!95)&+!%-!(3,!U%)52!$%&45!:,!93,0)5!:,0(1'G!&@!J%4&'(,,)/2!(%!
G%!(%!F01(1B!!F,!0/;,5!(3%/,!1'!$30)G,!%-!$3&)$3!-1'0'$,/!A3,(3,)!(3,*!A%&45!),/@%'5!(%!(3,!
5)&++1'G!0'5!9/,'5!%',!%)!+%),!+1//1%'0)1,/!(%!F0*(1!04%'G!A1(3!(3,!/(0))*!-40GB2LV!!W*!
0'(1$1@0(1'G!(3,!+141(0'(!,E@),//1%'/!%-!1+@,)1041/+!0'5!,J0'G,41/+!(30(!:,$0+,!+%),!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
CD!9F0*(1!0(!7%+1'1$082!-."$/.'0120#*$3"4&'("'8!X,:)&0)*!VY8!VZ"DB!<!*,0)!40(,)8!(3,!3"4&'("'!
0@@0),'(4*!),$,1J,5!0'!,))%',%&/!),@%)(!(30(!(3,!N'1(,5!O(0(,/!305!0'',E,5!(3,!7%+1'1$0'!
[,@&:41$B!.3,!@0@,)!G),,(,5!(3,!',A/!,'(3&/10/(1$044*!0'5!@)%$401+,58!9F01(1!A144!
1',J1(0:4*!-%44%A\!0'5!%'$,!1'!@%//,//1%'!B!B!B!1(/!),G,',)0(1%'!A144!:,!0//&),58!A314,!%&)!%A'!
1'-4&,'$,!A144!:,!G),0(4*!,'30'$,5B2!9<'',E0(1%'!%-!7%+1'1$082!-."$/.'0120#*$3"4&'("')!<@)14!
]8!VZ^#B!
!
L#!!9F0*(1!0(!7%+1'1$0B2!
!
LV!9_&)!P1//1%'!?%);82!-."$/.'0120#*$3"4&'("')$X,:)&0)*!VY8!VZ"D5!
! "#!
$%&'()*)+!()!,-.,*/-*)+!0*120*,3!42))*%!('$5(*0!1&)6%-*)1*!.*+7**)!+8*!,$(%(+-25!
%*)*725!&9!:2(+(!2)0!2)!266%*,,(;*!$&5(1<!&9!)2+(&)25!*=$2),(&)!()!+8*!>'*%(12,?@A!!
B8(5*!,&'*!.521C!5*20*%,!0*)&-)1*0!9&%*(6)!()+*%;*)+(&)!()!1&5&%*0!)2+(&),3!+8*!
0*152%2+(&),!&9!+8*!D(++,.-%68!E&5&%*0!F*)G,!E&);*)+(&)!2)0!H*)I2'()!4-1C*%!42))*%!
0*'&),+%2+*!+8*!2$$*25!&9!:2(+(2)!2))*=2+(&)!9&%!&+8*%,?@J!!48*,*!.521C!*5(+*,!*(+8*%!
(6)&%*0!&%!%*'2()*0!(6)&%2)+!&9!+8*!2++(+-0*,!&9!:2(+(2),!78&!,1%-+()(K*0!L?M?!()+*%*,+!()!
+8*!)*(68.&%()6!N&'()(12)!O*$-.5(1!2)0!9%*++*0!2.&-+!2!$&+*)+(25!*)1%&218'*)+!&)!
:2(+(2)!,&;*%*(6)+<?@P!!48*<!7*%*!)&+!25&)*3!8&7*;*%3!()!+8()C()6!+82+!255!)2+(&),!1&-50!9()0!
&$$&%+-)(+<!-)0*%!+8*!L?M?!9526!0-%()6!O20(125!O*1&),+%-1+(&)?!!42))*%!2)0!8(,!(5C!9&-)0!
+8*',*5;*,!()!26%**'*)+!7(+8!:(%2'!O*;*5,3!Q&8)!O2()*<3!+8*!0*5*62+*,!&9!+7&!R2+(&)25!
E&);*)+(&),!&9!E&5&%*0!F*)3!2)0!S%*0*%(1C!N&-652,,3!78&!72,!2)!&99(1(25!%*$%*,*)+2+(;*!&)!
T%2)+G,!();*,+(62+(;*!1&''(,,(&)!&)!N&'()(12)!2))*=2+(&)?@@!!U)!'2)<!%*,$*1+,3!+8*)3!
,-$$&%+!9&%!L?M?!*=$2),(&)!1&'$5*'*)+*0!2!.%&20*%!&-+5&&C!&)!1(+(K*),8($?!!H<!(),(,+()6!
+82+!2)!2%'<!&9!.521C!'(,,(&)2%(*,!1&-50!8*5$!'&50!:2(+(2),!()+&!D%&+*,+2)+!%*$-.5(12),!9(+!
9&%!()+*6%2+(&)!()+&!L?M?!5(9*3!42))*%!*,,*)+(255<!('$5(*0!+82+!2,$(%()6!152,,!2)0!*5(+*!>9%(12)!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
@A!48*!.*,+!+%*2+'*)+!&9!+8*!%(,*!&9!9&%*(6)!'(,,(&)2%<!7&%C!.<!>'*%(12)!D%&+*,+2)+,!
%*'2(),!B(55(2'!O?!:-+18(,&)3!!""#$%&'(&')*&+(",%-&./*"01#$&2"('*3'#$'&4)(56)'&#$%&
7("*06$&80330($3!VE8(126&W!48*!L)(;*%,(+<!&9!E8(126&!D%*,,3!#XYZ[?!
!
@J!U)!921+3!,*;*%25!>9%(12)!>'*%(12)!5*20*%,!7*%*!2'&)6!+8&,*!78&3!0-%()6!2!%*1*$+(&)!2+!
R*7!\&%CG,!E&&$*%!U),+(+-+*3!1%*0(+*0!H2,,*++!7(+8!8*5$()6!2;*%+!N&'()(12)!2))*=2+(&)!
2)0!,-$$&%+()6!.521C!()0*$*)0*)1*?!]O*1*$+(&)!&9!:&)?!^?N?!H2,,*++3!+8*!E&5&%*0!F()(,+*%!
+&!:2<+(3_!9*:&;("<&40/*3=!M*$+*'.*%!AJ3!#YZ`?!
!
@P!a)!+8*!%*21+(&)!&9!+8*!M25)2;*!2)0!M26*+!6&;*%)'*)+,!+&!L?M?!()1-%,(&),!()!+8*!N&'()(12)!
O*$-.5(1!,**!b&62)3!4)*&>0?,(/#'01&@*,#'0($33!JJAcJPZ?!>11&%0()6!+&!b&62)3!M+*$8*)!
D%*,+&)3!:2(+(G,!'()(,+*%!+&!B2,8()6+&)!,&5(1(+*0!+8*!,-$$&%+!&9!>'*%(12)!)*7,$2$*%!
*0(+&%,!2)0!*;*)!%*,&%+*0!+&!.%(.*%<!()!2)!2++*'$+!+&!0*9*2+!+8*!L?M?!6&;*%)'*)+G,!
2))*=2+(&)!,18*'*?!
!
@@!a)!S%*0*%(1C!N&-652,,3!D2)c>'*%(12)(,'3!2)0!N&'()(12)!2))*=2+(&)!,**!D&5<)d=&A@c@"?!
! "#!
$%&'()*+,!-*.!*/'&*.0!1/*)&.!2-&('!34+!5(2+&,,!53'!)(2(6&+,-(1!*,!4&//!*,!2-&('!
78(+2&,,&+2(*/!9$%&'()*++&,,:!;&03+.!*+0!'&*,3+*;/&!.38;2<!
!!! 
=-&!%3%&+2!35!-31&!(+!'*)(*/!&78*/(20!*+.!+*2(3+*/!.&%3)'*)0!1'3>&.!5/&&2(+?@!
-34&>&'<!!A&24&&+!BC"D!*+.!BCEF@!G3+?'&,,!'&1&*/&.!2-&!9('3+)/*.!3*2-:!2-*2!'&,2'()2&.!
2-&!>32(+?!'(?-2,!35!&HIG3+5&.&'*2&,!*+.!J&%3)'*2,!'&28'+&.!23!134&'!(+!K3'2-!G*'3/(+*@!
L('?(+(*@!M&3'?(*@!=&H*,@!$'N*+,*,@!*+.!$/*;*%*<!!O3'&3>&'@!4-(2&!>(?(/*+2&,!.'3>&!;/*)N!
13/(2()*/!355()(*/,!382!35!355()&!(+!P382-!G*'3/(+*@!2-'&*2&+&.!;/*)N!>32&',!(+!Q&+28)N0!4(2-!
4-(11(+?,@!%*(%(+?@!*+.!-*+?(+?@!*+.!;'38?-2!O(,,(,,(11(!*+.!R38(,(*+*!23!2-&!;'(+N!35!
)(>(/!4*'<!!$2!2-&!,*%&!2(%&@!+3'2-&'+!S&18;/()*+,!?'&4!/&,,!)3%%(22&.!23!2-&!(.&*!35!'*)(*/!
&78*/(20!*+.!%3'&!4(//(+?!23!*//34!4-(2&!,382-&'+&',!23!?3>&'+!2-&('!34+!*55*(',<!!T+!,-3'2@!
;0!2-&!%(.IBCEU,@!4-(2&!J&%3)'*2,!)38/.!.&5(*+2/0!)/*(%!2-*2!2-&0!-*.!,2(5/&.!2-&!1'3?'&,,!
35!$5'()*+!$%&'()*+,@!'&,23'&.!4-(2&!,81'&%*)0!23!2-&!P382-@!*+.!,8))&,,58//0!9'&.&&%&.:!
2-&!'&?(3+<F"!
! =-3,&!4-3!,*+)2(3+&.!2-&!3>&'28'+!35!;/*)N!13/(2()*/!?*(+,!.(,1*'*?&.!V*(2(*+!
)8/28'&!*2!&>&'0!3113'28+(20<!!$,!&)3+3%()!.&1'&,,(3+@!13/(2()*/!)3''812(3+@!*+.!
1*'*%(/(2*'0!?'381,!.&>*,2*2&.!2-&!P382-@!&>&+!/(;&'*/!4-(2&!+3'2-&'+&',!;&?*+!23!
,1&)8/*2&!2-*2!2-&!)8/28'*/!;*)N4*'.+&,,!35!V*(2(*+,!,-34&.!2-*2!;/*)N,!4&'&!+32!0&2!'&*.0!
23!*,,8%&!13/(2()*/!'&,13+,(;(/(20<!!W3'!(+,2*+)&@!V3'*)&!X-(2&@!*!S&18;/()*+!4-3!-*.!
,8113'2&.!&%*+)(1*2(3+!*+.!-&/1&.!R(+)3/+!?*(+!355()&@!.&)'(&.!2-&!9,*.!,2*2&!35!V*02(<:!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
F"=-&!;&,2!2'&*2%&+2,!35!S&)3+,2'8)2(3+!(+!*//!(2,!1-*,&,!*+.!2-&!'&,13+,&,!35!$5'()*+!
$%&'()*+,!(+!2-(,!&'*!'&%*(+!Y'()!W3+&'@!!"#$%&'()#'*$%+,-."(*#/0&,1%2*%*&3"4,!"5$6)'*$%7,
89:;<89==!ZK&4![3'N\!V*'1&'!]!S34@!BDCC^!*+.!P2&>&+!V*-+@!-,>/'*$%,1%4"(,?)(,@""'+,
A6/#B,C$6*'*#/6,D'()EE6"&,*%,'3",!)(/6,D$)'3,@($.,D6/5"(F,'$,'3",G("/',H*E(/'*$%,ZG*%;'(.?&\!
V*'>*'.!_+(>&',(20!`'&,,@!#UUF^<!
! "#!
$%&%'(!&)*!+,,*(*-!./*0+,*'1*!23!%'3+'&%1%-*!+'-!1+''%4+,%56!+62'(!72-28!./+1&%&%2'*/59!
&)*!*-%&2/!23!&)*!!"#$%&'()*#+,-.!,+6*'&*-!&)+&!&)*!12'-%&%2'!23!625&!:+%&%+'5!;+5!<&)+&!23!
4+/4+/%56=>!!?2/*20*/9!%'!)%5!*5&%6+&%2'9!.*/0+5%0*!58.*/5&%&%2'!5**6*-!&2!*@.,+%'!&)*!
%'+4%,%&A!23!:+%&%+'5!&2!6+%'&+%'!+!5&+4,*!/*.84,%1+'!(20*/'6*'&=BC!!D)*5*!.*/1*%0*-!
3+%,8/*5!%'!:+%&%!233*/*-!%'5%()&5!%'&2!&)*!58..25*-!6%5&+E*5!23!F*12'5&/81&%2'=!!G2/!;)%&*!
H6*/%1+'5!;)2!+51/%4*-!&2!/26+'&%1!/+1%+,%5&!0%*;5!23!4,+1E'*559!&)*!+51*'5%2'!23!%('2/+'&9!
1)%,-,%E*!H3/%1+'!H6*/%1+'5!&2!.2,%&%1+,!.2;*/!;28,-!)+0*!&)*!5+6*!8'-*5%/*-!/*58,&5!+5!
<'*(/2!/8,*>!%'!:+%&%=!
! I81)!51/8&%'A!23!+'-!+&&+1E5!8.2'!4,+1E!1%&%J*'5)%.!+33*1&*-!&)*!;+A5!%'!;)%1)!
,*+-%'(!H3/%1+'!H6*/%1+'5!.*/1*%0*-!&)*65*,0*5!%'!/*,+&%2'!&2!:+%&%=!!H,&)28()!+5.%/%'(!
1,+55!+'-!*,%&*!H3/%1+'!H6*/%1+'5!/*6+%'*-!12'3%-*'&!%'!&)*!12//*1&'*55!23!&)*%/!
428/(*2%5%*!K/2&*5&+'&!18,&8/*9!&)*A!328'-!%&!-%33%18,&!&2!6+E*!8'*L8%021+,!1,+%65!&)+&!&)*A!
;*/*!+&!&)*!.2,%&%1+,!2/!521%+,!0+'(8+/-!23!&)*!4,+1E!/+1*=!!G2/!526*9!&)*!-%51/*.+'1A!
4*&;**'!&)*%/!&/+0+%,5!+'-!&)*!%'-*.*'-*'1*!23!:+%&%!;+5!%'1/*+5%'(,A!(,+/%'(=!!M'*!4,+1E!
F*.84,%1+'!'2&*-!&)+&!;)%,*!H3/%1+'!H6*/%1+'5!5&/8((,*-!&2!*5&+4,%5)!&)*65*,0*5!+5!*L8+,!
1%&%J*'5!:+%&%!)+-!52,%-%3%*-!%&5!<.,+1*!+62'(!&)*!'+&%2'5=>BN!!O'!3+1&9!%'!2/-*/!&2!+33%/6!&)*%/!
/%()&!&2!&)*!4+,,2&!+'-!5*,3P(20*/'6*'&9!H3/%1+'!H6*/%1+'5!'2;!'**-*-!&2!/*,A!2'!:+%&%+'5=!!
O3!&)*A!128,-!526*)2;!12'3%/6!&)*!6+&*/%+,!+'-!18,&8/+,!+-0+'1*6*'&!23!&)*%/!128'&/A9!
:+%&%+'5!;28,-!-%5./20*!;)%&*!58./*6+1%5&5!;)2!+/(8*-!&)+&!&)*!18,&8/+,!%'3*/%2/%&A!+'-!
&*1)'2,2(%1+,!%'126.*&*'1*!23!&)*!4,+1E!/+1*!Q85&%3%*-!&)*!.2,%&%1+,!584Q8(+&%2'!23!H3/%1+'!
H6*/%1+'5=!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
BC!<I+-!I&+&*!23!:+A&%9>!!"#$%&'()*#+,-.9!R8'*!SB9!SNC#=!M'!T)%&*9!5**!R25*.)!U2(5-2'9!
/'*%$.(0"#1.2(3#-.1..-1"(!.-1,*4(5#+.*%6!VT*5&.2/&9!$DW!X/**';22-!K/*559!SYCSZ=!
!
BN!D)26+5!I=!?+,12,69!<D)*!F*.84,%1!23!:+%&%9>!)".(!"*#71#%-(8.$'*9.*9!?+A!N9!SNC#=!
! "#!
$%&!'())*+*(,!(-!.-/*'0,!.1&/*'0,!'2)32/0)!'%024*,*+1!0,5!3%&!1(2,3*,6!0,7*&38!
'02+&5!98!3%&!/&5&1:3*(,!1&0+2/&+!*,3&,+*-*&5!'0))+!-(/!3%&!/&-(/1!(-!;0*3*0,!+('*&38<!!
=)0'>!)&05&/+!9&)*&4&5!3%03!0!+(2,5!/&:/&+&,303*(,!(-!9)0'>!+&)-?6(4&/,1&,3!,&&5&5!3(!9&!
'0:*30)*+3@!/&:29)*'0,@!0,5@!1(+3!*1:(/30,3)8@!A/(3&+30,3<!!B19()5&,&5!98!3%&*/!:/&-&/&,'&!
-(/!.,6)(?.1&/*'0,!'2)32/&@!0+:*/*,6!')0++!0,5!&)*3&!.-/*'0,!.1&/*'0,+!3%2+!'(11*33&5!
3%&1+&)4&+!3(!1*++*(,0/8!C(/>!*,!;0*3*<!!D&+:&/03&!3(!2+&!3%&!E&+3&/,!;&1*+:%&/&F+!(,)8!
*,5&:&,5&,3!9)0'>!,03*(,!3(!'(,-*/1!3%&*/!:()*3*'0)!'0:09*)*3*&+@!3%&8!(-3&,!+3/266)&5!3(!
:&/'&*4&!%(C!3%&*/!033&1:3+!3(!/&:)0'&!,(3*(,+!(-!*,%&/&,3!/0'*0)!*,-&/*(/*38!C*3%!
&4()23*(,0/8!4*&C+!(-!'2)32/0)!0++*1*)03*(,!(-3&,!/&:)*'03&5!3%&!4&/8!/0'*+3!*5&()(68!3%03!
3%&8!(::(+&5<GH!
!!! 
=)0'>!A/(3&+30,3+!%05!)((>&5!03!;0*3*!0+!0,!*,4*3*,6!1*++*(,0/8!-*&)5!-(/!5&'05&+!923!
3%&8!5*5!,(3!'(11*3!3%&1+&)4&+!3(!3%03!'(2,3/8!2,3*)!I&'(,+3/2'3*(,<!!J0,8!(-!3%&!.-/*'0,!
.1&/*'0,+!C%(!-)('>&5!3(!;0*3*!52/*,6!3%&!0,3&9&))21!&/0!C&/&!.JB!1&19&/+!923!3%&*/!
'(112,*3*&+!10*,30*,&5!)((+&!'(,,&'3*(,+!3(!;0*3*0,+!0+!C&))!0+!3%&!.JB!)&05&/+%*:!*,!3%&!
K,*3&5!L303&+<!!=8!MN""@!O01&+!$%&(5(/&!;())8!%05!&+309)*+%&5!;()8!$/*,*38!P%2/'%!*,!A(/3?
02?A/*,'&@!(/60,*Q&5!1*++*(,+!03!P0:?;0R3*&,@!S&+!P08&+@!0,5!P0/90/&3?T203/&@!0,5!+&'2/&5!
3%/&&!,03*4&!'(,4&/3+!3(!3%&!')&/68<!!B4&,!+(@!%*+!A/(3&+30,3!B:*+'(:0)!5&,(1*,03*(,!)0'>&5!
0!+*Q&09)&!9)0'>!*,-)2&,'&<!!.)3%(26%!)&05&/+!C*3%*,!3%&!.JB!P%2/'%!0/62&5!3%03!;0*3*!C0+!0!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
GH!U(/!3%&!9&+3!3/&031&,3!(-!3%&!*,3&/+&'3*(,!(-!/0'&!0,5!')0++!*,!/0'*0)!2:)*-3!*5&()(68!+&&!
V&4*,!V<!W0*,&+@!!"#$%&$'()&*+),-.+/)0#-.1)2+-3+45*$"6)78#$&$.56)-'3)9:#&:4+)$')&*+);<+'&$+&*)
9+'&:4=)XP%0:&)!;*))Y!$%&!K,*4&/+*38!(-!Z(/3%!P0/()*,0!A/&++@!MHH"[<!W0*,&+!+3/&++&+!3%03!0!
,(3*(,!(-!2:)*-3!3%03!&1:%0+*Q&5!\+&)-?%&):@!/0'*0)!+()*50/*38@!3&1:&/0,'&@!3%/*-3@!'%0+3*38@!
+('*0)!:2/*38@!:03/*0/'%0)!023%(/*38@!0,5!3%&!0''212)03*(,!(-!C&0)3%@]!:/&40*)&5!01(,6!&)*3&!
.-/*'0,!.1&/*'0,+!*,!3%&!:(+3?I&'(,+3/2'3*(,!&/0<!$%&!C(/5+!0,5!0'3*(,+!(-!.JB!1&19&/+!
+%(C!3%03!3%*+!+3/03&68!-(/!0'%*&4*,6!+('*0)!1(9*)*38!5&+:*3&!&'(,(1*'!0,5!/0'*0)!90//*&/+!
+2/-0'&5!52/*,6!I&'(,+3/2'3*(,<!
! "#!
$%&'()(*+!)(,-!.&%!'())(&*)!/-012)-!(,!34-'&*),%1,-4!,5-!,%2,5!,51,!0&6&%-4!'-*!1%-!
01$1/6-!&.!)-6.7+&8-%*'-*,9:!$%&$&)16)!,&!12+'-*,!;&66<=)!>&%?!,-*4-4!,&!.166!2$&*!4-1.!
-1%)@"A!!B8-*!1)!C-*D1'(*!E20?-%!E1**-%!6124-4!,5-!-81*+-6(016!/-*-.(,)!&.!1**-F1,(&*9!,5-!
GHB!4-8&,-4!(,)!6('(,-4!%-)&2%0-)!,&!,5-!'())(&*)!-),1/6()5-4!1'&*+!.&%'-%!)618-)!(*!,5-!
I&2,5@"J!!!
H())(&*1%<!>&%?!(*!;1(,(!105(-8-4!5-(+5,-*-4!)16(-*0-!1)!,5-!GHB!(*.%1),%20,2%-!
1*4!.(*1*0(16!),1,-!('$%&8-4!1*4!G.%(01*!G'-%(01*)!)1>!,5-(%!$&6(,(016!%(+5,)!05166-*+-4@!!
K*!JLMN9!E5-&$5(62)!O&264!I,->1%4!1)?-4!,5-!GHB!O-*-%16!P&*.-%-*0-!,&!(*8(+&%1,-!,5-!
052%05=)!6&*+74&%'1*,!'())(&*1%<!>&%?!(*!;1(,(!>(,5!*->!6(.-@!!I,->1%4!514!-),1/6()5-4!
'())(&*)!(*!O-&%+(1!1*4!I&2,5!P1%&6(*1!)(*0-!-*,-%(*+!,5-!'(*(),%<!*-1%6<!1!4-014-!-1%6(-%!
/2,!5-!01'-!,&!,5-!Q5(614-6$5(1!0&*8-*,(&*!>(,5!1!$%&$&)16!,&!1(4!1!$-&$6-!>5&!>-%-!(*!5()!
-),('1,(&*!-8-*!'&%-!/-*(+5,-4!,51*!,5-!)&2,5-%*!.%--4'1*@!!E5-!!"#$%&$'()*+,-#.+#)
%-$&%,-4!,51,!3,5-!5-1%,!&.!,5-!>5&6-!RP&*.-%-*0-S!/&4<!)--'-4!,&!,5%&/!>(,5!%-*->-4!
6(.-:!1.,-%!,5-!'(*(),-%!(*,%&420-4!5()!%-)&62,(&*@"N!!T(?-!,-*)!&.!,5&2)1*4)!&.!&,5-%!
G'-%(01*)!42%(*+!,5-!61,-7*(*-,--*,5!0-*,2%<9!,5-!'-*!1*4!>&'-*!>5&!5-1%4!I,->1%4=)!
1$$-16!.-6,!0&'$-66-4!,&!,1?-!1*!10,(8-!%&6-!(*!,5-!.&%-(+*!'())(&*1%<!'&8-'-*,9!)18-!
5-1,5-*!)&26)!1/%&149!1*4!),%-*+,5-*!,5-(%!052%05-)!1,!5&'-@!!E5-)-!+&16)!.(*166<!)--'-4!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"A!P51%6-)!I$-*0-%!I'(,59!/)0$%&-#12!UUU@!
!
"J!V*!,5-!'(F-4!)200-))!&.!,5-!GHB=)!'())(&*!,&!,5-!.&%'-%6<!-*)618-4!'-*!1*4!>&'-*!&.!
,5-!I&2,5!42%(*+!,5-!0&2%)-!1*4!(''-4(1,-!1.,-%'1,5!&.!,5-!P(8(6!W1%9!)--!P61%-*0-!B@!
W16?-%9!/)*-,3)$()')4+'#1)5'(.6)7"+)/8#$,'()9+&"-.$%&):;$%,-;'<)!"=#,")>=#$(?)&"+)!$@$<)
4'#)'(.)*+,-(%&#=,&$-(!XC1,&*!Y&2+-Z!T&2()(1*1!I,1,-![*(8-%)(,<!Q%-))9!J\LN]@!
!
"N!3V2%!H())(&*1%<!W&%?9:!7"+)!"#$%&$'()*+,-#.+#2!H1<!JJ9!JLMN@!
! ""!
#$$#%&#'()!*+)&,!#-$).!#!/)#.!0-!-1&2.#%3%&4,!$+)!567!8+1.9+!#:#33)2!)&014+!:0&)/!$0!
3)&2!;$)*#.2!$0!<#%$%=">!!
! ?+)!&#$%@)!0-!A)*!B).3)/!'0.&!$0!-.))!'(#9C!D#.)&$3!*#3!#&!#2:%.).!0-!<#%$%#&!
+%3$0./!'1$!+%3!2%32#%&!-0.!90&$):D0.#./!<#%$%#&!309%)$/!E1%9C(/!31.-#9)2!-0((0*%&4!+%3!
#..%@#(!%&!F0.$G#1GF.%&9)="H!!5-$).!)&I0/%&4!$+)!90:D#&/!0-!:%&%3$).!J#33)$$!#&2!@#.%013!
K:%4.K3!-.0:!$+)!L&%$)2!;$#$)3,!;$)*#.2!$.#@)()2!#'01$!$+)!<#%$%#&!9#D%$#(,!13%&4!#!I01.&#(!
$0!.)90.2!+%3!0'3).@#$%0&3!0-!$+)!913$0:3!#&2!+#'%$3!0-!%$3!0991D#&$3=!!<)!&0$)2!$+)!M2%.$/N!
-002!-01&2!%&!<#%$%#&!:#.C)$3!#&2!.):#.C)2!$+#$!)(%$)!<#%$%#&3!*).)!D0(%$)!'1$!M@)./!
03$)&$#$%013,!31D).3$%$%013!#&2!0@).')#.%&4!%&!$+)%.!:#&&).3=N!!7@)&!*+)&!;$)*#.2!
#$$):D$)2!$0!%2)&$%-/!D03%$%@)!#3D)9$3!0-!<#%$%#&!(%-)!+)!3$.144()2!$0!$.#&39)&2!+%3!
D.)I12%9)=!!O%$+%&!#!2#/!0-!#..%@%&4!%&!F0.$G#1GF.%&9),!$+)!567!:%33%0&#./!-)($!$+#$!+)!+#2!
)&014+!)@%2)&9)!$0!%2)&$%-/!<#%$%#&3!#3!#!$+.%-$/!#&2!)&$).D.%3%&4!M&#$%0&!0-!$.#2).3N!*+0!
*).)!M$+)!0&(/!D)0D()!*+0!9#&!')#$!$+)!B)*3=N"P!
?+)3)!2%3D#.#4%&4!@%)*3!0&!<#%$%#&!91($1.)!D).3%3$)2!$+.014+01$!;$)*#.2Q3!$%:)!%&!
*+#$!+)!90&3%2).)2!#!M:%(%$#./!)3$#'(%3+:)&$N!:#3E1).#2%&4!#3!#!.)D1'(%9=!!<%3!I01.&#(!
90&$#%&3!39#$+%&4!2)&1&9%#$%0&3!0-!<#%$%#&!*0:)&Q3!#(()4)2!(#9C!0-!:02)3$/,!
90&2):&#$%0&3!0-!D1'(%9!3#&%$#$%0&!%&!F0.$G#1GF.%&9),!#&2!3+09C!#$!)@%2)&9)!0-!%&$)..#9%#(!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
">!;).#%(),!!"#$%&"'&(#))%*+,&-.%"/.#01)&2"103&4+%5673&89:;<=9>?;@&6*3&A06$B&CD%7#$6!
RJ.00C(/&S!8#.(30&!F1'(%3+%&4,!T&9=,!UVVUW,!HV=!
!
"H!;))!?+)0D+%(13!X01(2!;$)*#.2,!E"5&+.%&A06$B&4+F&("D#*G"&H%G#"*&46I%3&+.%&J6+7#"+&C7DK&
#*&+.%&4#%G%&"'&46I6**6.L&9M>>!RO#3+%&4$0&,!Y=8=S!5:).%9#&!A)4.0!59#2):/,!UZVVW,!-.%&
E6#+#6*&N%I"01+#"*&9M>9&+"&9:O;P&"7&4#3%0#G.+)&"*&+.%&Q7%*$.&N%I"01+#"*&RA)*![0.CS!
8.0:*)((,!UVUHW,!#&2!M?+)!6)33#4)!0-!;#&!Y0:%&40!$0!$+)!5-.%9#&!\#9),N!%&!J6/%7)&"'&+.%&
CD%7#$6*&R%G7"&C$63%DK&9:=9>&RO#3+%&4$0&,!Y=8=S!5:).%9#&!A)4.0!59#2):/,!UVU"W=!
!
"P!;$)*#.2,!S"17*60&"'&+.%&!"K6G%&+"&J"7+=61=J7#*$%&'7"D&R%5&T"7B,!B1&)!UHGU",!UZ]>!%&!
?+)0D+%(13!X01(2!;$)*#.2!F#D).3,!;9+0:'1.4!8)&$).!-0.!\)3)#.9+!%&!J(#9C!81($1.),!A)*!
[0.C!F1'(%9!^%'.#./,!+).)#-$).!9%$)2!#3!;$)*#.2!F#D).3=!
! "#!
$%&&'%()*!!+,)!-&./'0)&%1'.2!.0!1,)!3&)./'4)5!&)/'('.2!.0!6.5.7!07&1,)&!'207&'%1)5!81)9%&5*!!
:)!%&(7)5!1,%1!.1,)&!2%1'.2;!$'(,1!2.1!<)!%</)!1.!3.2=7)&!:%'1'!<71!>/'=7.&?!/'3)21'.7;2);;?!
%25!;7-)&;1'1'.2@!3)&1%'2/A!9.7/5*!!B2!;7$?!81)9%&5!3.23/75)5!1,%1!:.//A?!,';!-&'$%&A!
3.20'5%21!'2!:%'1'?!9%;!1,%1!3.721&AC;!/.2)!)D%$-/)!.0!E,&';1'%2!F'&17)*""!!!
G)(%1'F)!%;;);;$)21;!.0!:%'1'%2!/'0)!&)0/)31!%!<&.%5)&!-)&;-)31'F)!.2!&%3'%/!
%5F%23)$)21!%;!9)//!%;!%!3.$$.2!&)/'('.7;!9.&/5F')9*!!+.!%!(&)%1!)D1)21?!81)9%&5C;!
&)%31'.2!1.!-)&3)'F)5!37/17&%/!5)0'3')23');!'2!:%'1'!3.,)&)5!1.!%!3'F'/'4'2(!'$-7/;)!1,%1!
%2'$%1)5!$%2A!3.2;)&F%1'F)!)F%2()/'3%/;!%25!/'<)&%/!H&.1);1%21;!'2!)2;7'2(!5)3%5);*"#!!I1!
1,)!;%$)!1'$)?!1,.7(,?!1,)!-&.-%(%1'.2!.0!I2(/.JI$)&'3%2!37/17&)!'2!:%'1'!;)&F)5!%!
-&%31'3%/!-7&-.;)*!!I;!81)9%&5!)D1.//)5!1,)!;7-)&'.&'1A!.0!H&.1);1%21';$!%<&.%5?!I0&'3%2!
I$)&'3%2;!0%3)5!%//)(%1'.2;!1,%1!1,)A!)D,'<'1)5!1,)!;%$)!-&.3/'F'1A!0.&!'$$.&%/!<),%F'.&!
%;!:%'1'%2;*!!81)9%&5!725)&;1..5!1,%1!1,);)!3,%&();!.0!37/17&%/!<%3K9%&52);;!3.7/5!2)(%1)!
%2A!3/%'$;!0.&!</%3K!-./'1'3%/!%71.2.$A!'2!1,)!L2'1)5!81%1);*!!8.?!9,'/)!3.21)$-.&%&A!</%3K!
2%1'.2%/';1;!0.725!'1!2)3);;%&A!0.&!I0&'3%2!I$)&'3%2;!1.!<)3.$)!1,)!<)%&)&;!.0!3'F'/'4%1'.2!
'2!,)%1,)2!I0&'3%?!81)9%&5!&)-&);)21)5!1,)!'21)&);1;!.0!</%3K!-./'1'3%/!/)%5)&;!<A!'5)21'0A'2(!
:%'1'%2!37/17&%/!5)0'3')23');!%25!-&.-.;'2(!&)0.&$;!.0!1,)$*!
+,';!%5,)&)23)!1.!I2(/.JI$)&'3%2!2.1'.2;!.0!3'F'/'4%1'.2!$%K)!1,)!;7<;)=7)21!
%31'.2;!1%K)2!<A!81)9%&5!%--)%&!3.21&%5'31.&A*!!I/1,.7(,!%//!$';;'.2%&');!2))5)5!1.!&%';)!
'21)&);1!'2!1,)'&!0')/5!<A!;1&);;'2(!'1;!'$-.&1%23)?!81)9%&5C;!-7</'3!'2;';1)23)!1,%1!1,)!9.&K!
.0!</%3K!H&.1);1%21;!'2!:%'1'!9.7/5!,%F)!>$'(,1A!3.2;)=7)23);@!;7(();1;!,';!725)&;1%25'2(!
.0!1,)!-./'1'3%/!'$-/'3%1'.2;!.0!:%'1'%2!7-/'01*!!M)1?!)F)2!%;!,)!%3K2.9/)5()5!1,)!;'(2'0'3%23)!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
""!!"#$%&!N72)!OP?!N72)!QRJQS?!N7/A!OJT?!N7/A!PJU*!
!
"#!:713,';.2?!VOJOQT*!
! "#!
$%!&'()('*!+(,,($*,-!.)/0'12!'3'*2$*/2!4(,!5$,)!'%)/1!,(6!+$*)4,7!!8*!)4/!/*2-!)4/!/%%$1),!)$!
'9:;(1/!+$1/!%;*2(*<!04(=/!1/9$*9(=(*<!)4/!)1$;3=(*<!2(,91/5'*9>!3/)0//*!&'()(!',!'!
,>+3$=!$%!3='9?!,/=%@<$A/1*+/*)!'*2!&'()(!',!'*!(+()'3=/!,$9('=!+$2/=!51$A/2!)$$!+;94!%$1!
4(+!)$!4'*2=/7"#!!!
8*!)4/!0'?/!$%!.)/0'12B,!%=(<4)!%1$+!C$1)@';@C1(*9/-!D/*E'+(*!F;9?/1!F'**/1!
2/+'*2/2!)4/!91/')($*!$%!'!GH$+/*B,!I(,,($*'1>!.$9(/)>J!)4')!0$;=2!+'?/!,;1/!)4')!
/*)4;,(',+!%$1!&'()('*!+(,,($*,!2(2!*$)!0'*/7!!&/!0$;=2!;=)(+')/=>!</)!+$1/!)4'*!4/!
3'1<'(*/2!%$17!H4(=/!$,)/*,(3=>!'2A$9')(*<!%$1!4/(<4)/*/2!%/+'=/!';)4$1()>!0()4(*!)4/!KIL!
9$++;*()>-!)4/!/2()$1!$%!)4/!"#$%&'%()!*+,-$.+$!0'*)/2!0$+/*!)$!)'?/!'!<1/')/1!1$=/!(*!
94;194!'%%'(1,!3/9';,/!4/!)4$;<4)!)4/>!0/1/!(2=/-!(*2$=/*)-!'*2!(11/,5$*,(3=/!5'1(,4($*/1,7!!
I$1/$A/1-!)4/!%;);1/!3(,4$5!/*A(,($*/2!'!+(,,($*'1>!,$9(/)>!)4')!0$;=2!$5/1')/!',!'!
2/5/*2/*)!5'1)!$%!'!='1</1-!5')1('194'=!94;194!,)1;9);1/!1')4/1!)4'*!'*!';)$*$+$;,!,()/!$%!
%/+'=/!$1<'*(M(*<7!!N12(*'1>!%/+'=/!+/+3/1,!$%!)4/!KIL!O4;194-!4$0/A/1-!2/*$;*9/2!
F'**/1B,!A(/0,!'*2!/+54',(M/2!)4/(1!,;55$1)!$%!)/+5/1'*9/!'*2!4$+/!+(,,($*,!',!
/A(2/*9/!$%!)4/(1!9$++()+/*)!)$!)4/(1!94;194/,7!P5$*!'<1//(*<!)$!$1<'*(M/!%$1/(<*!
+(,,($*'1>!0$1?-!)4/!0(A/,!$%!94;194!3(,4$5,!'*2!=/'2(*<!9=/1<>+/*!+'2/!()!9=/'1!)4')!
)4/>!)$$!1/E/9)/2!)4/!/2()$1B,!5')/1*'=(,+7!!F4/(1!H$+'*B,!C'1/*)!I()/!I(,,($*'1>!.$9(/)>!
QHCII.RS)4/!%(1,)!*')($*'=!$1<'*(M')($*!/,)'3=(,4/2!3>!3='9?!0$+/*S0$;=2!1/,5$*2!)$!
</*2/1!'*2!1'9('=!9$*9/1*,7"T!!!
! 8*2//2-!HCII.!+/+3/1,!;*2/1,)$$2!)4/(1!$1<'*(M')($*!*$)!$*=>!',!'!9$*)(*;')($*!
$%!)4/!0$1?!3/<;*!3>!.)/0'12!3;)!'=,$!',!'!+/'*,!$%!'221/,,(*<!0$+/*B,!(,,;/,!'*2!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"#!.)/0'12-!G&'>)(-J!/#+!"#$%&'%()!*+,-$.+$-!N9)$3/1!U-!V#WXY!I'%%=>@Z(55-!V[\7!
!
"T!D/))>/!O$==(/1@F4$+',-!0+&1&2!0-3&2!().!01&'%,+4!56$%,()!57+$%,()!8-7+)!().!*+9%:%-)!
Q]/0!^$1?_!K=%1/2!K7!Z*$5%-!\`V`R-!V[\@V[X7!
! "#!
$%&'()*!+,-!.-)+%/0(+1!&2!30/.4!5&6-)!+&!%/.(/0!/7'/).-6-)+8!!9,-!$%(6/%(01!-7:./+-7!/)7!
)&%+,-%);3&%)!5&6-)!&2!+,-!<=>>?!%-.&*)(@-7!+,/+!/00!A2%(./)!A6-%(./)B!5-%-!()'-B+-7!
()!+,-!2/+-!&2!C/(+(/)BD!(),/3(+/)+B!&2!/)!E,(B+&%(.!(B0/)7!8!8!8!5,&B-!30&&7!20&5-7!B&!2%--01!2&%!
+,-!-6/).($/+(&)!&2!&:%!%/.-8FGH!!I-'-%+,-0-BBD!<=>>?!=%-B(7-)+!>/%1!A8!J/6$3-00!
(6$0&%-7!30/.4!5&6-)!+&!-63%/.-!/!0-/7()*!%&0-!()!%-2&%6()*!C/(+(/)!B&.(-+18!!9,-!6&+,-%!
&2!2&:%!2%&6!=,(0/7-0$,(/!B$&4-!7(%-.+01!+&!+,-!$-%.-('-7!.&).-%)B!&2!,-%!$--%B!5,-)!B,-!
/..-)+:/+-7!+,-!$0(*,+!&2!,-%!EC/1+(/)!B(B+-%BDF!.,/%/.+-%(@-7!&+,-%!C/(+(/)B!/B!EB/30-!
.,(07%-)DF!/)7!,(*,0(*,+-7!/00-*/+(&)B!&2!%/6$/)+!()2/)+!B/.%(2(.-!()!C/(+(8GK!!A)+(.($/+()*!
B:3B-L:-)+!%-$%-B-)+/+(&)B!&2!6(BB(&)/%1!5&%4!()!A2%(./D!J/6$3-00!(6$0(-7!+,/+!30/.4!
.,:%.,5&6-)!,/7!/!EB$-.(/0!6(BB(&)F!+&!B/'-!C/(+(/)!.,(07%-)!2%&6!+-%%(30-!2/+-B!/)7!
%-7--6!+,-!5&6-)!%-B$&)B(30-!2&%!%/(B()*!2:+:%-!*-)-%/+(&)B!&2!C/(+(/)B8GM!!N).-!C/(+(/)!
7&6-B+(.!0(2-!(6$%&'-7D!$&0(+(./0!B+/3(0(+1!5&:07!2&00&58!!O)!+,(B!'(-5D!2-6/0-!6(BB(&)/%(-B!
.&:07!/77%-BB!+,-!)--7B!&2!C/(+(/)!5&6-)!/)7!/BB:6-!$&B(+(&)B!&2!%/.(/0!0-/7-%B,($!-'-)!
/B!+,-1!2&.:B-7!&)!B+%-)*+,-)()*!C/(+(/)!B-02;*&'-%)6-)+!/)7!(6$%&'()*!.0/(6B!+&!30/.4!
'&+()*!%(*,+BD!().%-/B-7!$&0(+(./0!$/%+(.($/+(&)D!/)7!()+-*%/+(&)!()+&!P8?8!$:30(.!0(2-8GQ!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
GH!>/%1!R:())D!S0(@/!=/1)-D!C/%%(-+!A8S8!</16/)D!>/%1!A8!J/6$3-00D!>/%(/!?,&%+-%D!>/%1!T8!
U%&5)D!/)7!>%B8!U(B,&$!</%7D!EA)!N$-)!T-++-%DF!!"#$%"&'()'*+$,#-.&/#&0!>/1!KVD!KWGV8!
!
GK!>/%1!A8!J/6$3-00D!EA)!A77%-BB!+&!+,-!A:X(0(/%1!>(+-!?&.(-+(-B!/)7!+,-!<&6-)!()!Y-)-%/0!
&2!+,-!A8>8S8!J,:%.,DF!!"#$%"&'()'*+$,#-.&/#&0!Z:)-!M#D!KWG"[!\(.,/%7!\8!<%(*,+D!%#+)#++'*1$
2+-3-1.4*#/'*$.5$)"#$65&'-*+$7#)"./'()$24'(-.4*1$%"8&-"$]=,(0/7-0$,(/^!U&&4!J&).-%)!&2!+,-!
A>S!J,:%.,D!K#K"_D!`#8!
!
GM!U1!+,-!+:%)!&2!+,-!+5-)+(-+,!.-)+:%1D!+,-!A>S!J,:%.,!,/7!/)!-B+/30(B,-7!6(BB(&)/%1!
$%-B-).-!()!A2%(./8!N)!+,-!%(B-!&2!A>S!6(BB(&)B!()!?&:+,!A2%(./D!2&%!()B+/).-D!B--!Z/6-B!98!
J/6$3-00D!9.+:($.5$;'.+<$!"#$65&'-*+$7#)"./'()$24'(-.4*1$%"8&-"$'+$)"#$=+')#/$9)*)#($*+/$
9.8)"$65&'-*!]J,/$-0!C(00^!9,-!P)('-%B(+1!&2!I&%+,!J/%&0()/!=%-BBD!K##W_8!
!
GQ!J&00(-%;9,&6/BD!KWW;K#H8!
! "#!
$%&'()**+,!&%*)!-./01)2'%21,!3)&.0,12%1)3!*),,!401)2),1!40!5)&%*)!)&'.6)2&)01!
(/1!%0!)7/%*!'2.-*48419!5.2!,12),,40:!1;)!4&&)34%1)!0))3!5.2!2)5.2&,!40!<%414%0!,.-4)19=!!>0!
?)'1)&()2!@A"BC!DEF!&404,1)2!G=D=!$/55!3)*48)2)3!%!,'))-;!.0!1)&')2%0-)!()5.2)!1;)!
H2)%-;)2+,!D,,.-4%14.0!.5!1;)!I),1)20!J4,124-1!.5!K)6!L)2,)9=!!I;4*)!3)-2940:!1;)!-.22.,48)!
4&'%-1!.5!401)&')2%0-)!.0!1;)!;/&%0!,./*C!;)!'%43!'%214-/*%2!%11)014.0!1.!41,!1%0:4(*)!
)55)-1!.0!(*%-M!'.'/*%14.0,=!!N*%-M!H2.1),1%01,C!$/55!%2:/)3C!0))3)3!1.!,1.'!,')0340:!&.0)9!
.0!,'4241,!%03!408),1!40!,)0340:!&4,,4.0%24),!1.!<%414=!!>5!0.1!5.2!401)&')2%0-)!40!1;)!(*%-M!
-.&&/0419C!O1;)!:.,')*!.5!$;24,1C!2)*4:4.0C!,-4)0-)!%03!*41)2%1/2)!6./*3!5*./24,;P!40!<%414!
6;4*)!O;)%1;)04,&!6./*3!34,%'')%2!%,!1;)!,0.6!()5.2)!1;)!,/0=P"B!!G;)!)Q')-1)3!()0)541,!
5.2!D524-%0!D&)24-%0,!0))3)3!*411*)!)Q'*%0%14.0=!!D,!.1;)2!-;/2-;!*)%3)2,!%,M)3!<%414+,!
-.&')140:!'.*414-%*!5%-14.0,!1.!O,4&&)2!3.60!=!=!=!5.2!1;)!,%M)!.5!1;)!2%-)CP!DEF!&)&()2,!
/03)2,1..3!1;%1!$/55!;.')3!1.!)*)8%1)!1;)!,1%1/,!.5!(*%-M,!40!1;)!R041)3!?1%1),!(9!)0,/240:!
1;%1!%0!)8%0:)*4S)3!<%414!,.*43454)3!41,!'.,414.0!%&.0:!1;)!6.2*3+,!403)')03)01!0%14.0,="T!
I41;40!1;4,!/03)2,1%0340:!.5!2%-4%*!/'*451!'.,,),,)3!(9!&%*)!DEF!*)%3)2,C!1;)!
')25.2&%0-),!.5!5)&%*)!<%414%0!*)-1/2)2,!%*,.!%,,/&)3!'%214-/*%2!4&'.21%0-)=!!J/240:!1;)!
&43U@A"#,C!%!<%414%0!6.&%0!M0.60!,4&'*9!%,!E%3%&)!H%27/)!12%8)*)3!1;2./:;./1!,1%1),!
40-*/340:!V)01/-M9C!E4,,./24C!E%29*%03C!G)00),,))C!W./4,4%0%C!X).2:4%C!%03!D*%(%&%!
,')%M40:!1.!%/34)0-),!%1!-./21;./,),!%03!-;/2-;),!.0!1;)!,/(Y)-1!.5!O<%914!%03!1;)!
<%914)0,=P"Z!!G;)!(*%-M!&)0!40!%11)03%0-)!,/2)*9!5./03!401)2),1!40!1;)!,/(Y)-1!&%11)2!(/1!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"B!G=D=!$/55C!OG)&')2%0-)CP!!"#$%"&'()'*+$,#-.&/#&C!K.8)&()2!@[C!@A"B=!
!
"T!"#$%"&'()'*+$,#-.&/#&0!L/0)!@@C!@A"B\!O]/41!^./!W4M)!E)0CP!!"#$%"&'()'*+$,#-.&/#&C!
K.8)&()2!BC!@A"T=!
!
"Z!L=I=!_%03.*';C!OW)11)2!52.&!?%8%00%;CP!!"#$%"&'()'*+$,#-.&/#&0!K.8)&()2!@ZC!@A"B\!
1#.&2'*$3##456$!#5#2&*7"C!K.8)&()2![`C!@A"T\!OE%3%&)!H%27/)CP!3##456$8.9'('*+*+C!D'24*!
! "#!
$%&'(!(&)*($+!*,!$%&!-&.$/(&+!0*./+&1!*,!$%&!23'$'3,!4*53,6+!1&5&3,*(!3,1!+)&37',8!
39'-'$'&+:!!;<=!>'+%*)!?3,'&-!;:!@3A,&!.%3(3.$&('B&1!@3(C/&!3+!D$%&!23A$'&,!-31A!*0!%'8%!
./-$/(&!3,1!8(&3$!&-*C/&,.&E!4%'-&!$4*!*$%&(!;<=!5','+$&(+!%'8%-'8%$&1!%&(!D',$&--'8&,$E!
3,1!D&-*C/&,$E!&-*./$'*,:""!!@3A,&!3,1!%'+!.*--&38/&+!0/($%&(!,*$&1!$%3$!4%'$&+!4%*!
3$$&,1&1!@3(C/&6+!$3-7+!3.7,*4-&18&1!%&(!315'(39-&!C/3-'$'&+F!$**:!!G*,+&C/&,$-AF!*,&!
;<=!5','+$&(!.*,.-/1&1!$%3$F!D4'$%!+/.%!3,!&H35)-&!3+!$%'+!4*53,!:!:!:!$%&!.*-*(&1!)&*)-&!
+%*/-1!9&!',+)'(&1!$*!3!$&5)$!I+'.J!3$!-&3+$F!$*!1&5*,+$(3$&!$%&!.3)39'-'$A!*0!$%&!(3.&!$*!
3$$3',!5*(&!$%3,!'$!%3+!&K&(!A&$!1*,&:E"L!!!
M%&!(&0',&5&,$!1&5*,+$(3$&1!9A!@3(C/&!3,1!3.7,*4-&18&1!9A!%&(!4%'$&!*9+&(K&(+!
3++/38&1!$%&!)3$('3(.%3-!3,H'&$'&+!*0!9-3.7!-&31&(+!3,1!.*,0'(5&1!$%&!-',7!9&$4&&,!23'$'!
3,1!9-3.7!)(*8(&++:!!N,!$%&!*,&!%3,1F!(&+)*,+&+!$*!%&(!-&.$/(&+!*../((&1!3$!3!5*5&,$!
4%&,!9-3.7!3/1'&,.&+!)-3.&1!8(&3$!'5)*($3,.&!*,!&-*./$'*,:!!;$!$%&!+35&!$'5&F!$%&A!
',1'.3$&!8(*4',8!3++/5)$'*,+!531&!9A!9-3.7!5&,!39*/$!$%&!(&-3$'*,+%')!9&$4&&,!
0&5',','$A!3,1!9-3.7!)(*8(&++:!!M%&!)/9-'.!3.$'K'$'&+!*0!9-3.7!4*5&,!.%3--&,8&1!
.*,K&,$'*,3-!1&0','$'*,+!*0!(3.'3-!)(*8(&++!$%3$!4&(&!93+&1!*,!3!O'.$*('3,!,*$'*,!*0!
+&)3(3$&!+)%&(&+:!!P,!$%&!5',1+!*0!3+)'(',8!.-3++!3,1!&-'$&!9-3.7!5&,F!)/9-'.!-&.$/(&+!9A!3!
9-3.7!4*53,!.*/-1!13538&!$%&'(!(3.&6+!39'-'$A!$*!.*,0*(5!$*!3!)3$('3(.%3-!'1&3-!$%3$!
3++'8,&1!5&,!1*5','*,!',!)*-'$'.+F!$%&!&.*,*5AF!3,1!$%&!5'-'$3(A!4%'-&!.*,0',',8!4*5&,!
$*!$%&!%*5&:!!@3(C/&F!%*4&K&(F!43+!&H.&)$'*,3-:!!;<=!-&31&(+!)-&3+&1!4'$%!%&(!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#LF!#L"QR!S:!23()&(F!D;!T*$&!U(*5!?3-$*,FE!!"#$%"&'()'*+$,#-.&/#&0$?&.&59&(!VWF!#L"XR!U:<:!
2&,1&(+*,F!D<3135!@3(C&FE!!"#$%"&'()'*+$,#-.&/#&0$U&9(/3(A!#"F!#L"Y:!
!
""!D<3135&!@3(C/&FE!1##234$5.6'('*+*+R!23()&(F!D;!T*$&!U(*5!?3-$*,ER!2&,1&(+*,F!
D<3135!@3(C&:E!
!
"L!2&,1&(+*,F!D<3135!@3(C&:E!
! "#!
$%&'%()&*+)!,+-!.&'(*//*-!)0,)!10.)*!,2-.*+$*/!-**&*-!0*(!(*/'*$),34*!$%+$42-*-!)0,)!
5,.).,+!1%&*+!0,-!)0*!$,',$.)6!)%!$%+7.(&!34,$8!'(%9(*//:!*;*+!,/!,$)%(/!.+!)0*!'234.$!
-%&,.+<!
=(%&.+*+)!>?@!%77.$.,4/!,//2&*-!)0,)!)0*.(!.+742*+$*!1%24-!*+/2(*!)0,)!,44!5,.).,+/!
,$0.*;*-!)0*!/,&*!4*;*4!%7!$24)2(,4!(*7.+*&*+)!+**-*-!)%!;.+-.$,)*!>7(.$,+!>&*(.$,+/<!!A6!
>292/)!BC"D:!)0*!&,4*!4*,-*(/0.'!%7!)0*!>?@!E02($0!1,/!&%;.+9!)%!/)(*+9)0*+!.)/!
%;*(/.90)!%7!)0*!5,.).,+!&.//.%+!7.*4-!,+-!,!F,-.*/G!?.)*!?.//.%+,(6!H%$.*)6!.+!=%()I,2I
=(.+$*!)0,)!$4,.&*-!)1*+)6I7%2(!&*&3*(/<"J!!K%!,!$*(),.+!*L)*+):!)0*!>?@!$02($01%&*+!.+!
=%()I,2I=(.+$*!1*4$%&*-!,!9(*,)*(!,//%$.,).%+!3*)1**+!)0*.(!$%&&2+.)6!,+-!)0*!$02($0!
3%-6!.+!)0*!M+.)*-!H),)*/!3*$,2/*!.)!&.90)!*+/2(*!*+0,+$*-!'(*/).9*!,+-!7.+,+$.,4!/2''%()!
7%(!)0*.(!*+-*,;%(/<!!K0./!,)).)2-*!-.-!+%):!0%1*;*(:!&*,+!)0,)!)0*6!1*(*!1.44.+9!)%!4*,;*!
)0*!/*4*$).%+!%7!,!4*,-!(*/.-*+)!&.//.%+,(6!)%!)0*!&*+!3,$8!0%&*<!@;*+)2,446:!$%+;*(/,).%+/!
3*)1**+!N=??H!&*&3*(/!,+-!>?@!%77.$.,4/!(*/24)*-!.+!)0*!/*4*$).%+!%7!O*;*(*+-!E0,(4*/!
N<!?%//*44!,/!)0*!,''(%'(.,)*!&,+!)%!,//2&*!4*,-*(/0.'!.+!5,.).<!!M'%+!-*',().+9!7%(!=%()I
,2I=(.+$*:!)0*!+,).;*!?,(64,+-*(!,+-!9(,-2,)*!%7!F.+$%4+!M+.;*(/.)6!&,-*!/2(*!)0,)!0*!0,-!
*+%290!'(%;./.%+/!,+-!/277.$.*+)!'(,6*(/!)0,)!P*/2/!&.90)!9(,+)!0.&!Q9(*,)!/2$$*//R!.+!0./!
Q*77%()/!)%!,//./)!.+!&,8.+9!)0*!5,6).,+/!,!9(*,)!+,).%+R!,+-!,!&%-*4!%7!34,$8!/*47I
9%;*(+&*+)<CS!!!
N0.4*!?%//*44!'4,$*-!,&'4*!7,.)0!.+!)0*!'%1*(!%7!'(,6*(:!0*!,4/%!(*$%9+.T*-!)0,)!
$*(),.+!&,)*(.,4!*4*&*+)/!%7!)0*!&.//.%+,(6!'(%U*$)!(*V2.(*-!.&&*-.,)*!,))*+).%+<!!H0%()46!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"J!W/,3*44,!X%*4:!QK0*!F*))*(!Y(%&!=%()I,2I=(.+$*!5,6).:R!!"#$%"&'()'*+$,#-.&/#&0!Z$)%3*(![:!
BC"D<!
!
CS!\,+.*4!>4*L,+-*(!=,6+*:!1'().&2$.3$)"#$43&'-*+$5#)"./'()$67'(-.7*8$%"9&-"$]X,/0;.44*^!
=234./0.+9!5%2/*!%7!)0*!><?<@<!H2+-,6!H$0%%4!M+.%+:!BCJB_!`"J<!
! "#!
$%&'(!$(()*)+,!)+!&-'!.$)&)$+!/$0)&$12!-'!('03(&'4!&-$&!+3+'!3%!&-'!/-5(/-!1)&'($&5('!
$//'66)71'!&3!-)8!9$6!0571)6-'4!)+!:&-'!&3+,5'!&-$&!)6!*'(+$/51$(;!&3!.$)&)$+6<=>!!?-$&!
@366'11!$6658'4!A('+/-2!+3&!&-'!B('CD1!603E'+!7C!836&!.$)&)$+62!&3!7'!&-'!13/$1!*'(+$/51$(!
)+4)/$&'6!&-'!6-3(&/38)+,6!3%!$!8)66)3+$(C!83*'8'+&!6-$0'4!7C!$!8)F&5('!3%!0('G54)/'!
$+4!/380$66)3+2!031)&)/6!$+4!%$)&-<=H!
I+!%$/&2!&-'!1$/E!3%!('635(/'6!9$6!63!4)6-'$(&'+)+,!0('/)6'1C!7'/$56'!@366'11!4)4!+3&!
4)6&)+,5)6-!7'&9''+!&-'!031)&)/$1!$+4!60)()&5$1!4)8'+6)3+6!3%!-)6!&$6E<!!?-'!+'9!1'$4'(!3%!
J@K!8)66)3+6!)+!.$)&)!8$)+&$)+'4!&-$&!:'*'(C!J8'()/$+!L',(3!35,-&!&3!7'!4''01C!
)+&'('6&'4!)+!&-'!('0571)/!3%!.$)&);!$+4!-'!4'*3&'4!638'!3%!-)6!'+'(,C!&3!9()&)+,!$!('03(&!3+!
.$)&)$+!-)6&3(C!$+4!/3+&'803($(C!1)%'!&-$&!&-'!!"#$%&"%!0571)6-'4!)+!$!6'*'+!0$(&!6'()'6'!!
M-)1'!0('6'+&)+,!$!($&-'(!036)&)*'!*)'9!3%!&-'!'/3+38)/!)+)&)$&)*'6!3%!*$()356!.$)&)$+!
0('6)4'+&62!-'!1$6-'4!35&!$&!&-'!('),+!3%!:N38$+!O$&-31)/)682!A('+/-!I+%)4'1)&C2!$+4!
P35435)68;!)+!.$)&)<!!N'1C)+,!3+!&-'!($/)6&!$//35+&6!3%!.$)&)!0(3*)4'4!7C!@$(&)+)Q5'R73(+!
61$*'-314'(!@3('$5!4'!S$)+&!@'(C!$+4!3&-'(!9-)&'!K5(30'$+62!@366'11!('6'(*'4!60'/)$1!
/3+4'8+$&)3+!%3(!&-'!$11','4!0(31)%'($&)3+!3%!/$++)7$1)68!)+!&-'!:T1$/E!N'0571)/<;!!?-'!
'*)4'+/'!3%!&-'!:0$)+%51!$+4!0('6'+&!83($1!6&$&56!3%!&-'!.$)&)$+!0'301';!&(3571'4!$!71$/E!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
=>!O-$(1'6!S0'+/'(!S8)&-2!()*+,-$%./!>H#U!V1'9'11C+!V<!T'((C2!()0"1-2%.)$3)4+,,+$1,)$3)-5")
(3%+#61)4"-5$&+,-)78+,#$869)052%#5/):;<=>:?<=!WL'9!X3(EY!Z5&'+7'(,![()+&)+,!O3<2!>\]H^2!
"=U!:T('*)&)'62;!@5")05%+,-+61)!"#$%&"%/!J5,56&!>_2!>=""<!
!
=H!?-'!'F/156)*'!56'!3%!A('+/-!$+4!K+,1)6-!)+4)/$&'62!0'(-$062!83('!3%!$!/1$66!$+4!
,'3,($0-)/!7)$6!$6!9'11!$6!$!8$++'(!3%!0($/&)/$1)&C<!`&-'(!8)66)3+$()'62!)+/154)+,!.311C!$163!
('1)'4!3+!A('+/-!9-'+!$&&'80&)+,!&3!('$/-!.$)&)$+6<!.311C!4'83+6&($&'4!5+4'(6&$+4)+,!3%!
&-'!3*'(9-'18)+,!56'!3%!9-$&!-'!&'(8'4!$!A('+/-!86-$+,!W.$)&)$+!O('31'^!&-(35,-35&!&-'!
/35+&(C!75&!-'!6&)11!%$*3('4!A('+/-2!0$(&)/51$(1C!)+!&-'!/5(()/5158!3%!&($)+)+,!6/-3316!$+4!)+!
/$&'/-)6862!T)71'62!$+4!3&-'(!&'F&6!8$4'!$*$)1$71'!&3!/3+,(',$+&6!)+!.$)&)<!.'!0()8$()1C!
/$&'('4!&3!/3+,(',$+&6!)+![3(&R$5R[()+/'2!.$)&)$+6!&($)+'4!&3!7'/38'!K0)6/30$1!/1'(,C!$163!
%35+4!/3+*'(&6!$83+,!&-36'!$1('$4C!1)&'($&'!)+!A('+/-2!$+4!A('+/-!&'F&6!9'('!('1$&)*'1C!
$//'66)71'!&3!8)66)3+$()'6<!
! "#!
$%&&%'()*+!,-'!,)&!.'(/%(.01!2-)2!32-0!*04%5%'(!'6!)!70'740!8!8!8!1020*$%(0!9&%.:!('2!'(4+!
2-0%*!6;2;*0!10&2%(+<!=;2!2-0%*!7*0&0(2!)(1!.'$7)*)2%/0!,'*2-8>?@!!A'*!B'&&044C!2-0!)=&0(.0!
'6!A*0(.-!=%=40&!%(!-0)2-0(!D)%2%!.';41!-)/0!1)$(%(5!*070*.;&&%'(&!6'*!2-0!)1/)(.0$0(2!'6!
)(!0(2%*0!*).08!
!!! 
E&!F0.'(&2*;.2%'(!0(101!,%2-!2-0!040.2%'(!'6!F;2-0*6'*1!G8!D)+0&!)(1!2-0!*0$'/)4!
'6!6010*)4!2*''7&!6*'$!&';2-0*(!&2)20!.)7%2)4&C!B)*+!H44)!B'&&044!2''I!)!2*%7!)*';(1!J'*2K);K
J*%(.08!!L-0!01;.)2'*!)(1!7*'1;.2!'6!G)42%$'*0M&!,044KI(',(!N'4'*01!O'*$)4!P.-''4!,';41!
&''(!2)I0!'(!2-0!*0&7'(&%=%4%2%0&!)&&'.%)201!,%2-!-0*!7'&%2%'(!)&!7*%(.%7)4!'6!2-0!EBH!
$%&&%'(!&.-''4!=;2!6'*!(',!&-0!,)&!7*0'..;7%01!,%2-!)=&'*=%(5!2-0!;(6)$%4%)*!&%5-2&!)(1!
&';(1&!'6!2-0!D)%2%)(!.)7%2)48?#!!B)*+!H44)!4062!-0*!-;&=)(1C!N-)*40&C!2'!-%&!,'*I!)(1!
2*)/0401!)4'(5&%10!)!$0$=0*!'6!2-0!B%20!B%&&%'()*+!P'.%02+!,-'!%(2*'1;.01!-0*!2'!2-0!
.0(2*)4!$)*I02C!)!=;&24%(5!74).0!.'(50&201!,%2-!&2)44&C!)=;(1)(2!7*'1;.0C!'*()20!
)*.-%20.2;*0C!)(1!)!.0)&040&&!&2*0)$!'6!7010&2*%)(&8!!!
Q/0*,-04$01!=+!2-0!0R'2%.!&.0(0C!B)*+!H44)!&''(!5)/0!/'%.0!2'!1%&)77*'/%(5!/%0,&!
'(!D)%2%)(!4%608!!S(!)!*07'*2!7;=4%&-01!%(!2-0!!"#$%&"%C!&-0!.-)*).20*%T01!2-0!'=&0*/01!
D)%2%)(!$'10!'6!2*)(&7'*2)2%'(!-'*&0&!)(1!1'(I0+&!!)&!3/0*+!%(60*%'*!2'!2-)2!'6!';*!',(!
.';(2*+8>!!B)*+!H44)!6;*2-0*!10.*%01!2-0!4).I!'6!$0(!%(!2-0!$)*I0274).0!)(1!%10(2%6%01!2-0!
066'*2&!'6!2-0!D)%2%)(!$)*I02!,'$0(!)&!3)$;&%(5>!*)2-0*!2-)(!%(1%.)2%/0!'6!60$)40!&'.%)4!
)(1!0.'('$%.!0$7',0*$0(28!!L'!-0*C!2-0!4)(5;)50!)(1!10.'*;$!'6!2-0&0!,'$0(!)(1!2-0%*!
.-%41*0(!,)&!0/0(!$'*0!)4)*$%(58!!P-0!4)$0(201!32-0!.;**0(2!)(1!70.;4%)*!.;&2'$&C!2-0!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
?@!N-)*40&!U8!B'&&044C!3D)%2%C>!'(")*(%+,-+./)!"#$%&"%0)V)(;)*+!#!)(1!A0=*;)*+!WC!W?""8!
!
?#!X)(%04!E40R)(10*!J)+(0C)#"Y8!
! "#!
$%&%'())&*&+)(!,%-!.$/&0,)!-&,)(0'!12!'3(!%,'&4(/5!,%-!6(.,67(-!8&'3!,/'1%&/3.(%'!'3,'!
903&)-6(%!,6(!/((%!6$%%&%*!3&'3(6!,%-!'3&'3(6:!%,7(-;5<#!!!
=,6>!?)),!8,/!0(6',&%!'3,'!3(6!@((6/!%((-(-!'1!6(0'&2>!'3&/!/&'$,'&1%;!!A@,6'!261.!
B,.(/!C3(1-16(!D1))>E!+),07!F61'(/',%'/!-&-!%1'!/((.!'1!+(!,))1''&%*!/$22&0&(%'!,''(%'&1%!'1!
'3(!0$)'$6,)!&.@614(.(%'!12!'3(!D,&'&,%!@(1@)(;!!C3(!D,&'&,%!6(/@1%/(!'1!'3(/(!&%,-(G$,'(!
(2216'/!3,-E!318(4(6E!01%4&%0(-!=,6>!?)),!'3,'!,%!&%06(,/(-!@6(/(%0(!12!*(%'(()!A26&0,%!
A.(6&0,%/!&%!D,&'&!01$)-!+(,6!26$&'/;!!H>!'3(!'&.(!/3(!,66&4(-!&%!D,&'&E!D1))>I/!D,&'&,%!
J6'31-1K!A@1/'1)&0!L3$603!+1,/'(-!12!()(4(%!D,&'&,%!0)(6*>.(%E!'(%!,-(G$,'()>!,''(%-(-!
@,6&/3(/!'361$*31$'!D,&'&E!,%-!-1M(%/!12!01%2&6.,'&1%/!,%-!+,@'&/./!(,03!>(,6;<N!!C3(!
+$6-(%!%18!6(/'(-!1%!1'3(6!,/@&6&%*!0),//!,%-!()&'(!A26&0,%!A.(6&0,%/!'1!O1&%!D1))>!,%-!
@614&-(!6(/1$60(/!216!D,&'&,%/!831!&-(%'&2&(-!F61'(/',%'&/.!,%-!1'3(6!,/@(0'/!12!A%*)1P
A.(6&0,%!0$)'$6(!,/!,@@61@6&,'(!,%'&-1'(/!'1!@14(6'>E!/$@(6/'&'&1%E!,%-!@1)&'&0,)!'$6.1&);<"!!
=,6>!?)),!'3$/!03,))(%*(-!=&'(!.&//&1%,6&(/!&%!'3(!Q%&'(-!R','(/!'1!O1&%!'3(!1%*1&%*!
/'6$**)(!216!6,0&,)!$@)&2'!&%!D,&'&;!!R3(!6(&'(6,'(-!'3(!-(0),6,'&1%/!12!1'3(6!SF==R!)(,-(6/!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
<#!"#$!%#&'()'*+!,$-.&/$&0!A$*$/'!TNE!T<""1!
!
<N!B,.(/!C3(1-16(!D1))>E!C6&(%%&,)!U(@16'!216!'3(!D,&'&,%!=&//&1%!216!'3(!V(,6/!?%-&%*!
A$*$/'!T<"#PT<""E!D,&'&!=&//&1%!F,@(6/!T<##PTWN"E!C3(!A603&4(/!12!'3(!?@&/01@,)!L3$603!
X3(6(,2'(6!0&'(-!,/!D,&'&!=&//&1%!F,@(6//Y;!
!
<"!D1))>!,6*$(-!'3,'!9/1.(!12!'3(!+(/'!'3&%7&%*!.(%E!/((&%*!'3(&6!01$%'6>!/1!)1%*!,!@6(>!'1!
6(41)$'&1%/E!+(*&%!'1!2(()!'3,'!'3(!-&//(.&%,'&1%!12!'3(!Z1/@()!&/!O$/'!'3(!+,)),/'!%((-(-!&%!
'3(!+1->!@1)&'&0E!&%!16-(6!'1!6&*3'!'3(!R3&@!12!R','(;!D1))>E!9=&//&1%,6>![1'(/!261.!D,&'&E5!"#$!
23'&')!.4!5'(('.+(!\]!XR(@'(.+(6!T<N"Y;!D,&'&,%!0)(6*>!01661+16,'(-!D1))>I/!/','(.(%'E!
26(G$(%')>!0&'&%*!'3(&6!01$%'6>I/!@1)&'&0,)!&%/',+&)&'>!,/!,%!&.@('$/!216!'3(&6!01%4(6/&1%!,%-!
'3(!01%4(6/&1%!12!1'3(6/;!^16!&%/',%0(E!&%!T<NWE!B$)&(%!A)(K,%-6(E!,!D,&'&,%!0)(6*>.(%!
)(,-&%*!'3(!?@&/01@,)!.&//&1%!&%!L,+,6('!_$,'6(E!6(@16'(-!'3,'!9'3(!'61$+)(/!'3,'!
F614&-(%0(!3,/!/(%'!$@1%!'3&/!01$%'6>E!3,/!@61-$0(-!/$03!,!/(,603&%*!12!3(,6'/E!'3,'!,'!'3(!
),/'!4&/&','&1%!.,-(!'1!'3&/!01%*6(*,'&1%!&%!'3(!.1$%',&%/!'(%!.(%E!3(,-/!12!2,.&)&(/!
@6(/(%'(-!'3(./()4(/!'1!+(!(%61))(-!,/!.(.+(6/!12!'3(!L3$603;5!A)(K,%-6(E!A%%$,)!U(@16'E!
L3$603!12!'3(!Z11-!R3(@3(6-!L,+,6('!_$,'6(E!=,>!T]E!T<NWE!&%!'3(!D,&'&!=&//&1%!F,@(6/;!
! "#!
$%&!&'()$*'&+!,-./'%!.0!1/'*2($+!3425!6.*7!.0!/.*$)!')'8$32.%!(.%('*%5!9.:;<!!=%)9!34'!
53*'%>34!.0!?)$(7!/.34'*5+!628'5+!5253'*5+!$%&!&$:>43'*5!(.:)&!$55:*'!34$3!34'!(:)3:*$)!
53$%&$*&5!.0!)'$&2%>!10*2($%!1/'*2($%5!@*'8$2)'&!2%!A$232BCC!!
! D$*9!E))$F5!.:3)..7!&'/.%53*$3'5!34$3!/:(4!4$&!(4$%>'&!2%!34'!9'$*5!52%('!10*2($%!
1/'*2($%5!$3!34'!G42($>.!E/$%(2@$32.%!H$9!0'5328232'5!&*'6!(./@$*25.%5!?'36''%!34'!
&2@)./$32(!*'(.>%232.%!.0!A$232!$%&!34'!E/$%(2@$32.%!I*.()$/$32.%B!!D$*9!E))$!$%&!4'*!
(.%3'/@.*$*2'5!0$('&!34'!2%(*'$52%>)9!&2002(:)3!(4$))'%>'!.0!*'$)2J2%>!34'!@*./25'!.0!
E/$%(2@$32.%!$%&+!2%!34'2*!.@2%2.%+!$!A$232$%!53$3'!)$(72%>!2%!/.*$)!$%&!/$3'*2$)!@*.>*'55!
&2&!%.3!$@@'$*!($@$?)'!.0!82%&2($32%>!10*2($%!1/'*2($%5B!!K4'!@*.@.5'&!5.):32.%!3.!3425!
8'L2%>!@*.?)'/!6$5!3.!3$7'!:@!34'!/2552.%!.0!,/.*$)!')'8$32.%B<!!15!6423'!1/'*2($%5!
&'*2&'&!34'!%.32.%!.0!?)$(7!5')0M>.8'*%/'%3+!10*2($%!1/'*2($%5!5@'$72%>!.%!?'4$)0!.0!34'2*!
(.//:%232'5!$*32(:)$3'&!34'!?')2'0!34$3!34'!5$)8$32.%!.0!A$232$%!5.:)5!(.:)&!*'5:**'(3!34'2*!
@.)232($)!@*.5@'(35B!!K425!.@32/25/!6$5!/25>:2&'&B!!N%!34'!'%5:2%>!&'($&'+!&'8').@/'%35!2%!
OBPB!5.(2$)+!(:)3:*$)+!$%&!@.)232($)!)20'!6.:)&!2%(*'$5'!34'!:%('*3$2%39!34$3!?)$(7!)'$&'*5!0')3!
$?.:3!34'2*!@*.5@'(35!0.*!@.)232($)!$%&!(282)!'Q:$)239!$%&+!5:?5'Q:'%3)9+!)'$&!34'/!3.!
*'(.%52&'*!34'2*!$55'55/'%35!.0!A$232!$%&!235!@'.@)'B!!!!!!
!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
CC!!"#$%"&'()'*+$,#-.&/#&0$1:>:53!R#+!RC""B!
! ""!
!"#$%&'(%)*+(
(
"*$&(,*'("#-%.(-&%(
!
!
#$!%&'!()**'+!,-!./""0!1(!21+3!4551!2,(('55!,--'+'6!&'+!1(('((*'$%!,-!718%81$!58-'!%,!
+'16'+(!,-!%&'!"#$%&'%()!*+,-$.+$/!9)%&'+-,+6!:;!713'(!1%%'*<%'6!%,!1<<'1('!=51>?!
9'<)=58>1$(!@&,!@,++8'6!1=,)%!%&'!<1+%3A(!>,**8%*'$%!%,!+1>815!'B)158%3;!!C&'!D+'(86'$%!
686!(,!%&+,)E&!%&'!%8*'F&,$,+'6!<+1>%8>'!,-!<1%+,$1E';!!713'(!%+8'6!%,!>,$>8581%'!=51>?!
G,%'+(!1$6!+'@1+6!H,&$!2'+>'+!I1$E(%,$!-,+!&8(!5,315%3!%,!%&'!9'<)=58>1$!D1+%3!=3!,--'+8$E!
%&'!<+,*8$'$%!1=,58%8,$8(%0!'6)>1%,+0!<,58%8>81$0!1$6!1%%,+$'3!%&'!<,(8%8,$!,-!*8$8(%'+!
+'(86'$%!1$6!>,$()5!E'$'+15!%,!718%8;!!I1$E(%,$!+'16853!1>>'<%'6;!!:)%!='-,+'!&'!('%!(185!-,+!
%&'!718%81$!>1<8%150!I1$E(%,$!@1(!*16'!%&'!E)'(%!,-!&,$,+!1%!1!E1%&'+8$E!&,(%'6!=3!&8(!
<''+(!8$!J1(&8$E%,$0!K;L;!
M$!%&'!$8E&%!,-!M>%,='+!NO0!./""0!98>&1+6!C&',6,+'!P+''$'+!'$%'+%18$'6!Q+'6'+8>?!
K,)E51((!1$6!%&'!+'(%!,-!%&'!1%%'$6''(!@8%&!1!<,'*!%&1%!<186!&,*1E'!%,!718%8!1(!@'55!1(!
I1$E(%,$;!!C&'!@,+?!,-!%&'!>,55'E'!<+,-'((,+!@&,!@1(!15(,!%&'!-8+(%!=51>?!E+16)1%'!,-!
71+G1+6!R$8G'+(8%3!+'16S!
T>+,((!%&'!61+?(,*'!@1G'(!,-!L1+8=A(!E'$%5'!('10!
D+,)6!713%8!58-%(!&'+!61+?F=+,@'60!='1)%',)(!&'160!
L+,@$'6!@8%&!(%1%'53!<15*!1$6!-8%%8$E!51)+'5F%+''0!
Q,+!I8='+%3A(!=+1G'!6'-'$6'+(!@86'!,A'+(<+'16;!
!
C&'+'!-8+(%!,)+!=+,%&'+(!<+,G'6!%&'8+!G15A+,)(!(%''5!
C&'$0!*16'!%&'3!U'E+,!*1$&,,6!5,$E!+'(<'>%'6!
:3!6,)E&%3!6''6(0!()>&!1(!(%,)%!V1W,$(!-''5!
#$!%1@$3!=,(,*(!=+85581$%53!+'-5'>%'6!;!;!;!
! "#!
!
$%&'(!)'*!+,-.+,/*0!123,40!5%-!6,472)54!2**82(!
933!-,01,4)!2)133!14!2547(!14!&'**-147!2)5-:;!
<5-)':!=*33>2!-*45?4!,40!$?1)@*->2!245?!&3,0!A*,82!
9735?!?1)'!&1B1&!A-10*!,40!/,-)1,3!735-:!C!C!C!
!
='*!4,)1B*!2'5-*!'*!3*,B*2(!,3,2(!D)12!54*!?'*-*(!
E-**05/>2!+*))*-2!2)133!1/A*0*!)'*!4*?3:!+-**(!
F%)!?,-/*2)!?*3&5/*2!?,1)!:*)!)5!7-**)!'1/!)'*-*(!
<'*-*!G,)154,3!E-**05/!/*,42!HI%,31):C!
!
6547!/,:!)'*!/*/5-:!5+!)'*!2)%-0:!J35?2(!
$)-%&8!I%1&8!,40!2',-A!,40!',-0!+5-!K,&*!,40!K17')(!
6147*-!318*!2)1--147!/%21&!14!'*,-)2!5+!)'52*(!
<'5>B*!'*,-0!'12!-147147!B51&*!,40!+*3)!1)2!/17')C!
!
<*(!)55(!,-*!5+!)'*!-,&*!+-5/!9+-1&>2!J%-4147!2%4(!
<'52*!45J3*2)!)-1%/A'2!31*!%4,)),14*0!J*+5-*(!
='*!)-5A'1*2!5+!/,43:!,-/!?*-*!3547!214&*!?54(!
L4!M,:)1>2!A3,14!,40!54!N,-5314,>2!2'5-*C!
!
M17'*-!735-1*2!2)133!5+!/140!/%2)!2%-*3:!&5/*!
=5!/,-8!A-5%0!*4)-,4&*!14)5!K,&*.318*!31+*(!
$&1*4&*>2!35+):!'*17')!,40!9-)!,40!O*-2*!?'*4!?54(!
N54I%*-!)'*!J175)>2!24**-!,40!P-*Q%01&*2!2)-1+*!C!C!CR!
!
S-**4*->2!A5*/!&54+1-/2!)',)!9+-1&,4!9/*-1&,42!B1*?*0!M,1)1!,2!,!%41I%*!2:/J53!5+!
J3,&8!,%)545/:!14!,!'52)13*!?5-30!05/14,)*0!J:!A5?*-+%3!?'1)*!4,)1542CT!!='*!M,-B,-0!
7-,0%,)*!,40!'12!&54)*/A5-,-1*2!+5403:!-*/*/J*-*0!)'*!M,1)1,4!K*B53%)154!,40!&-*01)*0!
)',)!*B*4)!?1)'!2*))147!)'*!A-*&*0*4)!+5-!J3,&8!+-**05/!,40!-,&1,3!*I%,31):!14!)'*!<*2)*-4!
M*/12A'*-*C!!$5/*!0*+*40*0!)'*!A-57-*22!,&'1*B*0!14!&54)*/A5-,-:!M,1)1!,40!Q%U),A52*0!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
R!!"#$%&'()$*+,#-./0#&+1!L&)5J*-!TV(!R#"";!K1&',-0!='*505-*!S-**4*-(!WDL%-!M545-*0!S%*2)>!
X!K*,0!,)!)'*!F,4I%*)!71B*4!J:!)'*!N1)1@*42!5+!<,2'147)54(!YCNC(!L&)5J*-!TV(!R#""(!)5!M54C!
Z5'4![C!6,472)54(\!14!='*!Z5'4![*-&*-!6,472)54!N533*&)154(![,4%2&-1A)!Y1B12154(![55-3,40.
$A147,-4!K*2*,-&'!N*4)*-(!M5?,-0!]41B*-21):!^'*-*,+)*-!&1)*0!,2!6,472)54!N533*&)154_C!
!
T!<133,-0!FC!S,)*?550(!Z-C(!2(&03$45#-'0&+6$&+7$,"#$8"',#$9&+:6$2;-7#+$<=>=.<>?@!^]-J,4,`!
]41B*-21):!5+!a3314512!P-*22(!Rb"c_(!RTC!!93)'5%7'!S,)*?550!&1)*2!142),4&*2!5+!9+-1&,4!
9/*-1&,4!&-1)1&12/!5+!M,1)1(!'*!A3,&*2!*/A',212!54!9+-1&,4!9/*-1&,42>!*++5-)2!)5!&540*/4!
]C$C!1/A*-1,312)1&!A531&1*2!)5?,-02!M,1)1!,40!&5%4)*-!A5A%3,-!&-1)1I%*2!5+!1)2!A*-&*1B*0!3,&8!
5+!/,)*-1,3!,40!A531)1&,3!0*B*35A/*4)!0%-147!)'*!R#bd2C!
! "#!
$%&!'&()&&!*+!,-.&)$/!$%0$!&1-2$&'!-3!40-$-!5-$%!$%&!)06-0,!'-26)-7-30$-*3!$%0$!8&)90'&'!$%&!
:3-$&'!;$0$&2<!!=*)&*9&)>!,&0'-3(!?+)-603!?7&)-6032!-'&3$-+-&'!40-$-!02!0!30$-*3!5%&)&!
.,06@!6-$-A&32!%0'!0!2&6B)&!8,06&!5-$%-3!&,&6$*)0,!8*,-$-62<!!C%&/!80-'!6,*2&!0$$&3$-*3!$*!$%&!
&9*,9-3(!)&,0$-*32%-8!.&$5&&3!$%&!:<;<!03'!40-$-03!(*9&)37&3$2>!7*3-$*)&'!$%&!06$-*32!*+!
.,06@!'-8,*70$2!-3!40-$->!03'!6%078-*3&'!40-$-03!2*9&)&-(3$/!.&60B2&!*+!$%&-)!6*39-6$-*3!
$%0$!&9&3$2!*3!D40/$-E2!8,0-3F!03'!DG0)*,-30E2!2%*)&F!5&)&!-3&1$)-60.,/!,-3@&'<!!
C%-2!-78B,2&!$*!2/780$%-A&!5-$%!40-$-!03'!&78%02-A&!-$2!8)*7-2&!5*B,'!.&6*7&!
7*)&!8)*3*B36&'!5-$%!$%&!&260,0$-*3!*+!,/36%-3(>!H-7!G)*5>!03'!-78&)-0,-27<!!IB$!
J)&&3&)E2!8*&7!0,2*!%-3$2!0$!$%&!.02-2!*+!03!*9&),**@&'>!,&22!*8$-7-2$-6!0$$-$B'&!$*50)'2!
40-$-!0)$-6B,0$&'!./!028-)-3(!6,022!03'!&,-$&!?+)-603!?7&)-6032!-3!$%&!/&0)2!-77&'-0$&,/!
+*,,*5-3(!K&6*32$)B6$-*3<L!!M9&3!02!$%&/!9-&5&'!40-$-!02!0!2/7.*,!*+!%*8&!03'!.,06@!
8)*()&22>!2*7&!?+)-603!?7&)-6032!)&6*(3-A&'!40-$-!02!0!8*$&3$-0,!,-0.-,-$/!'B&!$*!5%-$&!
2B8)&706-2$2E!8&)2-2$&3$!$&3'&36/!$*!6-$&!-$2!0,,&(&'!6B,$B)0,!.06@50)'3&22!03'!8*,-$-60,!
-32$0.-,-$/!02!8)**+!$%0$!.,06@2!'-'!3*$!'&2&)9&!+B,,!6-9-,!03'!8*,-$-60,!)-(%$2<!!=-22-*30)-&2!
03'!'-8,*70$2!5&)&!07*3(!$%*2&!5%*!.B-,$!B8*3!8)&9-*B2!)&+*)7!&++*)$2!-3!40-$->!-32-2$-3(!
$%0$!$%&-)!0-'!502!6)-$-60,!$*!$%&!06%-&9&7&3$!*+!D;6-&36&E2!,*+$/!%&-(%$!03'!?)$!03'!N&)2&F!
03'!$%&!2B.2&OB&3$!6*3OB&)-3(!*+!$%&!D.-(*$E2!23&&)!03'!P)&QB'-6&E2!2$)-+&<F!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
L!?,*3(!5-$%!J0$&5**'E2!5*)@>!R05)&36&!R-$$,&E2!!"#$"%&'#()*(+",'-./0(12'(3*-"$45(6'.2)7"#.(
8%"#$)%4&(92:-$2("5(.2'(3;'()*(<=%'-"4&"#=>(?@@AB?C?D!ST3*19-,,&U!:3-9&)2-$/!*+!C&33&22&&!
P)&22>!VWWWX(8)*9-'&2!B2&+B,!-32-(%$2!-3$*!%*5!?+)-603!?7&)-6032!-3$&)8)&$&'!$%&-)!
)&,0$-*32%-8!5-$%!40-$-!-3!$%&!,0$&!3-3&$&&3$%!6&3$B)/<!4&!0)(B&2!$%0$!$%&!?=M!,&0'&)2%-8!
9-&5&'!40-$-!02!6*36)&$&!8)**+!*+!D$%&!.,06@!60806-$/!+*)!2&,+Y(*9&)37&3$F!03'!70'&!
6*32-2$&3$!&++*)$2!$*!D6*B3$&)!)06-0,!0)(B7&3$2!-3!$%&!70-32$)&07!?7&)-603!8)&22!*3!$%&!
+0-,B)&!*+!DZ&()*!(*9&)37&3$2<F!R-$$,&>![L\Y[L]<!!;-7-,0),/>!R&*3!^<!P078%-,&!%02!0)(B&'!
$%0$>!'B)-3(!$%&!,0$&!3-3&$&&3$%!6&3$B)/>!D40-$-032!03'!?+)-603!?7&)-603!-3$&,,&6$B0,2!
'&9-2&'!2$)0$&(-&2!$*!6*7.0$!)06-27<F!!4&!-32-2$2!$%0$!?+)-603!?7&)-6032!03'!40-$-032!
5*)@&'!$*(&$%&)>!B2-3(!D%-2$*)-60,>!2*6-*,*(-60,>!03'!03$%)*8*,*(-60,!&9-'&36&F!03'!
D&'B60$-*3!-3!.*$%!2*6-&$-&2F!$*!D8)*7*$&!$%&!)&%0.-,-$0$-*3!*+!$%&!)06&F!03'!D&,&90$&!$%&-)!
2$0$B2<F!P078%-,&>!_W<!!
! "#!
$%!&'&()*%)!+,%-&%-.-!/',%)!/-0*(*%)!+1/--!/%2!&1*3&!$4(*+/%!$'&(*+/%-!,%!35&!
3(/%-%/3*,%/1!%/3.(&!,4!65*3&!-.0(&'/+7!/%2!81/+9!0,1*3*+/1!0(,)(&--!0(,2.+&2!8,35!
(&-0,%-&-!3,6/(2-!:/*3*;!!<5&35&(!3,!=*%2*+/3&!,(!+(*3*>.&!:/*3*!/%2!*3-!/11&)&2!4/*1*%)-!6/-!
/!2*1&''/!35/3!-.(4/+&2!4(&>.&%317!*%!81/+9!0.81*+!1*4&?!-,'&3*'&-!6*35*%!35&!-/'&!
2*01,'/3*+!2&+*-*,%?!%&6-0/0&(!&2*3,(*/1?!'*--*,%/(7!/+3*=*37?!,(!&=&%!0,&';!!@&-0*3&!35&*(!
/'8*=/1&%+&?!'/%7!81/+9!-0,9&-0&,01&!-5/(&2!35&!,0*%*,%!35/3!35&!-/1=/3*,%!,4!35&*(!
0,1*3*+/1!(*)53-!6/-!*%3&(36*%&2!6*35!35&!4,(3.%&-!,4!:/*3*?!35&!5*-3,(*+/1!&'8,2*'&%3!,4!
(/+*/1!&>./1*37!/%2!/!+,%3&'0,(/(7!0/(/2*)'!,4!81/+9!-&14A),=&(%'&%3;!!B%!'/%7!(&-0&+3-?!
$4(*+/%!$'&(*+/%-C!&44,(3-!3,!(&+,%+*1&!35&-&!2*=&()&%3!/33*3.2&-!3,6/(2-!:/*3*!-5&2-!
4.(35&(!1*)53!,%!35&*(!8(,/2&(!(&/+3*,%!3,!35&!/(2.,.-!2&-+&%3!*%3,!35&!D=/1&!,4!3&/(-?E!/%!/03!
2&-+(*03,(!4,(!35&!0&(*,2!,4!*%-3*3.3*,%/1*F&2!2*-4(/%+5*-&'&%3?!-&)(&)/3*,%?!/%2!&+,%,'*+!
*%&>./1*37!35/3!+(&-3&2!/3!35&!+1,-&!,4!35&!%*%&3&&%35!+&%3.(7;G!!<5*1&!35&7!-3(.))1&2!3,!
*2&%3*47!/%!&44&+3*=&!-,1.3*,%?!$4(*+/%!$'&(*+/%-!*%3&(&-3&2!*%!:/*3*/%!/44/*(-!-,.)53!3,!
(&'&27!/!+1&/(!/%2!+,'',%!0(,81&'H!35&!(*-*%)!3*2&!,4!65*3&!-.0(&'/+7!35/3!35(&/3&%&2!3,!
&%).14!81/+9!0,0.1/3*,%-!/3!5,'&!/%2!/8(,/2;!!!!!
!!! 
I,11,6*%)!J8&%&F&(!@,%!K/(1,-!L/--&33C-!2&0/(3.(&!4(,'!M,(3A/.AM(*%+&?!81/+9!
1&/2&(-!&N0&+3&2!3,!(&+&*=&!',(&!0(&-3*)*,.-!4&2&(/1!/00,*%3'&%3-?!0/(3*+.1/(17!*%!
2*01,'/3*+!-&(=*+&;!!L&%O/'*%!P.+9&(!P/%%&(!0(/*-&2!35&!2&0/(3*%)!2*01,'/3!4,(!(&41&+3*%)!
D-,!'.+5!+(&2*3!.0,%!5*-!+,.%3(7!/%2!.0,%!35&!(/+&!6*35!65*+5!5&!*-!&-0&+*/117!*2&%3*4*&2;E!!
:*-!!"#$%&$'()*+,-#.+#!-.))&-3&2!35/3!35&!4&2&(/1!),=&(%'&%3!-5,.12!(&6/(2!L/--&33C-!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
G!M*,%&&(*%)!$4(*+/%!$'&(*+/%!-+5,1/(!L&%O/'*%!L(/61&7!+,*%&2!35*-!3&('!*%!5*-!6,(9!/)
0-,$'1)2$%&-#3)-4)&"+)/5+#$,'()6+7#-)QR&6!S,(9H!T/+'*11/%?!UVWUX?!WVY;!
! "#!
$%&'()%!*+!,--.(/0(/1!2(3!0.!,!$3,44%&!56&.-%,/!).6&0!$6)2!,$!7%41(63!.&!89(0:%&4,/;<=!!
>,0%&?!-%&2,-$!,@0%&!&%,4(:(/1!02%!6/4(A%4(2..;!.@!,!56&.-%,/!,--.(/03%/0!@.&!,/!B@&(),/!
B3%&(),/?!C,//%&!($$6%;!,/.02%&!),44!@.&!7,$$%00D$!&%E,--.(/03%/0<!!C2%!!"#$%&"%!%;(0.&'
%F-&%$$%;!2($!2.-%!02,0!>,/1$0./D$!$%4%)0(./!,$!02%!/%9!3(/($0%&!&%$(;%/0!,/;!)./$64!
1%/%&,4!(/!G.&0E,6EG&(/)%!;(;!/.0!3%,/!02,0!02%!H<8<!1.'%&/3%/0!*%4(%'%;!02%!$6*$0(060(./!
.@!./%!B@&(),/!B3%&(),/!@.&!,/.02%&!(/!4(3(0%;!@%;%&,4!,--.(/03%/0$!9,$!,/!,--&.-&(,0%!
-&,)0()%<!!I/$0%,;?!2%!3,(/0,(/%;!02,0!02%!@,(&%$0!-.4()+!9.64;!&%$640!(/!>,/1$0./!,$$63(/1!
02%!J,(0(,/!-.$0!-&.'(;%;!02,0!7,$$%00!&%)%('%;!,/!,--.(/03%/0!0.!7&,:(4!.&!,/.02%&!
).6/0&+!(/!8.602!B3%&(),<K!
C2%!;%$(&%!@.&!(/)&%,$%;!,/;!2(12%&!-&.@(4%!;(-4.3,0()!-4,)%3%/0$!@.&!*4,)A!4%,;%&$!
9.64;!1.!6/@64@(44%;<!!80(44?!>,/1$0./D$!$%4%)0(./!,$!3(/($0%&!&%$(;%/0!,/;!)./$64!1%/%&,4!0.!
J,(0(!;(;!$,0($@+!B@&(),/!B3%&(),/$!92.!)4,3.&%;!@.&!,!*4,)A!;(-4.3,0!92.!/.0!./4+!
&%-&%$%/0%;!02%(&!-,&0($,/!(/0%&%$0$!*60!,4$.!$+3-,02(:%;!9(02!J,(0(<!!>,/1$0./!1,&/%&%;!
02%!-&,($%!.@!02%!-&.3(/%/0!*4,)A!)(0(:%/$!.@!L,$2(/10./?!M<N<!,$!9%44!,$!02%!,--&.',4!.@!02%!
*4,)A!-&%$$?!92()2!&%1,&;%;!2(3!,$!O$)2.4,&4+?P!O%F-%&(%/)%;?P!,/;!@644+!),-,*4%!.@!2,/;4(/1!
02%!O&%$-./$(*(4(0(%$!.@!02%!-.$(0(./<PQ!!R.&!02.$%!92.!(;%/0(@(%;!&,)(,4!-&(;%!,$!./%!.@!02%!
-.$0D$!;%3,/;$?!>,/1$0./!&%-&%$%/0%;!,/!(;%,4!&%-4,)%3%/0!@.&!7,$$%00<!!C2%!@606&%!
)./1&%$$3,/!@&.3!S(&1(/(,!92.!/,3%;!2($!$./!,@0%&!T%,/!T,)U6%$!M%$$,4(/%$!4,0%&!&%),44%;!
02,0!2%!2,;!O@,3(4(,&(:%;!2(3$%4@!(/!+.602!9(02!02%!2($0.&+!.@!02%!-%.-4%!92.?!%3,/)(-,0(/1!
02%3$%4'%$!6/;%&!C.6$$,(/0?!2,;!6/;%&!M%$$,4(/%$!;%)4,&%;!,/;!%$0,*4($2%;!02%(&!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
=!OG%&$./,4$?P!()"'*)%+,-+./'!"#$%&"%0!M%)%3*%&!V#?!#"QK<!
!
K!OW%/%&,4!X%/0(./?P!()"'*)%+,-+./'!"#$%&"%?!T64+!#V?!#"QQ<!
!
Q!OW%/%&,4!X%/0(./?P!()"'*)%+,-+./'!"#$%&"%0!T64+!VK?!#"QQ<!
! "#!
$%&'(')*+,-!.%/+0)+*!.%(!,1'2$'3&'$!4!('5/63)74+!.%(2!%.!*%&'(+2'+,89!!:)$!4..)+),-!.%(!
7%+,'25%(4(-!:4),)!455'4('0!,%!6'!;/$,!4$!$,(%+*!4$!1)$!455('7)4,)%+!.%(!:4),)4+!1)$,%(-8!!<+!
1)$!4/,%6)%*(451-=!>4+*$,%+!('7433'0!,1)+?)+*!,14,!1)$!0)53%24,)7!455%)+,2'+,!@4$!,1'!
('43)A4,)%+!%.!4!3).'3%+*!0('42!,%!!B6'1%30!8!8!8!+'*(%!+4,)%+43),-!)+!14(2%+)%/$=!1%+%('0!
47,)&),-89"!
>4+*$,%+C$!)+),)43!'D5'()'+7'$!)+!:4),)!$%3)0).)'0!1)$!6'3)'.!)+!,14,!7%/+,(-C$!/+)E/'!
&43/'!,%!F.()74+!F2'()74+$8!!G5%+!4(()&)+*!)+!H45I:4J,)'+!)+!K%&'26'(!L"MM=!>4+*$,%+!140!
1)$!.)($,!%55%(,/+),-!,%!)+,'(47,!@),1!:4),)4+$8!F.,'(!1)$!$1)5!'+,'('0!,1'!14(6%(!%.!,1'!
+%(,1@'$,'(+!5%(,!7),-=!$'&'(43!:4),)4+!5(%.'$$)%+43$!742'!46%4(08!!F!0%7,%(!4(()&'0!.)($,!
4+0!1'!@4$!E/)7?3-!('7')&'0!6-!,1'!@1),'!745,4)+!B4$!4!5'($%+!%.!714(47,'(!4+0!4/,1%(),-89!
F!:4),)4+!5)3%,!,1'+!;%)+'0!,1'2!4+0=!B,4?)+*!./33!7%224+0=!)$$/'0!1)$!.)($,!%(0'(=!)+!
%6'0)'+7'!,%!@1)71=!4,!%+7'=!,1'!&'$$'3!@4$!5/,!/+0'(!@4-!4+0!74(()'0!,%!1'(!5347'!%.!
4+71%(4*'!@),1)+!,1'!14(6%(89!!>4+*$,%+!24(&'3'0!,14,!B,1'$'!%..)7'($!6%,1!@'('!'D,('2'3-!
6347?!2'+N!4+0!-',=!455'4()+*!)+!/+).%(2$!%.!%..)7)43!714(47,'(!4+0!0'2'4+)+*!,1'2$'3&'$!
@),1!)+,'33)*'+7'!4+0!5(%5()',-=!,1'-!240'!4!('24(?463-!*%%0!)25('$$)%+89!!G+,)3!,14,!
5%)+,=!,1'!G8O8!0)53%24,!B140!+'&'(!$''+!8!8!8!2'+!%.!,1')(!7%253'D)%+!1%30)+*!$/71!5%$),)%+$!
4+0!5'(.%(2)+*!$/71!0/,)'$89!!P1'+!1'!)+0)74,'0!1)$!$/(5()$'!4,!,1'!3'40'($1)5!5%$),)%+$!
4$$/2'0!6-!:4),)4+$=!1'!('7')&'0!4!$)253'!'D534+4,)%+Q!BR%/!4('!+%@=!S(8!S)+)$,'(=!)+!4!
+'*(%!7%/+,(-89T!!U%(!>4+*$,%+=!,1'!'&'(-04-!24+).'$,4,)%+$!%.!:4),)4+!$%&'(')*+,-!
5(%0/7'0!/+0'($,4+0463'!424A'2'+,!4+0!$,('+*,1'+'0!1)$!1%5'!,14,!F.()74+!F2'()74+$!
2)*1,!1%30!$)2)34(!('$5%+$)6)3),)'$!4+0!()*1,$!)+!,1'!)22'0)4,'!./,/('8!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"!>4+*$,%+=!!"#$%&'(%)*"+*,*-%./-,&-&*#,=!VWWIVWX=!VW"8!
!
T!01*234!VWTIVXY8!
! "#!
$!%&'%()&(*+!,-%-+!+.!+/(!01-+-1*!21+-.*13!41315(!67.,-8(8!9&7+/(7!67..9!+/1+!01-+-!
:1%!1!;.8(3!.9!'315<!5-,-5!1*8!6.3-+-513!617+-5-61+-.*=!!$+!+/(!5.*53&%-.*!.9!/-%!'7-(9!
-*+7.8&5+-.*!+.!>16?01@+-(*A!B1*C%+.*!+71,(3(8!+.!4.7+?1&?47-*5(!+.!'(C-*!/-%!.99-5-13!
8-63.;1+-5!8&+-(%=!!$3+/.&C/!/(!+..<!*.+(!.9!*(173D!(,(7D!*(:!%-C/+!1*8!%.&*8!-*!+/(!
01-+-1*!516-+13A!.*(!(E6(7-(*5(!617+-5&3173D!6-)&(8!+/(!-*+(7(%+!.9!+/(!9.7;(7!1'.3-+-.*-%+=!!
F/-3(!1++(*8-*C!/-%!.99-5-13!7(5(6+-.*!1+!+/(!21+-.*13!41315(A!B1*C%+.*!7(5.C*-G(8!+/(!
6.7+71-+%!.9!H./*!I7.:*!1*8!>/173(%!J&;*(7!/1*C-*C!.*!1!:133=!!0(!-*+(767(+(8!+/(!17+:.7<!
1%!(,-8(*5(!+/1+!+/(!K*(C7.!61+7-.+%L!.9!01-+-!K3.,(8!H./*!I7.:*!'(51&%(!/(!%+&5<!M%-5NA!
1C1-*%+!(,(7D!.88%A!9.7!+/(!97((8.;!.9!+/(!%31,(%!.9!+/(!O*-+(8!J+1+(%L!1*8!-;;.7+13-G(8!
J&;*(7!'(51&%(!K'(%-8(%!'(-*C!+/(!'.38A!9(173(%%A!(3.)&(*+!5/1;6-.*!.9!*(C7.!3-'(7+DA!/(!
.66.%(8!+/(!1**(E1+-.*!.9!J1*+.!P.;-*C.!+.!+/(!O*-+(8!J+1+(%=LQR!!$%!B1*C%+.*!9-*-%/(8!
,-(:-*C!+/(!61315(S%!8T5.7!1*8!'-8!C..8*-C/+!+.!01-+-1*!47(%-8(*+!4-(77(!I.-%7.*8?>1*13A!
+/(!*1+-.*13!'1*8!631D(8!KH./*!I7.:*S%!I.8DAL!+/(!6.6&317!;175/-*C!%.*C!1'.&+!+/(!
;17+D7(8!1'.3-+-.*-%+!+/1+!/18!7(,(7'(71+(8!-*!O*-.*!(*51;6;(*+%!8&7-*C!+/(!>-,-3!F17=QQ!!
B1*C%+.*!8-8!*.+!7(5.78!/-%!7(%6.*%(!+.!+/(!;&%-513!%(3(5+-.*=!!2(,(7+/(3(%%!-+!-%!631&%-'3(!
+/1+!+/(!;-*-%+(7!7(%-8(*+!1*8!5.*%&3!C(*(713!9(3+!-*!+/1+!;.;(*+!+/1+!01-+-1*!%(39?
8(+(7;-*1+-.*!7(67(%(*+(8!+/(!8(%-7(8!(*8!.9!1'.3-+-.*-%;=!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
QR!!"#$%&!#UQ?#UV=!$88-+-.*133DA!B1*C%+.*!7(;17<(8A!K-*!133!+/(!/.&%(%!+/(7(!W01-+-XA!:/(7(!
+/(7(!-%!1*D!67(+(*%-.*!+.!.7*1;(*+!+/(!:133%A!'&+!+/7((!6.7+71-+%!17(!+.!'(!%(**!Y!+/.%(!.9!
J&;*(7A!H./*!I7.:*A!1*8!Z.*!0&;'.38+=L!K[/(!J&;*(7!>3&'!Y!47.9(%%.7!B1*C%+.*S%!
$887(%%!Y!$!\-*(!]&3.CD!.9!>/173(%!J&;*(7AL!'()*+,)$-.(#/0-1#234A!*=8=A!B1*C%+.*!>.33(5+-.*=!
B1*C%+.*!3-<(3D!<*(:!+/1+!617+!.9!J&;*(7S%!166(13!+.!01-+-1*%!:1%!8&(!+.!+/(!8(5(1%(8!
%(*1+.7S%!-*+7.8&5+-.*!.9!+/(!'-33!5133-*C!9.7!+/(!8-63.;1+-5!7(5.C*-+-.*!.9!01-+-A!:/-5/!
$'71/1;!B-*5.3*!(,(*+&133D!%-C*(8!-*+.!31:!.*!H&*(!^A!Q"_V=!
!
QQ!B1*C%+.*A!#UV=!
! "#!
$%!&'%(!)*+,*-.+/!0'%1+.2%3+!+'.4+5'-.42%!64.7!74+!*')8(!)*-*,.42%!4%!9'4.4!'%:!74+!
,*)-*4;*:!<2%:!64.7!9'4.4'%+!&'%45*+.*:!4.+*85!:=)4%1!74+!*%+=4%1!:4,82&'.4-!.*%=)*>!!
?'&*+!@7*2:2)*!9288(/!<(!.7*%!.7*!54)+.!A5)4-'%!A&*)4-'%!B4+72,!25!.7*!C)2.*+.'%.!
D,4+-2,'8!E7=)-7/!)*,2).*:!.7'.!F2,*%!'%:!=%:4+1=4+*:!+(&,'.74*+G!52)!9'4.4!'%:!'!:*+4)*!
.2!+**!4.!'-74*;*!F:4+.4%-.42%!'&2%1!.7*!1)*'.!-4;484H*:!%'.42%+G!+7',*:!0'%1+.2%3+!
)*8'.42%+74,!64.7!74+!9'4.4'%!72+.+>IJ!!K%!2%*!2--'+42%/!'5.*)!9'4.4'%!C)*+4:*%.!0(+4=+!
L'82&2%!-'88*:!0'%1+.2%!F<2%*!25!74+!<2%*!'%:!58*+7!25!74+!58*+7/G!.7*!+2%!25!'!+8';*26%4%1!
5'.7*)!'%:!74+!<8'-M!&4+.)*++!+.'.*:!.7'.!7*!)*,)*+*%.*:!54;*!&48842%!A5)4-'%!A&*)4-'%+!
F672!6*)*!,)2=:!25!74&!'%:!74+!,*2,8*/!672!+(&,'.74H*:!64.7!74&!'%:!,)'(*:!52)!74&>GIN!!
A.!.4&*+/!0'%1+.2%!*;*%!8*.!74+!',,)*-4'.42%!25!9'4.4'%!4%:*,*%:*%-*!4%58=*%-*!74+!
:4,82&'.4-!,284-4*+>!!O2)!4%+.'%-*/!7*!)*5=+*:!'+(8=&!.2!9'4.4'%+!:=)4%1!,*)42:+!25!
)*;28=.42%!<*-'=+*!7*!.72=17.!.7'.!'++=)4%1!,)2.*-.42%!.2!,284.4-'8!5'-.42%+!*)2:*:!9'4.4'%!
,284.4-'8!+.'<484.(!'%:!7'&,*)*:!.7*!:*;*82,&*%.!25!+.'<8*!+*85P12;*)%&*%.!.7*)*>I#!
0'%1+.2%3+!,=<84-!+,**-7*+!'%:!74+!*%1'1*&*%.!64.7!Q>L>!%*6+,',*)+!5=).7*)!
:*&2%+.)'.*!74+!=%:*)+.'%:4%1!25!9'4.4!'+!'!+4%1=8')!*R'&,8*!25!<8'-M!,284.4-'8!,)21)*++>!!
S=)4%1!74+!.4&*!'+!.7*!Q>L>!&4%4+.*)!)*+4:*%.!'%:!-2%+=8!1*%*)'8!.2!9'4.4/!0'%1+.2%!
,)2&2.*:!,2+4.4;*!:*,4-.42%+!25!9'4.4!'&2%1!A5)4-'%!A&*)4-'%+>!!K%!2%*!;4+4.!72&*/!7*!.28:!
<8'-M!'..*%:**+!'.!'!<'%T=*.!4%!U'+74%1.2%/!S>E>!.2!.'M*!,)4:*!4%!.7*4)!'--2&,84+7&*%.+>!!A.!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
IJ!!"#$%&!#VV>!
!
IN!'()*+,-(.#//)*0,11)2/!K-.2<*)/!I""V/!0'%1+.2%!E288*-.42%>!
!
I#0'%1+.2%/!N"W>!K%!.7*!2.7*)!7'%:/!'+!+2&*!25!0'%1+.2%3+!-2%.*&,2)')4*+!'%:!.7*!
74+.2)4'%!X'(52):!021'%!%2.*:/!.7*!,)'-.4-*!25!1)'%.4%1!'+(8=&!.2!9'4.4'%+!:=)4%1!,*)42:+!
25!)*;28=.42%!-2=8:!)*58*-.!'!7=&'%4.')4'%!:*+4)*!F.2!,)2.*-.!9'4.4'%+!5)2&!9'4.4'%!&2<+!
)'.7*)!.7'%!'%(!64+7!.2!4%.*)5*)*!4%!9'4.4'%!,284.4-'8!'55'4)+>G!021'%&*'()*3#4/56,7#8*
9)/,7#51-&*NYW>!
! "#!
$%&!'()&!$*)&+!%,-&.&/+!%&!(0.*'&0!$%&)!$,!1,$!,.&/2,,3!$%&!'*)*2(/!4/,5/&''!6&*15!)(0&!
67!62(83!4&,42&!&2'&-%&/&9!!:(15'$,1!('';/&0!$%&!<=/*8(1!<)&/*8(1'!*1!($$&10(18&!$%($!>;'$!
('!?,;/!(0.(18&)&1$!%('!6&&1!-,10&/=;2!9!9!9!*1!$%&!@'2(10!,=!A(7$*!-&!(/&!0&),1'$/($*15!
,;/!8(4(6*2*$7!,=!'&2=B5,.&/1)&1$9CD#!!A&!$/;'$&0!$%($!$%*'!4(/(22&2!0&.&2,4)&1$!-,;20!
=;/$%&/!*1'4*/&!<=/*8(1!<)&/*8(1'!-%,!%,4&0!$,!(8%*&.&!(!8,)4(/(62&!(6*2*$7!$,!*1=2;&18&!
$%&!5,.&/1(18&!,=!$%&*/!,-1!8,));1*$*&'9!!!
E12*3&!$%&!<=/*8(1!<)&/*8(1'!-%,!%&(/0!:(15'$,1!'4&(3+!),'$!-%*$&!<)&/*8(1'!
.(2;&0!1&*$%&/!$%&!/&(2*$7!1,/!$%&!4,$&1$*(2!,=!62(83!'&2=B0&$&/)*1($*,1!*1!A(*$*!,/!$%&!
E1*$&0!F$($&'9!!G,1'&H;&1$27+!:(15'$,1!-&1$!$,!&.&1!5/&($&/!2&15$%'!$,!8,1.*18&!$%&)!$%($!
A(*$*!-('!(!/&'4&8$(62&!1($*,1!$%($!/&=2&8$&0!4,'*$*.&27!,1!$%&!8*.*8!(10!4,2*$*8(2!8(4(6*2*$*&'!
,=!<=/*8(1!<)&/*8(1'9!!@1!4;62*'%&0!*1$&/.*&-'+!%&!$,20!/&4,/$&/'!=/,)!1($*,1(2!1&-'4(4&/'!
*182;0*15!$%&! "#$%&'($)*+",-$$%&!./*012&$)'*345"-!$%&!6178*+&'"$945-!(10!$%&!:1,/*528&5$
;&,8!$%($!/&.,2;$*,1'!-,;20!',,1!8&('&!*1!A(*$*!6&8(;'&!A(*$*(1'!%(0!8,182;0&0!$%($!
?8,1'$*$;$*,1(2!)&$%,0'C!-&/&!$%&!4/&=&//&0!)&(1'!,=!(==&8$*15!4,2*$*8(2!8%(15&9!!
<00*$*,1(227+!%&!4/(*'&0!)(17!A(*$*(1!*1'$*$;$*,1'+!*182;0*15!'8%,,2'!$%($!-&/&!?1;)&/,;'+!
=(*/27!($$&10&0+!(10!9!9!9!8,10;8$&0+!*=!1,$!-*$%!$%&!5/&($&'$!&==*8*&187+!-*$%!8,))&10(62&!
';88&''9CDI!!:(15'$,1!(2',!)(0&!';/&!$,!4/&'&1$!(!=(.,/(62&!4*8$;/&!,=!',8*(2!2*=&!*1!A(*$*+!
*1'*'$*15!$%($!A(*$*(1'!-&/&!6&$$&/!,==!$%(1!$%&*/!3*1!*1!$%&!E1*$&0!F$($&'+!$%&!J/*$*'%!K&'$!
@10*&'+!(10!,$%&/!2,8($*,1'!-%&/&!/(8*')!*1$&1'*=*&0!62(83!4,2*$*8(2!(10!&8,1,)*8!
0&4&10&1879!!J7!(/5;*15!$%($!A(*$*!-('!?8(4(62&!,=!5/&($!0&.&2,4)&1$'C!(10!4/,.*15!?$%&!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
D#!?K('%*15$,1!:&$$&/L!M/(10!6(1H;&$!$,!A,19!N,%1!O&/8&/!:(15'$,1+C! "#$%&'($<7&3"-!
P8$,6&/!Q+!D""R9!
!
DI?S%&!J2(83!T&4;62*8+C!)/"$:1,/*528&5$;&,8-!F&4$&)6&/!"+!D""UV!?O/9!:(15'$,1!,1!A(7$*+C!
)/"$:1,/*528&5$;&,8-!<;5;'$!D#+!D""D9!
! "#!
$%&'(!%)!*+'!,%-%('.!(/,'!*%!0%1'(2!*+'34'-1'456!7/204*%2!$(%..'.!&+8*'!93'(8,/24!*%!
.'1'-%$!3%('!'2-80+*'2'.!8.'/4!/:%;*!(/,'!/2.!,8*8<'24+8$!82!*+'8(!%&2!,%;2*(=>?@!
A;,+!4*/*'3'2*4!&'('!3;,+!3%('!4=3$/*+'*8,!/2.!:'2')8,8/-!*%!B/8*8/24!*+/2!/2=!
,%33'2*/(=!'3/2/*820!)(%3!%*+'(!)%('802!%:4'(1'(4>!!A*8--5!7/204*%2C4!$;:-8,!4*/*'3'2*4!
/2.!+84!18'&4!%2!/$$(%$(8/*'!.8$-%3/*8,!$%-8,8'4!.'3%24*(/*'!*+'!$(%,-818*=!%)!:-/,D!
-'/.'(4!*%!.')82'!B/8*8/2!.'1'-%$3'2*!%2!*+'8(!%&2!*'(34>!!9,,%(.820!*%!B%--=5!7/204*%2!
&/4!E$(%)%;2.-=!,%2182,'.!*+/*!*+'!93'(8,/2!4*/2.$%82*!%)!('18'&820!*+8204!>!>!>!!84!*+'!:'4*!
/./$*'.!*%!/!(84820!$'%$-'6!/2.!+'!.8.!2%*!+'48*/*'!*%!3/D'!*+84!18'&!/$$/('2*!82!+84!
.'/-8204!&8*+!B/8*8/2!0%1'(23'2*!%))8,8/-4>!F%('%1'(5!7/204*%2!:'-8'1'.!*+/*!B/8*8/2!
$%-8*8,/-!4*/:8-8*=!&%;-.!,%3'!2%*!%2-=!/4!/!('4;-*!%)!.8482,'2*818<820!('1%-;*8%2!:;*!/-4%!
*+(%;0+!*+'!'4*/:-84+3'2*!%)!E,%24*8*;*8%2/-!4'-)G0%1'(23'2*6!3%.'-'.!;$%2!H>A>!
('$;:-8,/2843!/2.!EI+(84*8/2!,818-8</*8%26!$(%18.'.!:=!J(%*'4*/2*!38448%2/(8'4>?"!!K(%3!+84!
$'(4$',*81'5!*+'!:'4*!&/=!*%!4*('20*+'2!)%('802!$'(,'$*8%24!%)!B/8*8!&/4!*%!'24;('!*+/*!
B/8*8/24!/.+'('.!*%!/!2%*8%2!%)!$(%0('44!*+/*!3%4*!&+8*'!93'(8,/24!/2.!4%3'!%)!*+'8(!
/4$8(820!,-/44!/2.!'-8*'!:-/,D!,%;2*'($/(*4!)%;2.!'L'3$-8)8'.!:=!*+'8(!%&2!,%;2*(=>!
M2.''.5!7/204*%2C4!82*'(18'&4!&8*+!H>A>!N%;(2/-84*4!82.8,/*'!/!.'48('!*%!,%2182,'!
4D'$*8,/-!&+8*'!/;.8'2,'4!*+/*!B/8*8/24!/-('/.=!(',%028<'.!*+'!4;$'(8%(8*=!%)!920-%G
93'(8,/2!1/-;'4!/2.!824*8*;*8%24>!!O;(820!+84!.8$-%3/*8,!*'2;('!82!J%(*G/;GJ(82,'5!+'!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
?@!EF8284*'(!7/204*%256!!"#$%&'()*#+,-.56!A'$*'3:'(!?P5!?""QR!E9!S%4=!T8'&!%)!B/=*856!)".(
/%01#2'*.(3,-5!A'$*'3:'(!U5!?""V>!!W'48.'4!*(/24,(8$*4!%)!7/204*%2C4!82*'(18'&4!/2.!
$;:-84+'.!/(*8,-'4!&(8**'2!:=!*+'!:-/,D!.8$-%3/*5!,%1'(/0'!%)!B/8*8!('3/82'.!
%1'(&+'-3820-=!2'0/*81'!.;(820!*+84!$'(8%.>!!B%&'1'(5!%2!/*!-'/4*!%2'!%,,/48%25!7/204*%2C4!
)/1%(/:-'!('$%(*820!%2!B/8*8C4!'4*/:-84+3'2*!%)!.8$-%3/*8,!/))/8(4!&8*+!78:'(8/!.8.!$(%.;,'!
/2!/.38448%2!)(%3!*+'!93'(8,/2!$('44!*+/*!B/8*8!4+%&'.!E*+'!,/$/,8*=!%)!*+'!2'0(%!(/,'!)%(!
4'-)G0%1'(23'2*>6!EB/=*8!/2.!78:'(8/56!)".(4.5(6'*7()#2.89(A'$*'3:'(!??5!?"@@>!
!
?"!7/204*%25!XYY>!
! "#!
$%%&'()!$!'(*+',('!-'+.!,/(! "#$%&'()&*+)#(!,/$,!0,/(!-+'.!+-!1+2('3.(3,!43!5$6,4!4%!
'(*&7849$3:!$3)!,/(!9+3%,4,&,4+3!+-!,/(!9+&3,'6!-'$.()!$-,('!+&'!+;3<=!!>&',/('.+'(:!/(!
3+,()!,/$,!5$4,4$3%!(.7'$9()!'(8414+&%!-'(()+.!$3)!'($)486!$99(*,()!,/(!*'(%(39(!+-!
?*4%9+*$8:!@(,/+)4%,:!$3)!A$*,4%,!9+31'(1$,4+3%!43!,/(4'!9+&3,'6<!!>43$886:!B$31%,+3!
9/$'$9,('4C()!5$4,4!$%!$!9$*4,$84%,!%+94(,6<!!D')43$'6!5$4,4$3%:!/(!%,'(%%():!9&8,42$,()!,/(!
9+&3,'6E%!'49/!$1'49&8,&'$8!*'+)&9,%!-+'!)+.(%,49!%$8(!;/48(!,/(!5$4,4$3!1+2('3.(3,!
(31$1()!43!43,('3$,4+3$8!9+..('9(:!*$',49&8$'86!;4,/!F<G<!8&.7('!$3)!)(34.!.('9/$3,%<HI!!
B$31%,+3!)4)!3+,!%((!,/(!*+,(3,4$8!/$'.!43!J&)1431!5$4,4!$99+')431!,+!$3!K318+LK.('49$3!
%,$3)$')!+-!942484C$,4+3!,/$,!/(!$3)!+,/('!78$9M!43,(88(9,&$8%!,/+&1/,!;$%!,/(!)&,-!2$84)!
%,$3)$')!+-!942484C$,4+3<!!N3%,($):!/(!'(.$43()!9+32439()!,/$,!,/(!$7484,6!+-!78$9M!*(+*8(!,+!
'(*849$,(!,/(!*+84,49$8:!'(8414+&%:!$3)!(9+3+.49!2$8&(%!+-!,/(4'!;/4,(!*(('%!;+&8)!$--4'.!
'$94$8!(O&$84,6!$3)!2$84)$,(!78$9M!94,4C(3%/4*:!;/(,/('!43!,/(!0A8$9M!P(*&7849=!+'!,/(!F34,()!
G,$,(%<QR!
A8$9M!'(8414+&%!8($)('%!)(.+3%,'$,()!%4.48$'!$.742$8(39(!$%!,/(6!%,'&118()!,+!$8,('!
3(1$,42(!*('9(*,4+3%!+-!5$4,4!$3)!243)49$,(!78$9M!%(8-L1+2('3.(3,<!!S$.(%!T/(+)+'(!5+886!
/$)!8+31!$'1&()!,/$,!5$4,4!;$%!,/(!%+8(!*8$9(!;/('(!78$9M%!9+&8)!-&8-488!,/(4'!'$94$8!)(%,436!
%+!/(!)(-(3)()!4,!$1$43%,!9/$'1(%!+-!*+84,49$8!7$9M;$')3(%%<!!>+'!43%,$39(:!,/(!3$,&'$84C()!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
HI!0@'<!B$31%,+3!+3!5$6,4:=!.$/*!"#$%&'()&*+)#(0!K&1&%,!HU:!H""H<!!G+.(!+-!B$31%,+3E%!
9+3,(.*+'$'4(%!)(.+3%,'$,()!$!%4.48$'!843(!+-!,/43M431!'(1$')431!,/(!4.*$9,!+-!
43,('3$,4+3$8!,'$)(!+3!5$4,4$3!)(2(8+*.(3,<!@488('6!V+863W!3+,(%!,/$,!7(-+'(!'(9+134C431!
,/(!)(,'4.(3,$8!4.*$9,!+-!F<G<!4.*('4$84%.!43!5$4,4:!>'()('49M!X+&18$%%!$)/('()!,+!78$9M!
V$3LK.('49$34%.:!$!0Y+',/!K.('49$3L9(3,('()!-+'(413!*+8496!)(%413()!,+!9+.*8(.(3,!F<G<!
-43$394$8:!.484,$'6:!$3)!*+84,49$8!1+$8%<=!5(!7(84(2()!,/$,!43,('3$,4+3$8!,'$)(!$3)!F<G<!
-43$394$8!$3)!,(9/349$8!$%%4%,$39(!9+&8)!7(3(-4,!,/(!&3)(')(2(8+*()!Z$'477($3!$3)!
$%%&.()!,/$,!,/(!043,('(%,%!+-![$%/431,+3!$3)!,/(!24',&(%!+-!.$'143$84C()!78$9M%=!43!,/$,!
'(14+3!;('(!3+,!$)2('%$'4$8<!G((!V+863W:!Q#:!U\<!
!
QR!D3!B$31%,+3E%!$%%4.48$,4+34%.:!%((!@+%(%:!12/"(%3/*1)&4,%5(<!
! ""!
#$%&%$'!()*+(&),!&-$&!-%.!$,+*&),!/+0'&(12.!*)(%+,%/!*+3%&%/$3!0*-)$4$3.!5)()!'+!5+(.)!
&-$'!$!/+'&)'&%+0.!)3)/&%+'!,$1!%'!6)5!7+(8!9%&1:;<!!=,,%&%+'$331>!-%.!)??+(&.!&+!/()$&)!$'!
%',)*)',)'&!#$%&%$'!@(&-+,+A!=*+.&+3%/!9-0(/-!3),!B1!#$%&%$'!/3)(C1!.&)DD),!?(+D!$!
,).%()!&+!/()$&)!$!#$%&%$'!()3%C%+0.!3%?)!.)*$($&)!?(+D!&-)!%'?30)'/)!+?!E0(+*)$'!*(%).&.:!!
F-)'!()$/-%'C!+0&!&+!*+&)'&%$3!/+'4)(&.>!#+331!.&()..),!&-%.!*+%'&>!$(C0%'C!&-$&!&-)!
E*%./+*$3!9-0(/-!5$.!&-)!+'31!*0B3%/!+(C$'%G$&%+'!$*$(&!?(+D!&-)!C+4)('D)'&!$',!&-)!
H$.+'%/!?($&)('%&1!&-$&!()3%),!+'!#$%&%$'!3)$,)(.-%*:!!=&!$!&%D)!5-)'!5-%&)!()3%C%+0.!
+??%/%$3.!,%.D%..),!&-)!*+3%&%/$3!$',!/03&0($3!,)4)3+*D)'&!+?!#$%&%2.!I%(().*+'.%B3)!6)C(+).>J!
#+331!5$.!$!5)3/+D)!$,4+/$&)!?+(!$!C(+5%'C!'0DB)(!+?!#$%&%$'.!5-+!)DB($/),!
K(+&).&$'&%.D!+'!&-)%(!+5'!&)(D.!$',!/3$%D),!$0&-+(%&1!5%&-%'!&-)%(!+5'!()3%C%+0.!
%'.&%&0&%+'.:;;!
6)4)(&-)3)..>!&-)!E*%./+*$3!L%.-+*!5$.!$'!$(,)'&!/(%&%/!+?!#$%&%$'!.+/%$3!$',!/03&0($3!
'+(D.:!!M+(!&-)!C()$&)(!*$(&!+?!N$'C.&+'2.!&%D)!%'!#$%&%>!#+331!B)3%)4),!&-$&!&-)!D%'%.&)(!
().%,)'&!$',!/+'.03!C)')($3!5$.!)A)(&%'C!$!I.$30&$(1!)??)/&J!+'!#$%&%$'.:!!O'!*$(&%/03$(>!-)!
%'.%.&),!&-$&!&-)!B3$/8!*+3%&%/%$'!I%DB0),!5%&-!&-)!.*%(%&!+?!=D)(%/$'!%'.&%&0&%+'.!$',!&-)!
C)'%0.!+?!&-)!=D)(%/$'!*)+*3)J!5$.!).*)/%$331!?%&!&+!$..%.&!#$%&%$'.!%'!I&-)!*)(%3+0.!&$.8!&-$&!
&-)1!-$4)!0',)(&$8)'!&+!/$(4)!+0&!?+(!&-)D.)34).!$!-%C-!$',!'+B3)!,).&%'1:J;P!!#)!4%)5),!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
;<!#+331!&+!Q$D0)3!R)'%.+'>!H$(/-!">!<"ST>!#$%&%!H%..%+'!K$*)(.:!
!
;;!Q8)*&%/$3!$&&%&0,).!&+5$(,.!#$%&%!$',!&-)!*+&)'&%$3!?+(!E*%./+*$3!.0//)..!&-)()!D$,)!
?0',($%.%'C!/+'.%.&)'&31!,%??%/03&!?+(!#+331:!#+331!B%+C($*-)(!R$4%,!R)$'!'+&).!&-$&!
()4+30&%+'.!?()U0)'&31!3),!&+!C(0DB3%'C.!$D+'C!/-0(/-!3)$,)(.!%'!&-)!V'%&),!Q&$&).!5-+!
/%&),!#$%&%$'.2!$33)C),!*)'/-$'&!?+(!,).&(0/&%4)!B)-$4%+(!$.!$!()$.+'!?+(!5%&--+3,%'C!?0',.!
?(+D!#+3312.!D%..%+':!F-%3)!#+3312.!03&%D$&)!$%D!5$.!/+D*3)&)!$0&+'+D1!?+(!-%.!E*%./+*$3!
/+DD0'%&1!%'!#$%&%>!-)!8')5!&-$&!$!3$/8!+?!D+')&$(1!.0**+(&!$&!.0/-!$'!)$(31!.&$C)!%'!
,)4)3+*D)'&!5+03,!/(%**3)!-%.!)??+(&.:!Q))!R)$'>!!"#"$%"&:!
!
;P!N$'C.&+'>!WXX:!
! "#!
$%&!'()!*%&&%')!%)!+,%-%!%)!,!&%*%.,/!0,&$%')1!!2$%.3!+'..4!,55/36%,-37!-$,-!383/4!
6')83/&%')!,6$%3837!94!$%&!+,%-%,)!6.3/:4*3)!&-/3):-$3)37!-$3!,;-')'*4!'0!-$3!+,%-%,)!
</-$'7'=!>5'&-'.%6!?$;/6$@!$3!,.&'!93.%3837!-$,-!3,6$!')3!9/';:$-!$%*!,)'-$3/!&-35!6.'&3/!
-'!3/,7%6,-%):!A'7';@!,!6;.-;/,.!B8%63C!73/%737!94!-$3!&,*3!($%-3!0'/3%:)3/&!0/'*!($'*!
+'..4!&';:$-!'/:,)%D,-%'),.!%)7353)73)631!!>-!-%*3&@!-$%&!;)6'*5/'*%&%):!&-,)63!')!
B>0/%6,)!03-%&$%&*C!9/';:$-!+'..4!%)-'!6')0.%6-!(%-$!5'-3)-%,.!6')83/-&!%)!/;/,.!+,%-%1!!
>.-$';:$!,!);*93/!'0!+,%-%,)!3.%-3&!,.&'!6')73*)37!5'5;.,/!/3.%:%';&!5/,6-%63&!-$,-!
0'/3%:)!'9&3/83/&!6')&%73/37!&,8,:3@!*'&-!'/7%),/4!+,%-%,)&!7%7!)'-!&33!($4!?$/%&-%,)!
6')83/&%')!'/!-$3!5/3E;7%63&!'0!';-&%73/&!&$';.7!$%)73/!-$3%/!,9%.%-4!-'!&3/83!-$3!&5%/%-&1FG!
H$';:$!&33*%):.4!6')-/,7%6-'/4@!+'..4!;)73/&-''7!$%&!,&&3&&*3)-&!'0!+,%-%!-'!93!
6'$3/3)-!,)7!$3!&'*3-%*3&!5/3&3)-37!-$3*!&%*;.-,)3';&.41!!I)!-$3!(%)-3/!'0!J""K@!,)!
>0/%6,)!>*3/%6,)!0/'*!L';-$!?,/'.%),!(/'-3!+'..4!-'!,&M!,9';-!-$3!5/'&536-&!'0!3*%:/,-%')!
-'!+,%-%1!!+'..4N&!/3&5')&3@!5;9.%&$37!%)!-$3!!"#$%&$'()*+,-#.+#@!93:,)!(%-$!,!73&6/%5-%')!'0!
+,%-%!,&!-$3!.,)7!'0!-$3!B0/33@!%)7353)73)-@!7%&3)-$/,..37!,)7!&'83/3%:)!O9.,6MP!6%-%D3)@C!-$3!
,)-%-$3&%&!'0!-$3!Q)%-37!L-,-3&!($3/3!0;..!9.,6M!6%-%D3)&$%5!5/'837!%..;&'/4!%)!5/,6-%631!!>0-3/!
-$%&!%)%-%,.!5/,%&3@!-$';:$@!+'..4!&$%0-37!-')3!,)7!%)%-%,-37!,!.3):-$4!6/%-%R;3!'0!+,%-%1!!+3!
,/:;37!-$,-!+,%-%,)&!$,7!)'-!7383.'537!%)7;&-/4@!0'/*37!,!&-,9.3!:'83/)*3)-@!'/!0;)737!
%)-3/),.!%*5/'83*3)-&1!!H$3!S5%&6'5,.!9%&$'5!*,%)-,%)37!-$,-!,)!%)0.;=!'0!%)-3..%:3)-!,)7!
%)7;&-/%';&!>0/%6,)!>*3/%6,)&!6';.7!/36-%04!-$%&!5/'9.3*!94!3=5'/-%):!-$3!B%)7;&-/4@!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
FG!T3,)@!U#1!T;/%):!-$3!J"VK&!,)7!J""K&@!W,)8%3/@!-$3!&')!'0!,!X/'-3&-,)-!-,%.'/@!,)7!'-$3/!
/,7%6,.&!(%-$%)!-$3!Y,-%'),.%&-!X,/-4!*,%)-,%)37!,)!,--,6M!')!-$3!Z'*,)!?,-$'.%6!6$;/6$!%)!
+,%-%1!!H$34!,/:;37!-$,-!-$3!?,-$'.%6!366.3&%,&-%6,.!&4&-3*!%)!+,%-%@!.,/:3.4!&-,0037!94!($%-3!
0'/3%:)3/&@!(,&!73-/%*3)-,.!-'!+,%-%,)!%)7353)73)631!!H$34!0,8'/37!-$3!7383.'5*3)-!'0!,)!
%)7%:3)';&!X/'-3&-,)-!6$;/6$!-$,-!(';.7!0,6%.%-,-3!-$3!:/'(-$!'0!6,5%-,.%&*@!%)7;&-/4@!,)7!
.%93/,.!-$';:$-1!T,8%7!Y%6$'..&!5/'8%73&!6.3,/!%)&%:$-&!%)-'!-$%&!0,63-!'0!)%)3-33)-$[63)-;/4!
+,%-%,)!.%03!%)!/#-0)1+%%'2$(+%)&-)134'2$+#5)*',+6)!-2-3#6)'(.)7'&$-('2)8(.+9+(.+(,+)$():'$&$)
\?,*9/%7:3]!?,*9/%7:3!Q)%83/&%-4!X/3&&@!J#V#^@!JK"[JGJ1!!
! "#!
$%&'(')*+!,*-!%-./,0')*1!*%%-%-!0)!/,$$2!3,'0',*4!5)*6,$-!0)!07%'$!7'(7!-%40'*281!!9'07!07%!
(.'-,*/%!):!;&,/<!=>'($=4+!3)&&2!?$%-'/0%-+!!5$%@)&.0')*4!6).&-!/%,4%!'*!).$!>'-40+!,*-!
3,20'!A6).&-B!%*0%$!:.&&2!'*0)!07%!/,$%%$!):!07%!7'(7&2!/'@'&'C%-!*,0')*4!):!07%!%,$0781DE!!!
FGH!>%>;%$4!67)!6)$<%-!,&)*(4'-%!3)&&2!6%$%!4'>'&,$&2!$%4)&.0%!'*!07%'$!;%&'%:!
07,0!3,'0'!$%I.'$%-!$%:)$>!;%:)$%!'0!/).&-!@'*-'/,0%!07%!?)&'0'/,&!/,?,;'&'0'%4!):!F:$'/,*!
F>%$'/,*48!!J7$).(7).0!7%$!0'>%!'*!3,'0'+!G,$2!H&&,!G)44%&&!>,'*0,'*%-!7%$!%::)$04!0)!
'*40$./0!F:$'/,*!F>%$'/,*4!'*!07%!K*'0%-!L0,0%4!)*!07%!-'$%!40,0%!):!7%$!>'44')*!:'%&-8!!J7%!
FGH!>'44')*,$2!'*:)$>%-!$%,-%$4!):!07%!!"#$%&$'()*+,-#.+#!07,0!3,'0',*4!-%4%$@%-!>)$%!
'>>%-',0%!,00%*0')*!07,*!F:$'/,*!F>%$'/,*4!'*!07%!K8L8!L).07+!'*4'40'*(!07,0M!
9%!,$%!,6,$%!07,0!07%!-%>,*-4!):!07%!7)>%!>'44')*!,$%!):!%I.,&!'>?)$0,*/%!
6'07!07)4%!):!07%!:)$%'(*!>'44')*N!07%$%!>.40!;%!>%0!,&4)8!J7'4!7)6%@%$!'4!07%!
-'::%$%*/%M!J7%!O)4?%&!'4!*%%-%-!,0!7)>%!0)!40$%*(07%*!,*-!?%$?%0.,0%!).$!
:$%%+!&';%$,&!,*-!$%?.;&'/,*!'*40'0.0')*4N!07%!O)4?%&!'4!*%%-%-!7%$%!0)!('@%!
;'$07!0)!4./7!'*40'0.0')*48!!J7%!O)4?%&!'4!*%%-%-!'*!F>%$'/,!0)!?$%@%*0!07%!
$%0.$*!):!'(*)$,*/%!,*-!4.?%$40'0')*N!'0!'4!*%%-%-!7%$%!0)!;$%,<!07%!4?%&&!
67'/7!07%4%!06'*!%@'&4!7,@%!;$).(70!)@%$!07%!?%)?&%8!!J7%!O)4?%&!'4!*%%-%-!'*!
F>%$'/,!0)!;,/<!.?!07%!0%>?%$,*/%!4%*0'>%*0!8!8!8!;.0!'0!'4!*%%-%-!7%$%!0)!
/$%,0%!,!0%>?%$,*/%!4%*0'>%*08DP!
!
F4!,!>'44')*,$2!'*!,*!'>?)@%$'47%-!:'%&-+!G)44%&&!:,/%-!07%!/)*40,*0!/7,&&%*(%!):!
$,'4'*(!?.;&'/!,6,$%*%44!):!,*-!4.??)$0!:)$!7%$!6)$<8!!J)!07,0!%*-+!47%!.4%-!?.;&'/!)$,0')*4!
,*-!6$'0'*(4!0)!,??%,&!0)!F:$'/,*!F>%$'/,*4!'*!O%)$(',+!Q).'4',*,+!,*-!)07%$!&)/,0')*4!
07$).(7).0!07%!L).07!67)!$%6,$-%-!7%$!0%*,/'02!;2!:.*-'*(!3,'0',*!>'44')*4!-%4?'0%!07%'$!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
DE!R,>%4!J7%)-)$%!3)&&2+!5H>'($,0')*!0)!3,20'+1!/"+)!"#$%&$'()*+,-#.+#0!S%;$.,$2!T+!UVVU8!
!
DP!G,$2!H&&,!G)44%&&+!5S,07%$!S)$('@%!J7%>+!S)$!J7%2!W*)6!X)0!97,0!J7%2!Y)+1!/"+)
!"#$%&$'()*+,-#.+#0!G,2!UP+!UVZV8!
!
! "#!
$%&!'$()*+,-./!!0$&1)23)&+4,5!6)*!)7'68191!$&!:)&)*8+9&:!;49<)*84!8&=!*)'3<49>8&!
9&1+9+3+9$&1?!9&!@89+9!%694)!*9==9&:!9+!$A!;9:&$*8&>)!8&=!13')*1+9+9$&?!13::)1+1!+68+!78&,!
BA*9>8&!B7)*9>8&1!A*)++)=!8<$3+!@89+98&!'$49+9>84!=)()4$'7)&+!)()&!81!+6),!%$**9)=!8<$3+!
18(9&:!@89+98&!1$341-!
C$11)44!%8&+)=!6)*!A9&8&>984!13''$*+)*1!+$!3&=)*1+8&=!A344,!+6)!1)>348*!8=(8&+8:)1!
+68+!@89+98&1!8&=!BA*9>8&!B7)*9>8&1!%$34=!8>>*3)!A*$7!BCD!79119$&8*,!%$*E-!!F3*9&:!6)*!
+97)!9&!G$*+H83HG*9&>)5!C$11)44!+*9)=!+$!78E)!@89+98&!%$7)&!<)++)*!6$31)%9()1!81!%)44!81!
=)($+)=!06*91+98&1-!!I6)!+83:6+!:9*41!&))=4)%$*E5!=91>311)=!$+6)*!)4)7)&+1!$A!6$31)%$*E!
%9+6!+6)75!8&=!78=)!6$7)!(919+1!+$!)&13*)!+68+!+6)!:9*41!8&=!+6)9*!7$+6)*1!%)*)!'3++9&:!
+6)9*!9&1+*3>+9$&!+$!:$$=!31)-!!I3>6!%$*E5!C$11)44!9&A$*7)=!BCD!7)7<)*15!%81!
A3&=87)&+84!+$!+6)!'*$:*)11!$A!<48>E1!9&!@89+9!8&=!+6)!J&9+)=!I+8+)1-!!B+!8!+97)!%6)&!
79==4)H>4811!%69+)!B7)*9>8&1!=)A9&)=!>9(949K)=!%$7)&!81!A*8:94)5!1'9*9+384!6$7)78E)*1!
8&=!9=)&+9A9)=!>9(949K8+9$&!81!8!'*)>3*1$*!+$!1)4AH:$()*&7)&+5!16)!97'4$*)=!6)*!A)44$%!
>63*>6%$7)&!+$!6)4'!+6)9*!@89+98&!191+)*1!;97'*$()?!+6)9*!49()1!8&=!(9&=9>8+)!+6)9*!*8>)!<,!
)7<*8>9&:!;+6)!8*+!$A!78E9&:!6$7)!8++*8>+9()!8&=!>6))*A34-?.L!!!!!!!!!!!
! M6)!97'$*+8&>)!$A!BCD!79119$&8*,!%$*E!9&!@89+9!*)>)9()=!A3*+6)*!>$&A9*78+9$&!
A*$7!C$11)44N1!631<8&=-!!O&!0$437<315!P)$*:985!Q3AA84$5!R)%!S$*E5!8&=!>$3&+4)11!4$>8+9$&1!
9&H<)+%))&5!068*4)1!:8()!83=9)&>)1!8!;'9>+3*)123)!(9)%!$A!+6)!9&&)*!8&=!$3+)*!49A)!$A!@8,+9?!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
./!P-Q-!T)9=5!;@8,+9UV3*!063*>6!8&=!I>6$$45?!!"#$%"&'()'*+$,#-.&/#&5!C8*>6!W#5!#LL#X!Y-T-!
P*97)15!;B!C))+9&:!A$*!+6)!O*$&!063*>6!9&!@8,+95?!!"#$%"&'()'*+$,#-.&/#&0!F)>)7<)*!.Z5!
#LLW-!
!
.L!C8*,!D448!C$11)445!;F$7)1+9>![9A)!9&!@8,+95?!!"#$123242$%"5&-"$,#6'#7!\B'*94!#LL/]^!W"WH
W"L-!V&!+6)1)!'*)(8949&:!&$+9$&1!$A!=$7)1+9>9+,5!>9(949K8+9$&5!8&=!1)4AH:$()*&7)&+!1))!P894!
Q)=)*78&5!3*+8'+#(($*+/$%'6'8'9*)'.+:$1$%58)5&*8$;'().&<$.=$>#+/#&$*+/$,*-#$'+$)"#$?+')#/$
@)*)#(0$ABBCDAEAF!\069>8:$^!J&9()*19+,!$A!069>8:$!G*)115!#""_]5!._5!W#HW_-!
!
! "#!
$%!&'(!')*(+!),!+(-./$%0!&'(!,$%1%-(+!%((2(2!&)!-)%+&/.-&!%(3!+-'))4+!1%2!-'./-'(+!$%!51$&$!
1%2!1-'$(6(!&'(!7-)%8.(/$%0!),!&'(!9+41%2!,)/!:'/$+&;<#"!!=)/()6(/>!$%!(2$&)/$14+!
-)?*4(?(%&$%0!'$+!4(-&./(!&)./>!'(!(?*'1+$@(2!&'(!0/)3&'!),!&'(!51$&$1%!?$++$)%!,$(42>!
A)1+&$%0!&'1&!&'(!2)@(%+!),!=$&(!?$++$)%1/$(+>!*/(1-'(/+>!1%2!&(1-'(/+!3')!%)3!41A)/(2!$%!
B)/&C1.CB/$%-(!),&(%!'(42!*.A4$-!?((&$%0+!&'1&!1&&/1-&(2!&').+1%2+!),!1&&(%2((+;DE!!:'1/4(+!
,./&'(/!*)$%&(2!).&!&'1&!&'(!,$%1%-$14!-)%&/$A.&$)%+!0$6(%!AF!$%%.?(/1A4(!41F*(/+)%+!'12!
(6(%!'(4*(2!&'(!G=H!:'./-'!+(%2!51$&$1%+!&)!I$4A(/,)/-(!J%$6(/+$&F;!!
H2.-1&$)%!1++.?(2!1!*1/&$-.41/4F!$?*)/&1%&!/)4(!,)/!A41-K!B/)&(+&1%&+!3')!614.(2!
&'(!+F?A)4$-!$?*)/&1%-(!),!51$&$1%!$%2(*(%2(%-(;!!9%!LMML>!N$+')*!N(%O1?$%!P;!Q((>!
B/(+$2(%&!),!I$4A(/,)/-(>!-)%,$/?(2!&'1&!&'(!,$/+&!*/$61&(!.%$6(/+$&F!,)/!G,/$-1%!G?(/$-1%+!
'12!/1$+(2!+-')41/+'$*+!,)/!1%2!(%/)44(2!&3)!71-&$6(!1%2!,1$&',.4!F).%0!0(%&4(?(%<!,/)?!
51$&$;!!Q((!(R*(-&(2!&'1&!S)4)?)%!T;!U)/-(!1%2!G2)4*'!5;!=(6+!3).42!4(16(!I$4A(/,)/-(!
1,&(/!-)?*4(&$%0!&'(!+-'))4V+!4$A(/14!1/&+!-.//$-.4.?!1%2!A(-)?(!?$++$)%1/$(+!$%!&'($/!
%1&$6(!-).%&/F;DL!!:'1/4(+!=)++(44!+'1/(2!&'(+(!(R*(-&1&$)%+;!!5(!6$(3(2!&'(!51$&$1%!
+&.2(%&+!1+!K(F!-)%&/$A.&)/+!&)!?$++$)%1/F!3)/K!&'1&!3).42!7*/(+(/6(!51F&$1%!
$%2(*(%2(%-(!1%2!*(/*(&.1&(!&'(!+)6(/($0%&F!),!&'(!%1&$)%;<!!W&'(/!G=H!?(?A(/+!*/)6(2!
/(-(*&$6(!&)!'$+!$2(1!&'1&!51$&$1%+!(2.-1&(2!$%!&'(!J%$&(2!S&1&(+!-).42!'(4*!7A/$%0!1A).&!
?1/6(4).+!/(+.4&+!$%!51F&$<!1%2!7*.&!A(F)%2!8.(+&$)%!&'(!+1,(&F!),!&'(!*()*4(V+!+)6(/($0%&F!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#"!7G//$614!),!W./!=$++$)%1/F><!!"#$%"&'()'*+$,#-.&/#&0!W-&)A(/!LX>!LMXMY!7G**)$%&?(%&+!),!
Z(6;!:;I;!=)++(44>!=$++$)%1/F!,/)?!51F&$><!!"#$%"&'()'*+$,#-.&/#&0!U(-(?A(/!L#>!LMXM;!!
!
DE!:'1/4(+!I;!=)++(44>!7I$44!I(!S.--((2><!!"#$%"&'()'*+$,#-.&/#&0!=1/-'!LE>!LMML;!
!
DL!N(%O1?$%!P;!Q((>!7J%$6(/+$&F![(3+><!!"#$%"&'()'*+$,#-.&/#&0!=1/-'!LE>!LMML;!7LMMDCLMM\!
H2.-1&$)%14!U(*1/&?(%&]!I$4A(/,)/-(!J%$6(/+$&F><!!"#$123242$56/7#)>!(2;!N(%O1?$%!I;!
G/%(&&!^U1F&)%>!W'$)]!:'/$+&$1%!B.A4$+'$%0!5).+(!B/$%&>!LMMD_]!LEDCLE\;!
!
! "#!
$%&!%$'()%$*!(%&+,+%&+%-+./#0!!12!'3+!&$'+!)4!5)6-+!$%&!7+89:9!;6$&<$'()%!46)=!
>(*?+64)6-+@!'3+!A7B!'6+$9<62!3$&!9+-<6+&!$%%<$*!9-3)*$693(,9!4)6!$%&!+%6)**+&!'36++!
$&&('()%$*!C$('($%!9'<&+%'9.##!
! D3+!4(%$%-($*!9<,,)6'!)4!C$('($%!9-3)*$69!E$9!-)%%+-'+&!')!$!?+*(+4!'3$'!A46(-$%!
A=+6(-$%9!-)<*&!(=,6)8+!,+6-+,'()%9!)4!C$('($%!(%&+,+%&+%-+!$%&!?*$-F!9+*4G
&+'+6=(%$'()%.!!H3$6*+9!7)99+**!(%4)6=+&!A46(-$%!A=+6(-$%9!'3$'!'3+2!E+6+!I?)<%&!')!'3(9!
J+;6)!K+,<?*(-!?2!'3+!'(+9!)4!6$-+./!!L<6'3+6=)6+@!3+!(%9(9'+&!'3$'!C$('(!3+*&!I$!-*$(=!<,)%!
<9!'3$'!%)!)'3+6!-)<%'62!3$9/!?+-$<9+!'3+!C$('($%!K+8)*<'()%!3$&!$*'+6+&!'3+!I-(8(*(M$'()%!)4!
'3+!%+E!E)6*&!.!.!.!,6+-(,('$'(%;!$!%+E!+6$!$%&!$!%+E!-)%&('()%@!,$6'(-<*$6*2!(%!'3+!9'$'<9!)4!
'3+!<%6+-);%(M+&!?6)'3+6!(%!?*$-F./#N!!D3+9+!6$-($*!?)%&9!)?*(;$'+&!A46(-$%!A=+6(-$%9!')!
+('3+6!?+-)=+!+&<-$')69!$%&!=(99()%$6(+9!(%!C$('(!)6!9<,,)6'!'3)9+!E3)!&(&.!!C+!(=,*)6+&!
6+$&+69!)4!'3+!!"#$%&'()*O!
P+'!)'3+69!(%!'3+(6!3$'6+&!)4!'3+!A46(-$%!6$-+!4)6;+'!'3+!C$2'(!%$'()%Q!?<'!*+'!
<9!+8+6!3)*&!C$2'(!$%&!3+6!,+),*+!(%!;6$'+4<*!6+=+=?6$%-+Q!*+'!)'3+69!6+R)(-+!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#0!H3$6*+9!>.!7)99+**@!IC$2'($%!>)6F@/!+,)$!-"-#-$%&'()*@!+&.!1+%R$=(%!>.!A6%+''!S5$2')%@!
T3()O!H36(9'($%!U<?*(93(%;!C)<9+!U6(%'@!VWW0XO!""@!VY#.!C)**2!=$&+!9(=(*$6!+44)6'9!')!9+-<6+!
A=+6(-$%!+&<-$'()%!4)6!(%'+6+9'+&!C$('($%9.!Z%!VW[[@!$4'+6!2+$69!)4!<%9<--+994<*!6+\<+9'9!
4)6!4<%&(%;@!C)**2!4(%$**2!=$%$;+&!')!9+-<6+!'3+!4(%$%-($*!6+,)6'!%+-+99$62!')!9+%&!'3+!4(69'!
C$('($%!?)2!')!'3+!B,(9-),$*!'3+)*);(-$*!'6$(%(%;!9-3))*!(%!U3(*$&+*,3($.!C+!E)<*&!9<--++&!
(%!9+%&(%;!$!9'+$&2!9'6+$=!)4!C$('($%9!')!9'<&2!'3+6+!)8+6!'3+!6+=$(%&+6!)4!3(9!*(4+'(=+.!
!
##!Z%!VWWN@!])3%!].!^<(**+)''+@!B=$%<+*!5$2@!$%&!])3%!C<69'!$**!9'<&(+&!$'!>(*?+64)6-+.!D3+2!
3$&!8$62(%;!&+;6++9!)4!9<--+99!(%!'3+(6!+&<-$'()%$*!,<69<('9.!!5$2!$,,$6+%'*2!4(%(93+&!3(9!
9'<&(+9!$'!>(*?+64)6-+!?<'!?+-$=+!$!-*+6F!<,)%!6+'<6%(%;!')!C$('(.!!^<(**+)''+!+_,+6(+%-+&!
;6+$'!3+$*'3!&(44(-<*'(+9!$'!>(*?+64)6-+!&<6(%;!3(9!4(%$*!2+$6!)4!-)<69+E)6F@!6+'<6%+&!')!3(9!
3)=+!(%!U)6'G$<GU6(%-+@!$%&!&(+&!93)6'*2!'3+6+$4'+6.!C<69'!?+-$=+!$!1(93),!$%&!*+$&(%;!
4(;<6+!(%!'3+!A7B!H3<6-3.!L<%&(%;!'3+9+!9'<&+%'9!E$9!%)'!(%+_,+%9(8+.!A6%+'':9!%&'()*!
6+,)6'+&!'3$'!'3+!H3<6-3!6$(9+&!`NWV!4)6!C$('($%!9-3)*$693(,9!(%!VWW#!$%&!`NW[.a"!(%!VWWN.!
L)6!$!&+%)=(%$'()%!E('3!$,,6)_(=$'+*2!0Va@YYY!*$2,+),*+@!=$%2!%)'!+8+%!$!;+%+6$'()%!
6+=)8+&!46)=!9*$8+62@!'3)9+!4(;<6+9!6+,6+9+%'+&!$!9<?9'$%'($*!4(%$%-($*!-)==('=+%'!')!
C$('($%!+&<-$'()%.!
!
#N!H3$6*+9!>.!7)99+**@!IC$2'($%!>)6F@/!VYYGVYV.!
! "#!
$%!&'(!)$*+,('-.!/0*1%!%&'!)*12'(!0)!-30(1!$14!-/'$5!('/(0$3&),++6!0)!&'(!'))0(%!
$%!-'+)!207'(18'1%9!:,%!+'%!0,(!%012,'-!:'!'8/+06'4.!*)!10%!*1!-%($*1-!0)!
/($*-'.!*1!/($6'(!$14!-,//+*3$%*01!*1!&'(!:'&$+);<=!
!
>1!?&$(+'-@-!'-%*8$%*01.!%&'!(')0(8!'))0(%-.!/($6'(-.!$14!/,:+*3!(&'%0(*3!0)!:+$35!A(0%'-%$1%-!
B0,+4!/(07'!*17$+,$:+'!%0!%&'!$47$13'8'1%!0)!C)(*3$1!C8'(*3$1-!$14!D$*%*$1-!:0,14!:6!
&*-%0(*3$+!0//('--*01.!:+$351'--.!$14!%&'!301%'8/0($(6!-30(1!%&$%!3$8'!B*%&!:0%&;!
! E&*+'!+'--!*1%'1%!01!-,//0(%*12!(')0(8!'))0(%-!*1!D$*%*.!:+$35!+'3%,('(-!$14!
F0,(1$+*-%-!'G/('--'4!-*8*+$(!$8:*7$+'13'!$:0,%!%&'!HI+$35!J'/,:+*3;K!!C)%'(!
J'301-%(,3%*01.!('$4'(-!0)!L;!L&08$-!M0(%,1'@-! "#$%&'($)*&+"!+'$(1'4!%&$%!D$*%*$1-@!
/(0/'1-*%6!)0(!/0+*%*3$+!,/&'$7$+!4*-%*12,*-&'4!%&'8!)(08!C)(*3$1!C8'(*3$1-!B&0!B'('!
%&0(0,2&+6!HC8'(*3$1*N'4K!$14!),++6!3$/$:+'!0)!/0--'--*12!/0+*%*3$+!(*2&%-;<O!!?017'(-'+6.!
%&0-'!B&0!-,:-3(*:'4!%0!D$((6!?;!P8*%&@-!,*"-"*./0$).1"22"!)0,14!)+$%%'(*12!&*-%0(*'-!0)!
L0,--$*1%!Q0,7'(%,('!$14!$(2,8'1%-!%&$%!D$*%*@-!3,(('1%!%(0,:+'-!B'('!+*15'4!%0!%&'!
8*-2,*4'4!7*-*01-!0)!2($14',(!&'+4!:6!/0-%RJ'70+,%*01!+'$4'(-!($%&'(!%&$1!%&'!*11$%'!($3*$+!
3&$($3%'(*-%*3-!0)!*%-!/'0/+';<S!!T0('07'(.!$%%'14''-!$%!+'3%,('-!%6/*3$++6!'130,1%'('4!
-68/$%&'%*3!$330,1%-!0)!D$*%*@-!&*-%0(*3$+!$14!301%'8/0($(6!+'$4'(-&*/!*13+,4*12!
/$1'26(*3-!01!HD$6%*!$14!%&'!D$6%*'1!A$%(*0%.!L0,--$*1%!Q@U,7'(%,('K!$14!$++,(*12!%$+'-!0)!
V,(0/'$1R'4,3$%'4!D$*%*$1!'+*%'-;!!C%!01'!8''%*12!0)!%&'!I'%&'+!Q*%'($(6!$14!D*-%0(*3$+!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
<=!3+405$
!
<O! "#$%&'($)*&+"6!C/(*+!WX.!YXX<9!HZ'803($%*3!C:-,(4*%*'-.K! "#$%&'($)*&+"6![,1'!W.!YXX<;!
!
<S!A$,+!\$-%01.!HQ@D*-%0*('!Z'-!D'(0-!Z@C)(*],'.K!,*"-"*./0$).1"22".!^07'8:'(!Y_.!YXX<9!
HD$6%*.K!,*"-"*./0$).1"22"6!T$(3&!X.!YXX#;!
!
! "#!
$%&'()*+!,!-%-./,0!1%0.2!1%0!0,&',/!'33.(3!'4!5,36'47)%4+!89:9+!%4(!(33,*'3)!(;(4!,07.(<!)6,)!
=10'&,4!=2(0'&,43!36%./<!&%4)'4.(!)%!&%43'<(0!(>-,)0',)'47!)%!?,')'9@A!!
=10'&,4!=2(0'&,43!,)).4(<!)%!)6(!,))').<(3!%1!B6')(!0,&',/!2%<(0,)(3!,3!B(//!,3!
C/,&D!/(,<(03!&%./<+!'4!1,&)+!1'4<!3%2(!&%41'02,)'%4!)6,)!)6(!,--0%-0',)(!0(3-%43(!)%!?,')'!
/,*!3%2(B6(0(!C()B((4!&0')'&'32!,4<!;'4<'&,)'%49!!E4!)6(!B,D(!%1!F(&%43)0.&)'%4+!)6(!
!"#$%&'$("#%)*+,-#.'.!0(-%0)(<!)6,)!?,')',4!/(,<(03!<(2%43)0,)(<!,!&%22')2(4)!)%!
0(/'7'%.3!)%/(0,)'%49!!G(3'<(3!0(&%74'H'47!)6,)!)6(!?,')',4!7%;(042(4)!,<6(0(<!)%!,!
1.4<,2(4),/!&6,0,&)(0'3)'&!%1!I9$9!0(-.C/'&,4'32+!)6(!F(-.C/'&,4!-,-(0!/,.<(<!=10'&,4!
=2(0'&,43!1%0!6(/-'47!)%!3-0(,<!J0%)(3),4)'32!'4!?,')'9@"!!!K6(!*+,-#.'.!3.--%0)(<!)6(!
(2'70,)'%4!%1!2%0(!C/,&D!3%.)6(04(03!B6%+!L&,00*'47!&';'/'H,)'%4+!)6(!3-'0')!%1!%.0!
'43)').)'%43!,4<!)6(!D4%B/(<7(!,4<!,&&(-),4&(!%1!%.0!&%22%4!/,B!-0,&)'&(M!B%./<!L-/,4)!
3.&6!0(1%023!)6(0(!,3!B'//!2,D(!)6(!&%.4)0*!-%B(01./!,4<!)6(!-(%-/(!6,--*!,4<!
-0%3-(0%.39MNO!!!
K6(),33(332(4)!B,3!70%.4<(<!'4!3(;(0,/!-0%C/(2,)'&!3)0,'43!%1!4'4()((4)6P&(4).0*!
0,&(P)6'4D'479!!Q()!')3!%;(0,//!&%4&/.3'%4!;,/'<,)(<!)6(!(11%0)3!%1!=10'&,4!=2(0'&,43!B6%!
-/,&(<!)6('0!6%-(3!'4!?,')'!(;(4!,3!)6(*!'43'3)(<!%4!')3!0(1%029!!K6(!*+,-#.'./0!,//.3'%43!)%!
)6(!&';'/'H'47!&%43(R.(4&(3!%1!C/,&D!(2'70,)'%4!'4<'&,)(!,!&%22')2(4)!)%!,!4(%,C%/')'%4'3)!
-,)(04,/'32!)6,)!(R.,)(<!C/,&D!-0%70(33!,4<!&';'/'H,)'%4!B')6!)6(!,)),'42(4)!%1!)6(!
J0%)(3),4)!()6'&+!'4<.3)0',/!3D'//3+!7%%<!6*7'(4(+!,4<!2%0,/!&6,0,&)(09NS!!E4!,<<')'%4+!)6(!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
@A!LG()6(/!T')(0,0*+M!!'1($'/0)2&314%5'6!U,0&6!S+!SAAN9!
!
@"!LF(/'7'%.39!V0%B)6!%1!K%/(0,)'%4!'4!?,*)'+M!7"')!"#$%&'$("#%)*+,-#.'.6!=.7.3)!"+!SAWW9!
!
NO!L?%-(!1%0!?,*)'!Q()+M!7"')!"#$%&'$("#%)*+,-#.'.6)=.7.3)!"+!SAWW9!
NS!E4)8()9.1:);#051.<=)7"')>#?')1?)@11A'.)7B)C%0"#+D51+!X:,2C0'<7(Y!K6(!G(/D4,-!J0(33!%1!
?,0;,0<!I4';(03')*!J0(33+!ZOO"[+!F%C(0)!\9!]%00(//!-0%;'<(3!%.)3),4<'47!,4,/*3'3!%1!)6(!
! "#!
$%&'()*!+*,-./&%$&*/!&0*!)'.1*%'.1!2-3*%!-4!&0*!5(-)-.'6$&'-.'/&!+%*$,7!-4!30'&*!
.-%&0*%.*%/!30-!3$.&*+!&0*!8.+*/'%$9)*!,$//*/!-4!4%**+!,*.!$.+!3-,*.!&-!)*$:*!&0*!
;.'&*+!<&$&*/=>?!!@*/2'&*!&0'/!8.+*%)A'.1!(A.'('/,B!0-3*:*%B!&0*!2-28)$%!.*3/2$2*%!
+*()$%*+!&0$&!&0*%*!3$/!5C-2*!4-%!C$A&'!A*&=7>D!!E'&0!&0$&!2%-.-8.(*,*.&B!&0*!F0')$+*)20'$!
.*3/2$2*%!$44'%,*+!&0*!&*.8-8/!/&$.(*!-4!9)$(G!)*$+*%/!30-!*,9%$(*+!C$'&'$.!$8&-.-,A!
30')*!*,20$/'6'.1!&0*!.**+!&-!%*0$9')'&$&*!C$'&'H/!',$1*B!(0$.1*!+'/(-8%/*/!$9-8&!'&/!
2-&*.&'$)B!$.+!2%-:*!&0$&!9)$(G/!(-8)+!*I*%('/*!&0*!%*/2-./'9')'&'*/!-4!('&'6*./0'2=!
J0*!(-.&%$+'(&-%A!'+*$/!$9-8&!C$'&'!*I2%*//*+!-%!%*(*':*+!9A!K4%'($.!K,*%'($./!
(-0*%*!3'&0!$!9%-$+*%!'.&*%2%*&$&'-.!-4!$!&%$./'&'-.$)!2*%'-+!'.!;=<=!2-)'&'(/!$.+!%$(*!
%*)$&'-./=!!L.!&0*!)$&*!MNOP/!$.+!*$%)A!MNNP/B!,$.A!K4%'($.!K,*%'($./!+'+!.-&!4-%*/**!-%!
%*48/*+!&-!(-.(*+*!&0*!',2*.+'.1!-./)$810&!-4!"#!$%&#!/*1%*1$&'-.!$.+!+'/4%$.(0'/*,*.&=!!
L./&*$+B!&-!9-%%-3!Q=!R$..!E--+3$%+H/!4$,-8/!*I2%*//'-.B!&0*A!:'/8$)'6*+!30$&!/--.!
9*($,*!54-%1-&&*.!$)&*%.$&':*/=7>>!!S2&','/&'(!+'2)-,$&/B!,'//'-.$%'*/B!$.+!'.&*))*(&8$)/!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
'.4)8*.(*!-4!&0'/!3-%)+:'*3B!2$%&'(8)$%)A!-.!9)$(G!*+8($&'-.!'.!&0*!<-8&0!+8%'.1!
T*(-./&%8(&'-.!$.+!*./8'.1!+*($+*/=!!
!
>?!U%*+*%'(G/-.B!M##=!
!
>D@8%'.1!&0*!Q':')!E$%B!&0*!'()%*&#&!0$+!$!('%(8)$&'-.!-4!OPBPPP=!J0'/!.8,9*%!4*))!+8%'.1!
T*(-./&%8(&'-.B!2%',$%')A!+8*!&-!C$%+'.1H/!0*$)&0!2%-9)*,/=!VA!MNNNB!&0*!2$2*%!0$+!
%*$(0*+!'&/!)-3*/&!2-'.&!98&!'&!/&'))!(-8.&*+!WBPPP!/89/(%'9*%/=!X+1$%!E'))'$,/B!5K!C'/&-%A!-4!
+,#!'()%*&#&B7!+,#!-,*./"#.0,*/!'()%*&#&1!Y8.*!?PB!?PPDZ!5C-2*!4-%!C$A&'!A*&B7!+,#!
-,*./"#.0,*/!'()%*&#&1!K818/&!"B!MNOOZ!K.!*+'&-%'$)!3%'&&*.!-.![-:*,9*%!M#B!MNON!
+*/(%'9*+!$!,**&'.1!-4!&0*!K\X!(-,,8.'&A!'.!F-%&]$8]F%'.(*=!E0')*!*,20$/'6'.1!&0*!%-)*!
-4!K\X!,'//'-./!'.!C$'&'$.!)'4*B!&0*!2$2*%!+*/(%'9*+!C$'&'$./!$/!'.+8/&%'-8/B!3*)(-,'.1B!
$.+!2-//*//-%/!-4!5$!1%*$&!48&8%*=7!5F-%&]$8]F%'.(*B!C$A&'B7!+,#!-,*./"#.0,*/!'()%*&#&1!
[-:*,9*%!M#B!MNON=!!
!
>>!Q=!R$..!E--+3$%+B!+,#!23&/(4#!5/&##&!67!8*9!5&6:!^[*3!_-%G`!SI4-%+!;.':*%/'&A!F%*//B!
M"WWa=!
! "#!
$%&$&'()!'*+'!+!,-'-.(!(/$&'()!0*(.($%!12+34!3$'$5(%&!06-2)!.(32+$7!'*(!8.67$&(&!6,!
9(36%&'.-3'$6%!+%)!(&'+12$&*!+!8(.7+%(%'!&'+4(!$%!:;<;!862$'$3+2!2$,(;!!!
=2+34!2(+)(.&!36%3(.%()!0$'*!>+$'$+%!+,,+$.&!0(.(!3(.'+$%2?!%6'!+26%(!$%!1(2$(@$%A!
'*+'!B,.$3+%!B7(.$3+%&!36-2)!&+2@+A(!'*($.!8.6&8(3'&!,6.!7(+%$%A,-2!3$'$5(%&*$8;!!B&!2(+)$%A!
,$A-.(&!0$'*$%!12+34!&63$+2!+%)!862$'$3+2!3677-%$'$(&!'.$()!'6!&'.(%A'*(%!'*($.!&'+'-&!$%!'*(!
:%$'()!<'+'-&!1?!7+%$8-2+'$%A!'*($.!.(2+'$6%&*$8!0$'*!>+$'$C!6'*(.!B,.$3+%!B7(.$3+%&!-&()!
0(&'(.%!7$A.+'$6%!6.!8+.+)(&!'6!'*(!&+7(!(%);DE!!B'!'*(!&+7(!'$7(C!12+34!F$.A$%$+%&!
7+%+A()!'6!0$(2)!(2(3'6.+2!860(.!+&!8+.'!6,!'*(!$%'(..+3$+2!9(+)G-&'(.!H+.'?!+%)!'*($.!
$%,2-(%3(!.(7+$%()!&'.6%A!(%6-A*!'6!&(3-.(!'*(!(2(3'$6%!6,!I6*%!J(.3(.!K+%A&'6%!'6!
L6%A.(&&!?(+.&!2+'(.;DM!!N%,6.7()!1?!'*(&(!$%&'+%3(&!6,!8(.&$&'(%'!862$'$3+2!1(*+@$6.C!$'!
&'+%)&!'6!.(+&6%!'*+'!&67(!12+34!2(+)(.&!$%&$&'()!6%!'.+%&,6.7$%A!>+$'$!,.67!+%!$36%!6,!
12+34!7$&.-2(!-&()!'6!G-&'$,?!9()(78'$6%!$%'6!+!&?7162!6,!&'+12(!12+34!&(2,OA6@(.%7(%'!
3+8+12(!6,!8.678'$%A!+!%(0!(.+!6,!.+3$+2!(A+2$'+.$+%$&7;!!!
!!! 
B&8$.$%A!32+&&!+%)!(2$'(!B,.$3+%!B7(.$3+%&!7$A*'!*+@(!8(.&$&'()!$%!8.$6.$'$5$%A!'*(!
.(,6.7+'$6%!6,!>+$'$!+&!+!8+'*!'6!)67(&'$3!862$'$3+2!860(.;!!=-'!'*(!8-12$3+'$6%!6,!+!&3+'*$%A!
)(%-%3$+'$6%!6,!>+$'$!*(28()!3*+%A(!'*(!0+?&!'*+'!12+34!2(+)(.&!'+24()!+16-'!'*+'!36-%'.?!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
DE!N%!.(3(%'!)(3+)(&C!*$&'6.$+%&!*+@(!$%3.(+&$%A2?!+''(78'()!'6!3*+.+3'(.$5(!'*(!862$'$3+2!
1(*+@$6.!6,!B,.$3+%!B7(.$3+%&!$%!'*(!8(.$6)!,62260$%A!9(36%&'.-3'$6%;!!P(22!H+$%'(.Q&!
8$6%((.$%A!!"#$%&'()&!$)(%'$,$()!'*(!7+&&!7$A.+'$6%!6,!B,.$3+%!B7(.$3+%&!,.67!K6-$&$+%+!
+%)!'*(!J$&&$&&$88$!R(2'+!'6!S+%&+&!$%!TU#"!+&!+!)(3$)()2?!862$'$3+2!+3'$6%;!!B26%A!0$'*!
V@6'$%A!0$'*!6%(Q&!,(('CW!<*+%(!+%)!X.+*+7!Y*$'(!%6'()!'*+'!8+.+)(&!1(3+7(!+%!
(&'+12$&*()!,6.7!6,!862$'$3+2!(/8.(&&$6%!$%!-.1+%!B,.$3+%!B7(.$3+%!3677-%$'$(&;!<((!P(22!
N.@$%!H+$%'(.C!!"#$%&'()&*+,-./0+123).'2#4+'#+5.4&.&+.6'()+7(/#4&')%/'2#4!ZP(0![6.4\!Y;Y;!
P6.'6%C!T"##]!+%)!<*+%(!+%)!X.+*+7!Y*$'(C!8'9-24:*+;6)2/.4+;<()2/.4+!"=)(&&2>(+?%-'%)(+
6)#<+@'&+,(3244243&+'#+'A(+B##'+8%2'+ZN'*+3+\!L6.%(22!:%$@(.&$'?!H.(&&C!T""U];!!
!
DM!^%!'*(!9(+)G-&'(.!76@(7(%'!&((C!I+%(!R+$2(?C!,(6#)(+C2<+?)#D*+EA(+F#-2'2/&+#6+7./(+24+
F#&'(<.4/2=.'2#4+G2)3242.!ZL*+8(2!>$22\!_*(!:%$@(.&$'?!6,!P6.'*!L+.62$%+!H.(&&C!`aaa];!
! "#!
$%&!'%()*$+()&!,'(-!'(.!/)0/1)2!!3%!4##56!7'*!7/)%.)*!7(2!80-%!/9:1'.-)&! "#$%&'()'$*+',-"./'
0+123-%.4'';-)!<0*=)*!>*'('.-!='%'.()*?*).'&)%(!$%&!+0%.91!@)%)*$1!(0!A$'('!+1$'=)&!(-$(!(-)!
:00B!,$.!$!&'.'%()*).()&!$++09%(!0<!-'.!('=)!'%!C0*(?$9?C*'%+)2!!7(2!80-%!)D)%!'%.'%9$()&!
(-$(6!'<!$%E(-'%@6!'(!='@-(!:)!(00!.E=/$(-)('+!(0!A$'('$%.!:)+$9.)!-)!&'&!%0(!100B!&0,%!0%!
-'.!F<)110,?+*)$(9*).G!)D)%!'<!(-)E!/0..)..)&!F$!&'<<)*)%+)!0<!+0=/1)H'0%2G!!I0*!(-0.)!,-0!
*)$&! "#$%&'()'$*+',-"./'0+123-%.6!(-)!$:.9*&'(E!0<!(-).)!+1$'=.!(0!0:J)+('D'(E!$%&!*$+'$1!
1':)*$1'.=!:)+$=)!*)$&'1E!$//$*)%(25K!!!
3%!$!:00B!(-$(!:)+$=)!(-)!.($%&$*&!()H(!0%!A$'('!,)11!'%(0!(-)!(,)%(')(-!+)%(9*E6!7(2!
80-%!+0%&)=%)&!$11!$./)+(.!0<!A$'('$%!+-$*$+()*6!1'<)6!$%&!+91(9*)2!!;-)!+$*))*!&'/10=$(!
1$=/00%)&!F(-)!$,B,$*&!<'@9*)6!(-)!-)$DE!<$+)6!(-)!:911)(!-)$&6!(-)!9%+09(-!<'@9*)6!(-)!
+9%%'%@!:100&?.-0(!)E).G!0<!(-)!A$'('$%!$%&!'%<0*=)&!*)$&)*.!(-$(!(-).)!<)$(9*).!F'%-)*)%(!
(0!(-)!:1$+B.G!.-$(()*)&!$%E!'119.'0%!0<!+'D'1'L$('0%!'%!A$'('25#!!A$'('$%!/*0<)..'0%$1.6!-)!
$*@9)&6!.'=/1E!=$.B)&!(-)!.9/)*.('('0%.6!,'(+-+*$<(6!$%&!+$%%':$1'.=!(-$(!/*)D$'1)&!$=0%@!
(-)!A$'('$%!=$..).2!!I9*(-)*=0*)6!7(2!80-%!$&='(()&!(-$(!-)!@*),!=0*)!.B)/('+$1!0<!F(-)!
+$/$+'(E!0<!(-)!%)@*0!(0!-01&!$%!'%&)/)%&)%(!/0.'('0%G!&9*'%@!-'.!('=)!'%!A$'('2!!;0!(-)!
+-$@*'%!0<!M<*'+$%!M=)*'+$%.!-)!+0%+19&)&!(-$(N!
M.!10%@!$.!O(-)!%)@*0P!'.!'%<19)%+)&!:E!+0%($+(!,'(-!(-)!,-'()!=$%6!$.!'%!(-)!
.09(-)*%!/0*('0%!0<!(-)!Q%'()&!7($().6!-)!@)(.!0%!D)*E!,)112!>9(!/1$+)!-'=!<*))!
<*0=!$11!.9+-!'%<19)%+)6!$.!'%!A$E('6!$%&!-)!.-0,.!%0!.'@%.!0<!'=/*0D)=)%(!2!2!2!
3!%0,!$@*))!,'(-!(-0.)!,-0!&)%E!(-$(!(-)!%)@*0!+091&!)D)*!0*'@'%$()!$!
+'D'1'L$('0%6!$%&!(-$(!,'(-!(-)!:).(!0<!)&9+$('0%.!-)!*)=$'%.!$%!'%<)*'0*!(E/)!
0<!=$%2!!A)!-$.!$.!E)(!.-0,%!-'=.)1<!(0($11E!9%<'(()&!<0*!.)1<?@0D)*%=)%(6!$%&!
'%+$/$:1)!$.!$!/)0/1)!(0!=$B)!$%E!/*0@*)..!,-$()D)*2!!;0!J9&@)!(-)!%)@*0).!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
5K!7/)%.)*!7(2!80-%6! "#$%&'()5'6*+',-"./'0+123-%.!RS0%&0%N!7='(-6!T1&)*6!U!V026!4##5W6!D'''2!
!
5#!73%845!4X52!Y%!(-)!'=/$+(!0<!7(2!80-%Z.!,0*B!.))!8$=).!S)E:9*%6!6*+'!"%$%"9':+(1-+!R[),!
A$D)%N!\$1)!Q%'D)*.'(E!C*)..6!4"]]W2!
!
! ""!
#$%&'()!*+,!-./0!'%1,!$!2*+/%3,&$4',!0%-,!%+!05,%&!-%3/0)!$+3!+*0!4,!',3!$6$(!
4(!05,!05,*&(!05$0!$''!&$2,/!$&,!2$7$4',!*#!,8.$'!$31$+2,!%+!2%1%'%9$0%*+:;"!
!
<5%0,!+,6/7$7,&/!'$.3,3!05,!2&%0%2%/-/!*#!=$%0%$+/!05$0!%-7'%2$0,3!>#&%2$+!
>-,&%2$+/:!!?+!@*1,-4,&!ABB;)!05,!!"#$%"$&'(%)"*"+"*(%)!$!7$7,&!05$0!4*$/0,3!$!2%&2.'$0%*+!
*#!-*&,!05$+!ACC)CCC)!6*+3,&,3!D65$0!-%E50!5$1,!4,,+!05,!,##,20!.7*+!#$%&F-%+3,3!
7,*7',!%+!*.&!+*&05,&+!/0$0,/!%#!G%&!G7,+/,&!G0:!H*5+I/!$22*.+0!:!:!:!2*.'3!5$1,!4,,+!7.4'%/5,3!
/%-.'0$+,*./'(!6%05!DJ+2',!K*-I/!L$4%+:M!!<5%',!'$-,+0%+E!05$0!05,!4**N!$77,$&,3!0**!'$0,!
0*!2*&&,20!05,!%''/!*#!$4*'%0%*+%/-!$+3!,-$+2%7$0%*+)!05,!7$7,&!5*7,3!05$0!%0!6*.'3!D$&*./,!
05,!7.4'%2!-%+3!0*!05,!E&$1%0(!*#!05,!7&*4',-!7&,/,+0,3!4(!05,!7&,7*+3,&$+2,!$+3!
$'$&-%+E'(!3%/7&*7*&0%*+$0,!%+2&,$/,!*#!05,!4'$2N!7*7.'$0%*+!%+!/,1,&$'!*#!05,!/*.05,&+!
/0$0,/:MOC!!>!-*+05!'$0,&)!05,!',*-$.(&/0*1+%2!&,7&%+0,3!$!&,1%,6!*#!G0:!H*5+I/!D&,-$&N$4',)!
0,&&%4'(!5*+,/0)!$+3!&.05',//'(!&,$'%/0%2!4**NM!#&*-!05,!3(%4(%&562-"$"(07!!K5,!&,1%,6)!
65%25!&$+!.+3,&!05,!5,$3'%+,!D=$%0%P!K5,!Q$%&,/0!$+3!R%25,/0!?/'$+3!%+!05,!<*&'3!%+!05,!
=$+3/!*#!S$.3*.T!G$1$E,/)M!7&*-%/,3!&,$3,&/!05$0!8$9"*:&(0;&/,2&<#$-=&>26+1#*-!7&*1,3!
D05$0!=$(0%!%/!/.+N!%+!-%/,&()!4'**3/5,3)!2$++%4$'%/-)!$+3!/.7,&/0%0%*+!:!:!:!05$0)!$/!$+!
,T7,&%-,+0!%+!+,E&*!/,'#FE*1,&+-,+0)!%0!%/!$!5%3,*./!#$%'.&,:MOA!!K5,!%-7'%2$0%*+!*#!05%/!
D#$%'.&,M!6$/!2',$&P!>#&%2$+!>-,&%2$+/!/5*.'3!+*0!4,!$''*6,3!0*!0&$+/2,+3!05,%&!2.&&,+0!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
;"!G0:!H*5+;!AUAFAUV:!
!
OC!W:<:=:)!DK5,!X'$2N!R,7.4'%2P!>!K,&&%4',!>&&$%E+-,+0!*#!=$(0%,+!Y%#,)M!/,2&!"#$%"$&
'(%)"*"+"*(%;&@*1,-4,&!V;)!ABB;:!
!
OA!D=$(0%P!K5,!Q$%&,/0!$+3!R%25,/0!?/'$+3!%+!05,!<*&'3!%+!05,!=$+3/!*#!S$.3*.T!G$1$E,/)M!
',*-$.(&/0*1+%2;!Z,2,-4,&!AU)!ABB;:!
! "##!
$%&'%()*+,-!*,!.,%/&,-!012,3/)*$!)$!4,-(!)$!5)+*+)-$!3,-*+-%16!*,!7/1(/1$$8!9+*:,%*!*:1!
6,2+-)-*!+-;4%1-31!,;!9:+*1$<=>!
?,/!$,21!@;/+3)-!@21/+3)-$A!9:,!2)B!-,*!:)C1!&11-!)**%-16!*,!*:1!3,-*/,C1/$B!
3/1)*16!&B!D*<!E,:-A!/1;%*+-(!3/+*+3$!9)$!41$$!+2F,/*)-*!*:)-!);;+/2+-(!*:1+/!3,--13*+,-!*,!
5)+*+<!!@$!9:+*1!-19$F)F1/$!$%/2+$16!*:)*! "#$%&'()*'+,-'./"01'2-345/%0!F/,C16!*:1!
)&$%/6+*B!,;!1G*1-6+-(!1H%)4!/+(:*$!*,!@;/+3)-!@21/+3)-$A!,-1!&4)3I!F%&4+3!$3:,,4!*1)3:1/!
;/,2!J)$:+-(*,-A!0<K<!3,2212,/)*16!*:1!5)+*+)-!L1C,4%*+,-<!!M-!01312&1/!"NNOA!D)/):!@<!
D:+22!$1-*!)!3,%3:!12&/,+61/16!9+*:!$+G!$31-1$!;/,2!*:1!4+;1!,;!P,%$$)+-*!Q,%C1/*%/1!*,!
*:1!K,4,/16!R1,F41S$!01F)/*21-*!,;!*:1!J,/46S$!M-6%$*/+)4!)-6!K,**,-!K1-*1--+)4!
TGF,$+*+,-!:146!+-!U19!V/41)-$<!!P:1!$31-1$!61F+3*16!Q,%C1/*%/1!+-!*:1!;,44,9+-(!
3)F)3+*+1$W!)$!7P:1!?+/$*!,;!*:1!.4)3I$8!F,$+-(!;,/!)!F,/*/)+*A!)$!)-!1-$4)C16!2)-!/131+C+-(!)!
6141()*+,-!,;!;/11!F1,F41!,;!3,4,/!)*!*:1!,%*$1*!,;!*:1!5)+*+)-!L1C,4%*+,-A!)$!)!4,B)4!$1/C)-*!
:14F+-(!:+$!2)$*1/S$!;)2+4B!;+-6!/1;%(1!)2+6!*:1!,%*&/1)I!,;!9)/A!)$!)!F,F%4)/!2+4+*)/B!
41)61/!+-!&)**41A!)$!)!(,C1/-,/!&/)C14B!/+6+-(!,%*!*,!211*!?/1-3:!C1$$14$!3,2+-(!*,!/1X
1-$4)C1!*:1!5)+*+)-$A!)-6A!;+-)44BA!)$!)!F/+$,-1/!2)+-*)+-+-(!:+$!$*/1-(*:!1C1-!+-!*:1!;)31!,;!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
=>!V-!?1&/%)/B!>A!"NN=A!+,-'6$/"7$"'8(79$%$4$%(7!,;;1/16!;%/*:1/!3,-;+/2)*+,-!@;/+3)-!
@21/+3)-$S!%-61/$*)-6+-(!,;!9:+*1!/)3+)4!F/1'%6+31<!M-!)-!16+*,/+)4!*+*416!7P:1!U1(/,!+-!
5)B*+W!@!D*%6B!,;!5+$!Q+;1!)-6!Y,C1/-21-*!&B!)-!M2F)/*+)4!J+*-1$$A8!*:1!F)F1/!/1F,/*16!
*:)*!*:1!&,,I!9)$!$*+44!3/1)*+-(!7)!F/,;,%-6!$1-$)*+,-<8!Z,/1,C1/A!+*!:)6!341)/4B!$:,9-!
/1)61/$!7*:)*!*:1!,-4B!$);1*B!;,/!*:1!-1(/,!+$!+-!34,$1!)$$,3+)*+,-!9+*:!9:+*1!F1,F41A!+-!)!
(/1)*!(,C1/-21-*!+-!9:+3:!*:1!9:+*1!2)-!341)/4B!)-6!%-2+$*)I)&4B!6,2+-)*1$<8!P:1!
8(79$%$4$%(7'6+6!-,*!%-61/1$*+2)*1!*:1!&,,IS$!F,F%4)/+*B!,/!*:1!)FF1)4!,;!+*$!34)+2$<!!M-!
"NN[A!)!U19!\,/I!F%&4+$:+-(!:,%$1!/141)$16!)!$13,-6!16+*+,-!,;!D*<!E,:-S$!&1$*$1441/<!
!
! "#"!
$%&'()!!*+!'(%!%$,%!-.!'(%!/-.&0!1(233!&$$%$!'(%!4)1)!.5&,0!/2'6&'2+,!2'!7%'8%%+!'(%!.5&,/!-.!
9&2'2!&+$!1&2+':;-32+,6%)<=!
>+!&$$2'2-+!'-!'(%!%37?-2$%?%$!.5&,/!&+$!$%@2A'2-+/!-.!B-6C%?'6?%0!1(233!
2+A-?@-?&'%$!8-?$/!'(&'!A5&?2.2%$!'(%!A-++%A'2-+!7%'8%%+!D.?2A&+!D3%?2A&+/!&+$!9&2'2&+/)!!
4+$%?+%&'(!'(%!.2?/'!/A%+%!-.!B-6C%?'6?%E/!52.%0!1(233!/'2'A(%$!'(%!.-55-82+,!@-%3F!
G(%+!D572-+0!.?-3!(%?!/+-8H!A52../0!
I(%!&2?!82'(!9&3@$%+!?%+$/0!
D+$!J?&+A%!82'(!$?--@2+,!.5%6?:$%:52/0!
K%8&25/!'(%!*?5%&+/!L&2$0!
G(%+!D6/'?2&!'%55/!.?-3!?&3@&?'/!(2,(!
*.!B-62/!M-//6'(E/!.&3%0!
D+$!>'&5H!8&.'/!'(?-6,(!A5-6$5%//!/N2%/!
9%?!O&?27&5$2E/!+&3%F!
G(%+!1A-'2&!/2,(/!-E%?!G&55&A%E/!,?&C%0!
D+$!J?%%$-3!8%%@/!'(%!3&?'H?%$!7?&C%F!
G(%+!@&'?2-'!(&+$/!.-?!A-6+'?HE/!/&N%!
J?-3!P33%'E/!'-37!'(%!/(&3?-AN/!7?%&N0!
D+$!-E%?!'(%!.&+%/!-.!-'(%?!5&+$/!
I(%!/'-?2%$!?&$2&+A%!/(2+%/0!
G%!'6?+!'-!'(%%0!*!/6+:N2//%$!2/5%0!
D+$!-+!'(H!@%&N/!/%%!J?%%$-3!/325%Q!
D(0!9&H'20!/%&:,2?'!2/5&+$!,%30!
RI8&/!I-6//&2+'!8-+!'(H!$2&$%3)<S!
!
I(%!T8-+$%?.65!/-.&U!'(6/!$%3-+/'?&'%$!36A(!3-?%!'(&+!'(%!%+$6?2+,!&@@%&5!-.!'(%!
9&2'2&+!V%C-56'2-+!.-?!D.?2A&+!D3%?2A&+/)!!G2'(!(%?!$2/'2+A'2C%!A-+'?276'2-+!'-!'(%!W%8!
*?5%&+/!PX@-/2'2-+0!1(233!/(-8%$!'(&'!D.?2A&+!D3%?2A&+/!8-65$!%37?&A%!9&2'2!&/!&!75&AN!
+&'2-+!&+$!A(%?2/(!B-6C%?'6?%!&/!&!+&'2-+&5!(%?-!+-!3&''%?!8(&'!23&,%/!-.!9&2'2&+!
/&C&,%?H!/@?6+,!.-?'(!.?-3!'(%!32+$/!-.!8(2'%!/6@?%3&A2/'/)!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
<=!TD!G-+$%?.65!1-.&0U!!"#$#"%&'()%*#++#,!Y&+6&?H!"#0!"ZZ<[!-.%/+0/%"(!1221&(3#&4#()50'#(
6117(89.15:9(+9#(;1."'<4(=&'54+.0%"(%&'(!1++1&(!#&+#&&0%"(>?@140+01&(%+(A#B(C."#%&4!
\9&??2/76?,0!]DF!B)1)!9&?'0!"ZZ<^0!SS)!
!
<S!TD!G-+$%?.65!1-.&0U!!"#$#"%&'()%*#++#D!
! "#$!
! %!&'(')*+!,-.+,&&'/0!/1!2*03%1+'4*0!56/7865!*09!:)*4;!0*5'/0*)'&5!.+'9,!&7+1*4,9!5</!
=,*+&!)*5,+!*5!*0!,>,05!6,)9!:=!*!8+/7.!/1!&579,05&!'0!?*)5'(/+,@!!A0!1+/05!/1!*!.*4;,9!
*79'5/+'7(!*5!56,!)/4*)!B*(*+'5*0!C,(.),D!56,!B5@!E/60F&!B709*=!B46//)!.,+1/+(,9!*0!
GH/(*8,!5/!%1+'4*@I!!%!8'+)!.)*='08!56,!+/),!/1!%1+'4*!&*5!7./0!*!56+/0,@!!A0!/0,!6*09D!&6,!
,(:+*4,9!*0/56,+!&579,05!+,.+,&,05'08!56,!J0'5,9!B5*5,&!*09D!'0!56,!/56,+D!&6,!6,)9!5'865)=!
56,!6*09!/1!*!&579,05!,(:/9='08!H*'5'@!!K,*0<6'),D!4)*&&(*5,&!+,.+,&,05'08!L08)*09D!
2/+578*)D!B.*'0D!M+*04,D!*09!A5*)=!4'+4),9!*+/709!56,(D!&7..)'4*5'08!56,(&,)>,&!5/!56,!
K/56,+)*09!*09!6,+!N'*&./+*@!!O*79,9!:=!56,!*79',04,!(,(:,+&!*09!*!+,./+5'08!:)*4;!
P/7+0*)'&5D!56,!B5@!E/60F&!&579,05&!*+5'47)*5,9!*!:,)',1!56*5!%1+'4*0!%(,+'4*0&!*09!H*'5'*0&!
&6*+,9!*!4/((/0!*04,&5+=!*09D!4/0&,Q7,05)=D!*!4/((/0!1*5,@!!K/+,/>,+D!+*56,+!56*0!
)*(,05'08!56,'+!4/00,45'/0!5/!*!0*5'/0!)*(.//0,9!/+!9'&.*+*8,9!:=!56,'+!<6'5,!.,,+&D!56,!
&579,05&!'9,05'1',9!56,'+!+,)*5'/0&6'.!<'56!H*'5'!*&!&/(,56'08!</+56=!/1!70,Q7'>/4*)!
4,),:+*5'/0@RR!!
S,>,+56,),&&D!56,!.7:)'4!9'&.*+*8,(,05!/1!H*'5'!9'9!.+/974,!*0!'04+,*&,9!*0-',5=!
*(/08!:)*4;!),*9,+&!<6/!+,4/80'T,9!56*5!:)*4;!&,)139,5,+('0*5'/0!<*&!,&&,05'*))=!/0!5+'*)@!!
A0!E7)=!"UURD!56,!H*'5'*0!8/>,+0(,05!6,)9!*!+,4,.5'/0!5/!(*+;!56,!4/04)7&'/0!/1!E/60!
K,+4,+!O*08&5/0F&!5,+(!'0!2/+53*732+'04,!*09!'05+/974,!56,!0,<!J@B@!('0'&5,+!+,&'9,05!*09!
4/0&7)!8,0,+*)@!!V6,0!56,!5'(,!1/+!*0!/11'4'*)!&5*5,(,05!:=!56,!6/0/+,9!87,&5!*++'>,9D!
O*08&5/0!9,.*+5,9!1+/(!&5*09*+9!9'.)/(*5'4!.),*&*05+',&!*09!/11,+,9!*!4*09'9!*&&,&&(,05!
/1!56,!9'11'47)5!:7+9,0!*&&7(,9!:=!56,!H*'5'@!!H,!4*)),9!H*'5'*0!2+,&'9,05!O=&'7&!B*)/(/0D!
<6/&,!./+5+*'5!6708!*5!O'04/)0!J0'>,+&'5=D!56,!G46',1!+,.+,&,05*5'>,!/1!56,!:)*4;!+*4,I!'0!*0!
,+*!<6,0!56,!G+*4,!(7&5!.+,&,05!'5&,)1!:,1/+,I!*09!.*&&!56,!&4+75'0=!/1!G56,!(/&5!4'>')'T,9!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
RR!GO*:/+!N,(/0&5+*5'/0DI! "#$%&'($)'""*+,D!K*+46!$#D!"UUW@!
! "#$!
%&'()*+,!!-./&0&12*!3&415)67!8.19*5&1!3&15:14(;7!'.*!5<(!&1/6!1.5:&1!'<()(!=5<(!>/.3?!
0.1!3.1!@:1;!.!%/.3(!@&)!;:*%/.6:19!.1;!%()@(35:19!.1!:1;(%(1;(15!.1;!*&A()(:91!1.5:&17!<:*!
@&)3(7!<:*!3.%.3:567!<:*!':*;&07!<:*!A:)54(7!<:*!@.:5<7!<:*!%.5):&5:*07!<:*!3&4).9(7!<:*!5)4(!
3<.).35()+,!!B5!.!5:0(!'<(1!-5+!C&<1!.1;!<:*!@(//&'!'<:5(!*4%)(0.3:*5*!%)(*(15(;!5<(:)!
%)(D4;:3(*!':5<!)(1('(;!A:9&)7!8.19*5&1!<.;!&1/6!&1(!*499(*5:&1!@&)!-./&0&1E!=94.);!
FG.:5:H7!%)&5(35!:5I,JK!
L<(!G.:5:.1!M)(*:;(15!0.;(!:5!3/(.)!5&!8.19*5&1!5<.5!<(!(0>).3(;!5<:*!
)(*%&1*:>:/:56+!!N457!@&//&':19!5<(!%4>/:3.5:&1!&@!-5+!C&<12*!;:.5):>(7!(A(1!>/.3?!/(.;()*!'<&!
<.;!3):5:O4(;!G.:5:.1!/:@(!1&'!@(/5!5<.5!5<(6!5&&!<.;!.!0.1;.5(!5&!%)&5(35!G.:5:+JP!!Q&)!
(R.0%/(7!C.0(*!L<(&;&)(!G&//6!.**4)(;!(;:5&)!L+!L<&0.*!Q&)541(!.1;!5<(!S%:*3&%./!
Q&)(:91!-(3)(5.)6!5<.5!-5+!C&<1!/.3?(;!3)(;:>:/:56+!!B5!5<(!*.0(!5:0(7!<(!:1@&)0(;!5<(!S19/:*<!
%)(**!5<.5!5<(:)!@&)0()!)(%)(*(15.5:A(!:1!G.:5:!).:*(;!*&0(!A./:;!%&:15*!>45!9(1().//6!
%)(*(15(;!.1!41@.:)!.1;!:1.334).5(!%:354)(!&@!G.:5:+!!G&//6!(R%/.:1(;!5<.5!9(1().5:&1*!&@!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
JK!=L<(!T('!G.65:.1!U:1:*5()7,! "#$%&'($)'""*+,7!B494*5!"J7!"VVJ!5).1*/.5(;!@)&0!-"$
.&,/0"1'7!C4/6!W7!"VVJ7!:1!8.19*5&1!X&//(35:&1+!L<(!23"4"3+,5$6+7"00"!)(%&)5(;!5<.5!
-./&0&12*!%&)5).:5!<419!.5!5<(!/(.;:19!:1*5:545:&1!@&)!B@):3.1!B0():3.1*!&):9:1.//6!
3<.)5()(;!:1!M(11*6/A.1:.!:1!"VJW+!=Y&:19*!&@!5<(!Z.3(7,!23"4"3+,5$6+7"00"8!C.14.)6![7!"VVK+!
!
JP!\1!)(*%&1*(!5&!8.19*5&12*!)(0.)?*!.5!5<(!>.1O4(5!:1!C4/6!"VVJ7!-./&0&1!)(%/:(;E!=Q&)!06!
%.)57!\!@((/!:5!:*!06!;4567!.*!<(.;!&@!.!Z(%4>/:3!3&0%&*(;!&@!;(*3(1;.15*!&@!B@):3.7!5&!*%.)(!
1&!(@@&)5!5<.5!G.65:7!@.)!@)&0!>(:19!.!>/&5!&1!5<(!1('!'&)/;7!0.6!<.A(!.!3&1*%:34&4*!%/.3(!
':5<!5<(!9)(.5!%&'()*!'<:3<!.;A.13(!).%:;/6!5&!5<(!*400:5!&@!3:A:/:].5:&1+,!G.:5:.1!
:15(//(354./!B15^1&)!Q:)0:1!./*&!3<.//(19(;!5<(!).3:*0!&@!<:*!().!.1;!(0>).3(;!G.:5:2*!
41:O4(!3.%.>:/:56!5&!;(0&1*5).5(!5<(!.>:/:5:(*!&@!5<(!>/.3?!).3(+!G:*!>&&?!9:"$;<1+3/0=$&>$0:"$
?1*+,$@+A"B!)(@45(;!5<(!5<(&):(*!%)(*(15(;!>6!5<(!X&05(!;(!_&>:1(.4!:1!<:*!@.0&4*!;BB+=$
&,$0:"$C,"<1+3/0=$&>$0:"$?1*+,$@+A"B+!Q:)0:1!.)94(;!5<.5!*/.A()6!.1;!3&/&1:./:*0!<.;!
1.54)./:](;!.1!:)).5:&1./!>(/:(@!:1!>/.3?!:1@():&):56+!\1!)(./:567!<(!0.:15.:1(;7!5<()(!(R:*5(;!
&1/6!&1(!<40.1!).3(7!>&41;!>6!(O4./:56+!Q:)0:1!@4)5<()!.**()5(;!5<.5!G.:5:7!.!1.5:&1!&@!
)(0.)?.>/(!*5.5(*0(17!:15(//(354./*7!.)5:*5*7!.1;!%)&@(**:&1./*7!%)&A:;(;!3/(.)!*4%%&)5!@&)!
<:*!>(/:(@*+!`1@&)541.5(/67!<:*!'&)?!;:;!1&5!.55).35!5<(!.55(15:&1!&@!B0():3.1*7!(:5<()!'<:5(!
&)!>/.3?+!L<(!@:)*5!S19/:*<!5).1*/.5:&1!&@!5<(!%:&1(():19!'&)?!'&4/;!1&5!.%%(.)!@&)!0&)(!
5<.1!.!3(154)6!.@5()!:5*!:1:5:./!%4>/:3.5:&1!:1!"VVJ+!-((!B15^1&)!Q:)0:17!9:"$;<1+3/0=$&>$0:"$
?1*+,$@+A"B7!5).1*+!B**(/:1!X<.)/(*!a`)>.1.E!`1:A()*:56!&@!\//:1&:*!M)(**7![##[b+!
! "#$!
%&'()*+,!*'-.'&!/00*)%%./1,!'12!.13)*1'3./1'&!1)4&)-3!)50&'.1)2!67'3!7)!0)*-).()2!'%!
%7/*3-/8.14%!.1!9'.3.'1!-:&3:*);!!<1!='-3,!7)!%:*8.%)2!37'3!37/%)!67/!6'13)2!3/!=.12!
-:&3:*'&!>'-?6'*21)%%!.1!9'.3.!1))2)2!3/!&//?!1/!=:*37)*!37'1!37)!@0*/=&.4'-+A!/=!=/*).41)*%!
67/!&.()2!'12!6/*?)2!37)*);BC!!
9/&&+D%!%/1!8'2)!%:*)!37'3!67.3)!'12!>&'-?!E8)*.-'1%!*)-).()2!37.%!8)%%'4);!!
E&/1F/!G;!9/&&+,!37)1!'!%3:2)13!'3!37)!H)6!I/*?!9/8)/0'37.-!J)2.-'&!K/&&)4),!-*.3.-.F)2!
L/*3:1)D%! "#$%&'($)'""*+,$=/*!'1!)2.3/*.'&!37'3!4'()!-*)2)1-)!3/!M3;!N/71D%!6/*?!'12!37)!
*)&'3)2!'13.O9'.3.'1!0*/0'4'12'!2.%%)8.1'3)2!>+!'!0*/8.1)13!P/%3/1!1)6%0'0)*;!!Q7)!
=:3:*)!2/-3/*!R:)%3./1)2!37)!()*'-.3+!/=!'!>//?!0*/2:-)2!>+!'1!':37/*!6.37!@R:)%3./1'>&)!
8/3.()%A!67/!*)&.)2!/1!@R:)%3./1'>&)!%/:*-)%,A!.1-&:2.14!37)!6/*?!/=!J/*)':!2)!M'.13O
JS*+;!!T7.&)!'28.33.14!37'3!%:0)*%3.3./1!'12!7)'37)1!0*'-3.-)%!&.14)*)2!'8/14!9'.3.D%!
@&/6)%3!%3*'3',A!E&/1F/!'*4:)2!37'3!=/*).41)*%,!0'*3.-:&'*&+!E=*.-'1!E8)*.-'1%,!%7/:&2!1/3!
-'%3!'%0)*%./1%!/1!'&&!9'.3.'1%!2:)!3/!37)!'-3./1%!/=!'!=)6;!!9)!.1%.%3)2!37'3!E=*.-'1!
E8)*.-'1%!%7/:&2!*)-'&&!37).*!7.%3/*.-'&!2)>3!3/!9'.3.,!'!1'3./1!37'3!@=.*%3!4'()!0*//=%!/=!37)!
'>.&.3+!/=!37)!H)4*/!*'-)A!67)1!>&'-?%!.1!37)!U1.3)2!M3'3)%!6)*)!@4*/()&.14!.1!.41/8.1+;ABV!!
Q7)!0:>&.-!&)33)*!7'2!.3%!2)%.*)2!)==)-3;!!T7)1!37)! "#$%&'($-.",/,0$1&23$&'3)*!*)0)'3)2!M3;!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
BC!W)'1,!CX;!
!
BV!E&/1F/!G;!9/&&+,!@9'+3.'1%!H/3!K'11.>'&%,A!45"$!"#$%&'($)'""*+,,!E:4:%3!YC,!"CCZ;!M'.13O
JS*+!6'%!'!K*)/&)!-/&/1.%3!>/*1!.1!J'*3.1.R:)!67/!>)-'8)!'!&'6+)*,!0&'13)*,!'12!-.(.&!
%)*('13!.1!M'.13OW/8.14:);!9)!.%!>)%3!?1/61!=/*!7.%!0:>&.-'3./1%!/1!&.=)!.1!37)!L*)1-7!
K'*.>>)'1!'12!M3;!N/71!8'2)!&.>)*'&!:%)!/=!7.%!2)%-*.03./1%!/=![/2/:!'12!-'11.>'&.%8!.1!
M'.13OW/8.14:);!
! "#$!
%&'()*!+,-./*0!1&234(5!25*6&(757!8.3'!-(!5/6'-3.+!57.3&2.-,!+&(75/(.(9!3'5!8'.35!
(58*6-652!:&2!*4;*3-(3.-3.(9!3'5!.(:-/&4*!<.(=5(3.&(*>!6577,57!;?!-!+'-2,-3-(@A#!!
! B./.,-2!*5(3./5(3*!5/-(-357!:2&/!3'5!,5-752*'.6!&:!3'5!CDE!F'42+'@!!B'&23,?!-:352!
'52!75-3'!.(!"GGA0!3'5!CDE!!"#$%"&'()*(+!64;,.*'57!D-2?!E,,-!D&**5,,)*!-++&4(3!&:!
<H&/5*3.+!I.:5!.(!J-?3.@>!!K(!*&/5!25*65+3*0!3'5!-23.+,5!;?!3'5!,.:5,&(9!574+-3&2!+&(:.2/57!
3'5!/&*3!.(*.7.&4*!+2.3.+.*/*!,5=5,57!-9-.(*3!J-.3.!;?!B3@!%&'(@!!1&2!.(*3-(+50!D&**5,,!+,-./57!
652*&(-,!L(&8,5795!&:!'4/-(!*-+2.:.+5*!-(7!+'-2-+352.M57!-!N&7&4!+525/&(?!3'-3!*'5!
6426&2357,?!-335(757!-*!<3522.;,50>!<-;&/.(-;,50>!-(7!<7592-7.(9>!-(!5=5(3!3'-3!8&4,7!
<*32.L5!-,,!2.9'3O/.(757!65&6,5!8.3'!'&22&20!:.,,.(9!3'5.2!*&4,*!8.3'!*-7(5**!-(7!*&22&8@>!!
H5*6.35!3'5*5!-,,59-3.&(*0!D&**5,,!+'-,,5(957!3'5!&23'&7&P?!3'-3!J-.3.!62&=57!;,-+L!
.(:52.&2.3?@!!B'5!(&357!*-27&(.+-,,?!3'-3!J-.3.-(*!'-7!,-./0&0"(&/12340"1&.5&0"(&!"$*/0*46&
+.$-78!:&2!+&//.33.(9!3'5!,#634$7.649-(&/*6&:;<&.5&%#00*6=&0"(&0"$.40/&.5&0"(*$&24/0($/&467&
5$((*6=&0"(2/(-)(/>8!!Q'.,5!5P6,-.(.(9!3'-3!*,-=52?!-(7!*4;*5R45(3!(59,5+3!'-7!'-2/57!
J-.3.-(!6&,.3.+-,!-(7!*&+.-,!75=5,&6/5(30!D&**5,,!.75(3.:.57!5=.75(+5!&:!J-.3.-(!/-352.-,!
62&925**!8'.,5!6257.+3.(9!/&25!.(!3'5!?5-2*!3&!+&/5@!!I.L5,?!25=5-,.(9!'52!;2&-752!.(3525*3!
.(!3'5!:-35!&:!C:2.+-(!C/52.+-(*!(-=.9-3.(9!3'5.2!&8(!32-(*.3.&(!:2&/!*,-=52?!3&!:2557&/0!
D-2?!E,,-!+&(+,4757!3'-3!J-.3.)*!*32499,5*!8525!745!3&!3'5!+&4(32?)*!&2.9.(*!-(7!25,-3.=5!
?&43'!2-3'52!3'-(!3'5!.((-35!2-+.-,!+'-2-+352.*3.+*!&:!.3*!6&64,-3.&(@A"!
S'5*5!-335/63*!3&!*'.5,7!J-.3.!:2&/!3'5!8&2*3!+'-295*!,5=5,57!-9-.(*3!.3!'-7!,.33,5!
7.*+52(-;,5!5::5+30!'&85=520!-*!3'5!.(=5+3.=5*!:&4(7!.(!?410*@&.$&0"(&A-4%B&'(3#9-*%!9-.(57!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
A#!S@!S'&/-*!1&234(50!<T2&8;5-3.(9!J-?3.0>!C"(&D(+&E.$B&F$((2460!C62.,!UV0!"GGW@!K(!"GGX0!
3'5!D(+&E.$B&G-.9(&+'-(957!.3*!(-/5!3&!C"(&D(+&E.$B&F$((246>&K(!3'5!:-,,!&:!"GGW0!.3!-9-.(!
+'-(957!(-/5*0!3'.*!3./5!3&!C"(&D(+&E.$B&H=(>&
&!!
A"!D&**5,,0!<H&/5*3.+!I.:5!.(!J-?3.0>!X##0!VYU@!
! "#$!
%&'(%)*+!',*+-!./)%0!1,0&)('+23!!1!40(0,50&!"66$!07)%)*+!*8!%/0! "#$%&'(!)&'*+!
9:5;)2/07!%/0!/'&&*.)+-!'((*:+%!*8!'!./)%0!5:2)+022,'+!)+!<')%)!./*!(;'),07!/0!/'7!
7*++07!5;'(=8'(0!'+7!'%%0+707!'!>*7*:!(0&0,*+?3!!@/0!*%/0&!.*&2/)990&2A!'99'&0+%;?!
:+'5;0!%*!7)2%)+-:)2/!50%.00+!'!5;'(=!,'+!'+7!'+!),9*2%0&!.0'&)+-!5:&+%!(*&=A!';;0-07;?!
9&*(00707!%*!,:&70&!'!?*:+-!5*?3!!B0&/'92!&0';)C)+-!%/0!+007!%*!9&*D)70!E9&**8F!8*&!/)2!
20+2'%)*+';!2%*&?A!%/0!)+8*&,'+%!+*%07!%/'%!/0!.'2!.0;;!'(G:')+%07!.)%/!H%3!I*/+J2!5**=!'+7!
)%2!(*,9'&'5;0!'((*:+%2!*8!<')%)'+!5'&5'&)2,3$K!!!
L*+%/2!;'%0&A!%/0!H%3!M*:)2!,*&-"$."/&0'12!9:5;)2/07!'!2),);'&!&09*&%!9&*7:(07!5?!'!
./)%0!&02)70+%!*8!N)+-2%*+A!I',')('3!!@/0!(*&&029*+70+%!9&020+%07!,*&0!';;0-'%)*+2!%/'%!
<')%)'+2!&*:%)+0;?!(**=07!'+7!'%0!(/);7&0+3!!O:&)*:2;?A!/0!';2*!;',0+%07!%/'%!+*%!'!2)+-;0!
(/:&(/!0P)2%07!)+!<')%)!%*!2'D0!%/0!9*9:;'%)*+!8&*,!'!2%0'7?!;'920!)+%*!5'&5'&)2,3!!Q'(%2!
.0&0!)&&0;0D'+%A!/*.0D0&A!'2!0D)70+(07!5?!'+!07)%*&)';!)+!'!2:520G:0+%!07)%)*+!*8!%/0!
31*24/&'"$5673!!@/0!+0.29'90&!)+8*&,07!&0'70&2!%/'%!H%3!I*/+J2!'((*:+%!'+7!7)29'%(/02!
8&*,!B*&%R':RB&)+(0!9&*D07!%/0!)&&'%)*+';)%?!*8!%/0!E/:,'+)%'&)'+!9&)+()9;02F!%/'%!';;*.07!
8*&!%/0!0P)2%0+(0!*8!<')%)!*&!'+?!*%/0&!;*('%)*+!./0&0!5;'(=2!9*2202207!%**!,:(/!
)+7090+70+(0!'+7!9*;)%)(';!)+8;:0+(03!!@/020!7','-)+-!';;0-'%)*+2!9&*;)80&'%07!7029)%0!%/0!
502%!088*&%2!*8!5;'(=!;0'70&2!%*!(*:+%0&!%/0,3!!@/0!82*1721$9&7:242624&7!'+7!%/0!9;401<&$
='4-67"!&0R9&)+%07!7)29'&'-)+-!&09*&%2!'5*:%!<')%)'+!;)80A!'!S0.!T*&=!9:5;)2/)+-!/*:20!
&0;0'207!'!20(*+7!07)%)*+!*8!>1?24@$&'$2;"$3*10($A"B6-*40C!'+7!./)%0!&0'70&2!(*+%)+:07!%*!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
$K!E1+!1.8:;!H%*&?U!L'+RV'%0&2!W)%/)+!@.*!4'?2!I*:&+0?!*8!X:&!O*'2%AF!=;"$82*1721$
9&7:242624&7A!40(0,50&!"$A!"66$Y!EO'++)5';)2,!)+!<'?%)U!L'+RV'%0&2!W)%/)+!@.*!4'?2!
I*:&+0?!*8!X:&!O*'2%AF!9;401<&$.14*?$='4-67"C!40(0,50&!"$A!"66$3!
! "#$!
%&'()&*%+!,&'+%-,./%!*0/%1!(2!./0'3!-%4%&%+0'5!*60*!+0,1%-!7)%1*,(&1!0.()*!*6%!'080.,/,*,%1!
(2!./0'3!',*,9%&1!,&!*6%!:&,*%-!;*0*%1<=>!
?6%!1*+)44/%!*(!@,&-,'0*%!A0,*,!.%'0B%!%@%&!B(+%!-,22,')/*!-)%!*(!4+(C,&4!',@,/!
)&+%1*!,&!*60*!'()&*+5<!!D&!E)4)1*!"FFFG!0&!0//,0&'%!(2!+%4,(&0/!B,/,*0+5!2(+'%1!1*04%-!0!
+%@(/*!040,&1*!H51,)1!;0/(B(&G!C6(!*6%5!0'')1%-!(2!0**%B8*,&4!*(!B03%!6,B1%/2!8+%1,-%&*!
2(+!/,2%<!!?6%!(@%+*6+(C!(2!*6%!;0/(B(&!+%4,B%!.+()46*!0.()*!*6%!%1*0./,16B%&*!(2!0!
8+(@,1,(&0/!4(@%+&B%&*!*60*!,&'/)-%-!I%&%+0/!J+0&K(,1!L%&51!HM4,*,B%G!I%&%+0/!;MN-%!
?M/MB07)%G!0&-!I%&%+0/!J/(+@,//%!A588(/,*%<!!O%2(+%!A0,*,0&1!'()/-!(+40&,9%!0!8%+B0&%&*!
4(@%+&B%&*G!?M/MB07)%!C01!011011,&0*%-!0&-!A588(/,*%P1!1)88(+*%+1!/0,-!*6%!./0B%!2(+!
*6%!0'*!(&!HM4,*,B%<!!Q6,/%!HM4,*,B%!.%'0B%!8+%1,-%&*!0&-!1*+%&4*6%&%-!6,1!6(/-!(&!R(+*S
0)SR+,&'%!,&!*6%!02*%+B0*6!(2!*6%!011011,&0*,(&G!A588(/,*%!/0)&'6%-!0&!,&1)++%'*,(&!B%0&*!
*(!-%2%0*!6,1!+,@0/!0&-!%1*0./,16!B(+%!%'(&(B,'!6%4%B(&5!2(+!6,1!&0*,@%!&(+*6%+&!+%4,(&<=T!
! :<;<!(22,',0/1!0&-!C6,*%!U()+&0/,1*1!-,-!&(*!,BB%-,0*%/5!,-%&*,25!*6%!A0,*,0&!)&+%1*!01!
0!8+%11,&4!B0**%+<!:<;<!;%'+%*0+5!(2!;*0*%!?6(B01!J<!O050+-!40@%!E/@%5!E<!E-%%G!*6%!1%'(&-!
011,1*0&*!1%'+%*0+5!(2!1*0*%G!*6%!*013!(2!2(+B)/0*,&4!*6%!:<;<!+%18(&1%!*(!*6%!%0+/5!1*04%1!(2!
*6%!+%@(/)*,(&<!!V@%&!02*%+!E-%%!+%0'6%-!*6%!'(&'/)1,(&!*60*!*6%!A0,*,0&!1,*)0*,(&!C01!
W.%'(B,&4!,&*(/%+0./%GX!6%!1*,//!'60+0'*%+,9%-!A0,*,!01!0!B%+%!W&),10&'%<X=Y!!E*!*6%!10B%!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
=>WZ0&&,.0/,1B!,&!A05*,GX!!"#$%&'()%#*+(,-#./012!J%.+)0+5!">G!"FF$[!WE!\%*+(4+0-,&4!
R(8)/0*,(&GX!,"1(3%*4#5'-1(6/0G!]0+'6!"YG!"FFF<!Q6,*%!&%C1808%+1!B(1*/5!+%/0*%-!;*<!
^(6&P1!.((3!0&-!1,B,/0+!C(+31!01!(.U%'*,@%!20'*!.)*G!(&!0*!/%01*!(&%!(''01,(&G!*6%!718(9'-:(
,#51;!)1%-!<%+4#=('-(4"1(3*%$:(>1?/.*#$!*(!8+(@,-%!+%0-%+1!C,*6!0!.,*!(2!'+)-%G!+0',0/!6)B(+<!
?6%!808%+!+%/05%-!0&!0&%'-(*%!C6%+%!*6%!-0)46*%+!(2!0!I%+B0&!B%+'60&*G!0**%B8*,&4!*(!
4%*!0!B(&3%5!*(!-0&'%!,&!2+(&*!(2!0&!0)-,%&'%G!1*0*%-!/()-/5!*60*!*6%5!&%%-%-!*(!W.%0*!*6%!
/,**/%!&%4+(!*6%+%<X!W?6%!](&3%5!,&!A05*,GX!,"1(718(9'-:(,#51;2!_(@%B.%+!`G!"FFT<!
!
=T!L).(,1G!<%#4#G!"FTS"FY[!H(40&G!,"1()#?*'5%4#$(>1*%4#'0;2!>a$ST##<!
!
=Y!H(40&G!,"1()#?*'5%4#$(>1*%4#'0;2!>aFS>aa<!
! "#$!
%&'()!*+&%(!,(*-./.(0-!%+0123+12%!%+(!4,&%(5!6%/%(-!5(.&7%(5!%+(!'1-%!0(7(,%!8/&%&/,!
.19&%&7/9!2.+(/:/9!/-!/!720&1-&%;!10!/,!&,5&7/%&1,!1<!%+(!=/0=/0&-'!%+/%!%;.&<&(5!8/&%&/,!9&<(>!!
?,(!,(*-./.(0!&,!612%+!@/A1%/!(:(,!-.(729/%(5!%+/%!6/91'1,!+/5!=((,!B:11511(5!>!>!>!
2,-(/%(5!=;!%+(!5&-71,%(,%!1<!%+(!'10(!&3,10/,%!=9/7A-!*+1!/0(!-,/A(C19/%(0-)!10!
B:11511&-%->DD!!E0(1772.&(5!*&%+!7&%&,3!1%+(0!&,-%/,7(-!1<!8/&%&/,!.19&%&7/9!2.+(/:/9!/,5!
71,<9&7%!*&%+!%+(!,(&3+=10&,3!@1'&,&7/,!F(.2=9&7)!%+(!./.(0!1<<(0(5!,1!(G.9/,/%&1,!<10!
*+;!H1512!.0/7%&%&1,(0-!*1295!0(:19%!/3/&,-%!/!'/,!*+1!%+(!./.(0!79/&'(5!*/-!/7%2/99;!/!
B,1'&,/9!I+0&-%&/,D!/,5!/!%02(!.0/7%&%&1,(0!1<!%+(!B</&%+!*+&7+!-(('-!,/%20/9!%1!%+(!
2,%/23+%!J<0&7/,>DKK!!
L9/7A!M120,/9&-%-!7+/<(5!/%!%+(!71:(0/3(!1<!%+(!1,31&,3!8/&%&/,!2,0(-%!&,!*+&%(!
,(*-./.(0->!!!N+(;!*(0(!(-.(7&/99;!.(0%20=(5!%+/%!*+&%(!J'(0&7/,-!0('/&,(5!</-7&,/%(5!
*&%+!(G/33(0/%(5!0(.10%-!1<!0(:192%&1,!&,!%+(!I/0&==(/,!*+&9(!'12,%&,3!:&19(,7(!
.(0.(%0/%(5!/3/&,-%!J<0&7/,!J'(0&7/,-!&,!%+(!4,&%(5!6%/%(-!*/-!(G72-(5!10!&3,10(5>!!O>P>!
L0;/,%)!'/,/3&,3!(5&%10!1<!%+(!JOPQ-!!"#$%&'()*%'+,$+-().&/"'0&')!71,5(',(5!M120,/9&-%-!
*+1!-+1*(5!%+&-!.0179&:&%;!%1!<172-!%11!'27+!1,!8/&%&!%1!%+(!5(%0&'(,%!1<!=9/7A!7&%&R(,-!&,!
%+(!4,&%(5!6%/%(->!!N+1-(!+;.170&%(-)!%+(!(5&%10!1.&,(5S!
N/9A!/=12%!%+(!0(=(99&1,!&,!8/;%&!=2%!*+(0(!1,!(/0%+!7/,!%+(0(!=(!<12,5!
*10-(!-%/%(!1<!/<</&0-!%+/,!0(&3,-!&,!./0%-!1<!T12&-&/,/!,1*!>!>!>!E/0%!1<!
T12&-&/,/!&-!,1*!&,!%+(!+/,5-!1<!12%9/*-)!'205(0(0-)!%+&(:(-)!72%%+01/%-)!
/--/--&,-)!/,5!%+(-(!-71203(-!1<!+2'/,&%;!/0(!J,391!6/G1,!*+&%(!'(,>KU!
!
V10!L0;/,%)!&%!*/-!79(/0!%+/%!,(&%+(0!8/&%&/,-!,10!%+(!=9/7A!0/7(!+(95!/!'1,1.19;!1,!
.19&%&7/9!:&19(,7(>!!W,!</7%)!+(!71295!0(/-1,/=9;!71,7925(!%+/%!%+(!&,70(/-(!&,!9;,7+&,3!
-233(-%(5!%+/%!-/:/3(0;!*/-!/7%2/99;!(,5('&7!&,!J,391CJ'(0&7/,!729%20(>!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
KK!BE0(-&5(,%!1<!8/;%&)D!12&'0&&()3-+45)6&7,8!J232-%!X")!"$$$>!
!
KU!*4&9&4-(0):-;&$$&)!6(.%('=(0!YZ)!"$$$>!
! "#$!
%&'!()*(+),-(.)!./!-&'!012!'*(-.3!4.56*!.)67!()83',9'!,9!4&(-'!0:'3(8,)9!;'+,)!-.!
(*')-(/7!-&'!<,(-(,)!5)3'9-!,9!,!),-(.),6!-&3',-!3,-&'3!-&,)!,!:'3'!)5(9,)8'=!!<7>>.6(-'!,)*!
&(9!:()(9-'3!./!'?-'3(.3!3'6,-(.)9@!0)-A).3!B(3:()@!&,*!6.)+!3'8.+)(C'*!-&'!;')'/(-9!./!
9'853()+!-&'!95>>.3-!./!-&'!D=E=!+.F'3):')-!-&3.5+&!>3.:(9'9!./!-3,*'!8.)8'99(.)9!,)*!
,:;(+5.59!*(98599(.)9!./!-'33(-.3(,6!8'99(.)9=!!B.3!-&'(3!>,3-@!D=E=!+.F'3):')-!.//(8(,69!
8.53-'*!<7>>.6(-'!,)*!95>>6('*!&(9!()953+')87!4(-&!,3:9!9&(>:')-9!,)*!),F,6!95>>.3-!()!
-&'!&.>'9!./!9'853()+!,!),F,6!9-,-(.)!,)*!()83',9'*!*(>6.:,-(8!()/65')8'!()!<,(-(=!!%&'!
3',6(C,-(.)!./!,)!,66(,)8'!;'-4'')!&(9!3(F,6!,)*!-&'!D)(-'*!E-,-'9!83',-'*!,!>3.).5)8'*!
,)?('-7!()!GA+(-(:'!,)*!.)!H8-.;'3!I#@!"JJJ!-&'!B3')8&K95>>.3-'*!<,(-(,)!L3'9(*')-!
.3*'3'*!-&'!9'(C53'!./!-&'! "#$%"&'()*+,-%.@!,!D=E=!:'38&,)-!9&(>!-&,-!&'!8.33'8-67!
959>'8-'*!./!>3.F(*()+!-3,)9>.3-,-(.)!/.3!,)*!9'66()+!,3:9!,)*!,::5)(-(.)!-.!-&'!).3-&'3)!
()953+')-9=MJ!!!
N&(-'!)'49>,>'39!8.)*':)'*!-&'!9'(C53'!,)*!*').5)8'*!<,(-(,)9!4&.!'F(*')-67!
8.56*!)'(-&'3!+.F'3)!-&':9'6F'9!).3!3'8.+)(C'!-&'!95>'3(.3(-7!./!,!4&(-'!),-(.)=!!N&(6'!-&'!
/0%-"1)-*0%"'2&3+%4)4!,--3(;5-'*!<,(-(O9!43.)+*.()+!-.!-&'!9'6/K'F(*')-!/,8-!-&,-!(-!4,9!).-!,!
P*'8')-!3'>5;6(8,)!9-,-'@Q!-&'!5)6'7849':%;)<!R5'9-(.)'*!4&'-&'3!<,(-(!8.56*!'F')!;'!9,(*!
-.!&,F'!,!+.F'3):')-@!8.:>,3()+!-&'!/,(6'*!P3'>5;6(8!./!/3''*:')Q!-.!-&'!5)9588'99/56!
P.6(+,38&7!./!96,F'&.6*'39Q!')F(9(.)'*!;7!-&'!S.)/'*'3,87=!!%&'!>,>'3!()9()5,-'*!-&,-!-&'!
8,>-53'!./!-&'! "#$%"&'()*+,-%.!*':.)9-3,-'*!-&'!9')9'6'99)'99!./!<,(-(,)!6',*'39!,)*!(-!
8,66'*!.)!-&'!D=E=!+.F'3):')-!-.!&.6*!-&':!,88.5)-,;6'!/.3!-&'(3!(:>5*')8'=M$!!!T)!,)!
,3-(86'!*'-,(6()+!-&'!*(>6.:,-(8!*(9>5-'@!-&''=0%.">8':4%,+&)!9'8.)*'*!-&'9'!>.()-9@!,3+5()+!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
MJ!U5;.(9@! "%$%?!"JVK"JMW!G.+,)@!:0)'@%*-8;"$%.'()-"$%8&<?'X$JKV##=!
!
M$!/0%-"1)-*0%"'2&3+%4)4@!U'8':;'3!J@!"JJJW!P%&'!Y'>5;6(8!./!<,7-(@Q!5)6'7849':%;)<@!
U'8':;'3!"@!"JJJ=!
! ""#!
$%&$!$%'!(&)*&+!*,-'(*.(*$/!.-!$%'!0&*$*&,!1.12+&$*.,!%&3!1+&)'3!$%'!4,*$'3!5$&$'6!*,!&,!
2,$',&7+'!1.6*$*.,8!!9+$%.2:%!)*;*+!<&(!<&6!',3'=*)!<*$%*,!>&!(&)'!.-!1'.1+'!8!8!8!;.+)&,*)!
&,3!2,6'$$+'3!*,!$'=1'(&=',$?@!.,!$%*6!.))&6*.,!$%'!4,*$'3!5$&$'6!%&3!7'',!-.()'3!$.!*662'!
&!(.726$!3*1+.=&$*)!&,3!=*+*$&(/!('61.,6'?!1(.$')$!*$6!)*$*A',6!&7(.&3?!&,3!62732'!&!1'.1+'!
>-2++/!&6!7+&)B!&6!$%'!5.2$%'(,!,':(.8@C#!D%'!!"#$%&$'()*+$,-.-/0$*!1(.;*3'3!1'(%&16!$%'!
=.6$!62))*,)$!62==&$*.,!.-!1.12+&(!.1*,*.,8!!96!$%'!0&*$*&,!:.;'(,=',$!'E'()*6'3!$%'!
(*:%$6!.-!&,/!6.;'('*:,!,&$*.,?!$%'!F'.(:*&!,'<61&1'(!'E1('66'3!%.1'!$%&$!$%'!&)$*.,6!.-!
$%'!>6&;&:'6!*,%&7*$*,:!$%&$!+*$$+'!*6+&,3@!<.2+3!('62+$!*,!&!>:..3!3(277*,:!&$!$%'!%&,36!.-!
$%'!4,*$'3!5$&$'6!F.;'(,=',$8@C"!
9-(*)&,!9='(*)&,6!('61.,3'3!G2*$'!3*--'(',$+/!$.!$%'!6'*A2('!.-!$%'!1234,2*(
5.6$&#,78!!H,!I.;'=7'(!"JJJ?!*,)2=7',$!K'=.)(&$*)!L('6*3',$!F(.;'(!M+';'+&,3!+.6$!('N
'+')$*.,!3'61*$'!<*,,*,:!$%'!=&O.(*$/!.-!$%'!1.12+&(!;.$'8!!P'&3*,:!7+&)B!Q'127+*)&,6!
=&*,$&*,'3!$%&$!$%'!$(*2=1%!.-!Q'127+*)&,!R',O&=*,!0&((*6.,!*,!$%'!S+')$.(&+!M.++':'!
).2+3!7'!&$$(*72$'3!$.!=.('!$%&,!$%'!1.+*$*)*&,T6!1(.:('66*;'!6$&,)'!.,!3.='6$*)!(&)'N
('+&$*.,6!.(!%*6!*,$'('6$!*,!=&*,$&*,*,:!%*:%!$&(*--!+';'+6!$.!1(.$')$!$%'!*,$'('6$6!.-!
*,326$(*&+*6$6!&,3!-&)$.(/!<.(B'(68!H,!-&)$?!U*++*&=!M&+;*,!M%&6'!).,$',3'3!$%&$!$%'!
=.2,$*,:!$',6*.,6!<*$%!0&*$*!%'+1'3!6<*,:!$%'!'+')$*.,8!!D%'!Q'127+*)&,!'3*$.(!.-!$%'!
82'9,*:4"*(;..!*,6*6$'3!$%&$!0&((*6.,T6!7+&)B!6211.($'(6!-'&('3!$%&$!&!K'=.)(&$*)!;*)$.(/!
<.2+3!='&,!&!%'&;/N%&,3'3!('61.,6'!$.!$%'!0&*$*&,!6*$2&$*.,?!$%'!'(.6*.,!.-!0&*$*&,!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
C#!>D%'!R+&)B!Q'127+*)V!W2++!K'6)(*1$*.,!.-!0&/$*?!H$6!L'.1+'!&,3!U&(6?@!!9,72:"(<-,&$*.=(
K')'=7'(!"X?!"JJJ8!
!
C"!!"#$%&$'()*+$,-.-/0$*?!K')'=7'(!J?!"JJJ8!
! """!
#$%&'&()*!#'+*!,-./#,0*!1.-#%-.!2/#33-'1-0!%&!43#25!,&36%62#3!#'+!26763!.61/%0!6'!%/-!8'6%-+!
9%#%-0:;<!! !
! =&>-7-.!-??-2%67-!%/-)!(#)!/#7-!4--'!6'!/-3,6'1!$0/-.!@3-7-3#'+!&$%!&?!&??62-*!43#25!
A-,$4362#'0!,.&7-+!3-00!0$22-00?$3!6'!0/6-3+6'1!=#6%6!?.&(!2&'?362%!>6%/!%/-!8:9:!
1&7-.'(-'%:!!B7-'!#?%-.!/60!-3-2%&.#3!+-?-#%*!@3-7-3#'+!/--+-+!6'2-00#'%!2#330!?&.!#2%6&'!
#1#6'0%!=#6%6C0!,$.,&.%-+!6(,$+-'2-:!D'!E-2-(4-.!"F*!"GGG*!8:9:!9-2.-%#.)!&?!9%#%-!
H/&(#0!I:!J#)#.+!0-'%!#!'#7#3!?&.2-!%&!=#6%6!%&!+-(#'+!%/-!.-%$.'!&?!%/-!"#$%&#'!()*+,-&./!
H-'!+#)0!3#%-.*!?#2-+!>6%/!%/-!,.&0,-2%!&?!4&(4#.+(-'%!?.&(!%/-!8:9:!'#7#3!?&.2-!0-'%!%&!6%0!
0/&.-*!%/-!=#6%6#'!1&7-.'(-'%!.-0%&.-+!%/-!7-00-3:;K!
! L'+61'#'%!43#25!M&$.'#360%0!+-'&$'2-+!%/-!#2%!#0!,.&&?!%/#%!E-(&2.#%62!&??626#30!/-3+!
36%%3-!.-0,-2%!?&.!43#25!0-3?N1&7-.'(-'%:!!@#376'!@/#0-!?&$'+!#!13#.6'1!+602.-,#'2)!4-%>--'!
@3-7-3#'+C0!$'>6336'1'-00!%&!,.&%-2%!43#25!26%6O-'0!?.&(!3)'2/6'1!#%!/&(-!#'+!/60!
-#1-.'-00!%&!+-?-'+!%/-!,.&,-.%)!.61/%0!&?!>/6%-!26%6O-'0!#4.&#+:!H/-!0#12&'3%4'!5))!
-+6%&.!#.1$-+!%/#%!%/-!P#11.-0067-!0%-,0!%&!0$,,.-00!%/-!36%%3-!'-1.&!1&7-.'(-'%!&?!=#)%6!:!:!:!
2&'?6.(0!>/#%!>-!/#7-!&?%-'!0#6+*!%/#%!>/-'!%/-!'-1.&!60!6'7&37-+!:!:!:!%/-!+-(&2.#%62!
#+(6'60%.#%6&'!2#''&%!?6'+!3#>!%&!,.&%-2%!/6(*!4$%!6%!2-.%#6'3)!2#'!?6'+!3#>!%&!0$,,.-00!
/6(:Q!!@3-7-3#'+*!/-!2&'%6'$-+*!P2&$3+!'&%!?6'+!3#>!-'&$1/!%&!+-?-'+Q!%/-!R?.62#'!
R(-.62#'0!.-2-'%3)!($.+-.-+!4)!>/6%-!76163#'%-0!#%!#!S6006006,,6!2&$.%/&$0-:!T-%!/-!?&$'+!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
;<!PE6+'C%!U#'%!#!U#.!U6%/!=#)%6*Q!0#12&'3%4'!5))6!V&7-(4-.!"F*!"GGG:!H/.&$1/&$%!/60!
2#(,#61'!=#..60&'!$0-+!,-.0&'#3!#'-2+&%-0!%/#%!2&'7-)-+!/60!,#0%!2&((6%(-'%!%&!
#4&36%6&'60(!#'+!,.&(60-0!&?!6'2.-#0-+!-+$2#%6&'#3!&,,&.%$'6%6-0!#'+!#'!&,-'!4#33&%!%&!
#,,-#3!%&!43#25!7&%-.0:!E$.6'1!/60!%-'$.-!6'!&??62-*!/-!#+7&2#%-+!?&.!%/-!I-+-.#3!B3-2%6&'0!
J633*!%/-!J3#6.!B+$2#%6&'!J633*!#'+!#'%63)'2/6'1!3-1603#%6&':!L'!%/-!-0%6(#%6&'!&?!&'-!/60%&.6#'*!
%/-0-!-??&.%0!(#+-!=#..60&'!%/-!(&0%!,.&1.-0067-!,.-06+-'%!&'!(#%%-.0!&?!.#2-!?.&(!%/-!
-'+!&?!A-2&'0%.$2%6&'!%&!%/-!%>-'%6-%/!2-'%$.):!9--!W-&.1-!96'53-.*!PJ-'M#(6'!=#..60&'!
#'+!%/-!S#%%-.!&?!A#2-*Q!7'8&#'#!9#3#:&')!4;!"&1%4<$!XY*!'&:!K!Z9-,%-(4-.!"[X[\]!"[;N<"K:!
!
;K!^&1#'*!=2)!>&*-4?#%&.!()-#%&4'16!_FF:!
! ""#!
$%&'(!)*%(!)+!,-./!)+!)/(!$*0!+1!2$!'*))'(!+'0!./*&!)/$)!0*0!.+%()/*34!)/$)!*)!/$0!3+!5-.*3(..!
+1!0+*34!$30!6$.!7$&)-,(0!58!$!3(4,+!4+9(,3%(3):;<=!!>/$.(!.-,('8!,($'*?(0!)/(!0*,(!
&,(0*7$%(3)!*%&'*(0!*3!/*.!(0*)+,*$':!!@*)/+-)!&+'*)*7$'!(A-$'*)8B!C1,*7$3!C%(,*7$3.!7+-'0!
3+)!.)+&!$),+7*)*(.!'*D(!)/(!>$,,+''!>+-3)8!>+-,)/+-.(!E$..$7,(!+,!(30!)/(!-.(!+1!4-35+$)!
0*&'+%$78!$4$*3.)!F$*)*:!!G-)!)/(!*37,($.*34!1,(A-(378!+1!.-7/!(9(3).!*30*7$)(0!)/$)!5'$7D.H!
&,+.&(7).!1+,!1-''!7*)*?(3./*&!$30!)/(!*31'-(37(!)/$)!./+-'0!$77+%&$38!*)!%*4/)!,(%$*3!
5'($D!*3!)/(!1+,(.(($5'(!1-)-,(:!
! I)/(,!(0*)+,.!$4,((0!)/$)!,$7*.)!7,*)*A-(.!+1!F$*)*B!)/(!/$30'*34!+1!)/(! "#$%"&'
()*+,-%.!7+3),+9(,.8B!$30!(11+,).!)+!,(.),*7)!5'$7D!7*9*'!$30!&+'*)*7$'!,*4/).!6(,(!*3)(,,('$)(0!
&/(3+%(3$:!!J3!$3!(0*)+,*$'!$&&($,*34!*3!$!K$3-$,8!"LLM!(0*)*+3!+1!/*.!/-)0)-"&1'2"3)$$)B!
F$,,8!N:!N%*)/!%$*3)$*3(0!)/$)!6/*'(!F$*)*!.((%(0!)+!9(,*18!2)/(!+'0!.)+,8!)/$)!O(4,+(.!$,(!
*37$&$5'(!+1!.('1P4+9(,3%(3)!:!:!:!6(!$,(!58!3+!%($3.!0(.&$*,*34!+1!)/(!O(4,+(.!*3!F$8)*B!
3+,!)/(!O(4,+(.!*3!C%(,*7$:;!!F(!,(1-.(0!)+!$77(&)!)/(!&*7)-,(!+1!F$*)*!&$*3)(0!58!N):!K+/3!$.!
1$7)!$30!A-(.)*+3(0!)/(!,(&()*)*+3!+1!/*.!'*(.!58!$3+)/(,!3(6.&$&(,!*3!I/*+:!!F$*)*$3.B!N%*)/!
%$*3)$*3(0B!./+-'0!5(!)/(!$77(&)(0!$-)/+,*)*(.!6/(3!*)!7$%(!)+!)/(*,!+63!$11$*,.!$30!)/(8!
-3*9(,.$''8!,(Q(7)(0!)/(!5$.('(..!7'$*%.!1+-30!*3! "#$%4'567'$8)'9-".:'()*+,-%.:!!E+,(+9(,B!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
<=!2>'(9('$30!9.:!F$8)*B;!;8)'<"=8%&>$5&'9))B!R(7(%5(,!"SB!"LLL:!T/(!*37*0(3)!,(1(,,(0!)+!
58!>/$.(!+77-,,(0!+3!E$,7/!"<B!"LLU:!I3!)/$)!0$)(B!$!),*$'!)++D!&'$7(!$)!)/(!>$,,+''!>+-3)8!
7+-,)/+-.(:!T6+!5'$7D!5,+)/(,.!)++D!$!'+7$'!6/*)(!7*)*?(3!)+!7+-,)!+3!7/$,4(.!+1!$))(%&)(0!
%-,0(,!1+''+6*34!$3!(V7/$34(!+1!4-31*,(!)/$)!,(.-')(0!1,+%!$!&,(9*+-.!0*.$4,((%(3)!
5()6((3!)/(!)6+!&$,)*(.:!@/*)(!9*4*'$3)(.B!*37(3.(0!)/$)!5'$7D.!6+-'0!0$,(!)$D(!$!6/*)(!
7*)*?(3!)+!7+-,)B!5-,.)!*3)+!)/(!7+-,),++%!$30!1*,(0!$!5$,,$4(!+1!./+).!$)!)/(!&'$*3)*11.!$30!
)/(!5'$7D!$))(30((.:!G8!)/(!(30!+1!)/(!$))$7DB!)(3!C1,*7$3!C%(,*7$3.!'$8!0($0!$30!$3+)/(,!
)/*,)((3!6+-'0!'$)(,!0*(!1,+%!)/(*,!6+-30.:!R(.&*)(!3$)*+3$'!3(6.&$&(,!7+9(,$4(!$30!7$''.!
1+,!$3!*39(.)*4$)*+3!1,+%!5'$7D!&+'*)*7*$3.B!3+!$7)*+3!6$.!1+,)/7+%*34!1,+%!4+9(,3*34!
+11*7*$'.!*3!>$,,+''!>+-3)8B!E*..*..*&&*B!+,!@$./*34)+3:!C.!+1!E$8!#W"#B!)/(!7$.(!.)*''!
,(%$*3(0!7+'0:!X*7D!@$,0B!2T/(!>$,,+''!>+-3)8!>+-,)/+-.(!E$..$7,(B!"LLUY!C!>+'0!>$.(!
Z*'(B;!?%==%==%**%'!%=$56#'@5A![E$8!#W"#\:!
/))&Y]]%./*.)+,83+6:%0$/:.)$)(:%.:-.]$,)*7'(.]^L"])/(P7$,,+''P7+-3)8P7+-,)/+-.(P
%$..$7,(P"LLUP$P7+'0P7$.(P1*'(!
! ""#!
$%&'(!)*+,-%+-,!'(-!.*/-!0/12-,!32!'(-!45$5!6*7-.+%-+'!,8.&+6!'(-!)*+'.*7-.92!*7-.!'(-!
!"#$%&'()&*+,-%.5!!:-!&%0/&-,!'(1'!'(-!:1&'&1+!*;;&)&1/9!<-.-!=89'&;&-,!&+!9-&>&+6!1!7-99-/!
&%0/&)1'-,!&+!9837-.9&7-!1)'&7&'25!!?*+7-.9-/2@!'(-!166.-99&7-!'1)'&)9!89-,!32!'(-!45$5!
6*7-.+%-+'!'*!.-)*7-.!'(-!9(&0!<-.-!A;**/&9(B!1+,!6.*8+,-,!&+!.1)&1/!0.-=8,&)-95CD!!!
E+!)*+)/89&*+@!'(-!-,&'*.!)1//-,!*+!'(-!45$5!6*7-.+%-+'!1+,!*.,&+1.2!<(&'-!)&'&>-+9!
'*!1%-+,!'(-&.!<1295!!$%&'(!+*'-,!'(1'!<(&'-!980.-%1)&9'9!).&'&)&>-,!1+,!)*+;/1'-,!3/1)F!
/&;-!&+!:1&'&!1+,!'(-!4+&'-,!$'1'-95!!G'!'&%-9@!<(&'-!980.-%1)&9'9!0*&+'-,!'*!)*+'-%0*.1.2!
:1&'&1+!0*/&'&)1/!80(-171/!'*!=89'&;2!'(-!0*/&'&)1/!9800.-99&*+!*;!G;.&)1+!G%-.&)1+95!!H+!
*'(-.!*))19&*+9@!'(-2!1.68-,!'(1'!'(-!19)-+,1+)2!*;!3/1)F!)&'&>-+9!&+!'(-!4+&'-,!$'1'-9!
<*8/,!.-0/&)1'-!'(-!AI-6.*!980.-%1)2B!*;!'(-!:1&'&1+!J-7*/8'&*+5!!$%&'(@!(*<-7-.@!,&,!+*'!
19F!:1&'&1+9!*.!G;.&)1+!G%-.&)1+9!'*!%--'!'(-!-K0-)'1'&*+9!*;!G+6/*LG%-.&)1+95!!E+9'-1,@!
'(-!?/-7-/1+,!=*8.+1/&9'!0/1)-,!'(-!38.,-+!*;!)(1+6-!80*+!'(-!).&'&)9!*;!'(-!3/1)F!.1)-5!!
M(*9-!,-'.1)'*.9@!$%&'(!98.%&9-,@!+--,-,!'*!8+,-.9'1+,!1!9&%0/-!'.8'(N!G;.&)1+!G%-.&)1+9!
1+,!:1&'&1+9!<*8/,!9(10-!'(-&.!*<+!,-9'&+&-9!1+,!+-&'(-.!<*8/,!3-!08'!,*<+!&+!,*&+6!9*5CO!
!!! 
M(-!,-;&1+'!083/&)!9'1+)-9!*;!3/1)F!=*8.+1/&9'9!)*&+)&,-,!<&'(!'(-!3-6&++&+69!*;!1+!
*%&+*89!0-.&*,!;*.!3/1)F9!'(.*86(*8'!'(-!6/*3-5!!P2!'(-!*+9-'!*;!'(-!"QRS9@!'(-!+8%3-.!*;!
3/1)F!/2+)(&+6!7&)'&%9!'(.*86(*8'!'(-!4+&'-,!$'1'-9!.*9-@!T&99&99&00&!98))--,-,!&+!
,&9;.1+)(&9&+6!3/1)F!7*'-.9@!1+,!<(&'-!+1'&*+1/&9'9!19)-+,-,!'*!0*/&'&)1/!0*<-.!'(.*86(*8'!
'(-!$*8'(5!!G'!'(-!91%-!'&%-@!'(-!45$5!6*7-.+%-+'!89-,!68+3*1'!,&0/*%1)2!'*!;*.)-!
)*+)-99&*+9!;.*%!:1&'&1+!*;;&)&1/9!<(*!'(-2!)*+9&,-.-,!&++1'-/2!&+;-.&*.!,8-!'*!'(-&.!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
CD!AM(-!:12'&-+!M.*83/-@B!/-&0&-"'1(2"3&$$&4(U1+81.2!D@!"QQR5!
!
CO!5,%16(
! ""#!
$%&'()*++,!!-.)'/00*)1!*)'0.&'23*)1+!$4!5/0.6*&)!736*07&%7+1+!7)!8907'&!3&:*!12*!
:*%7)*&17.)!.9!&!;%.$&%!'.%.0!%7)*!12&1!:7+17);/7+2*:!+/$<*'1!'.%.0*:!6*.6%*!90.3!=271*!
0/%*0+!&%%!12*!3.0*!;%&07);,!
>2*!0*'.;)717.)!.9!12*+*!+73/%1&)*./+!:*?*%.63*)1+!$4!$%&'(!.$+*0?*0+!2*7;21*)*:!
12*70!'.33713*)1!1.!/)&3$7;/./+!&):!+/$?*0+7?*!*@60*++7.)+!.9!+436&124!=712!A&717,!!8!
:*;0**!.9!'/%1/0&%!'2&/?7)7+3!=./%:!%7);*0!7)!12*!=.0:+!&):!&'17.)+!.9!+.3*!8907'&)!
83*07'&)+!=2.!'.)17)/*:!1.!?7*=!'/%1/0*!&):!'7?7%7B&17.)!7)!&$+.%/17+1!1*03+,!!C/1!
<./0)&%7+1+D!37)7+1*0+D!&/12.0+D!&017+1+D!:76%.3&1+D!&):!.12*0!&+6707);!'%&++!&):!*%71*!8907'&)!
83*07'&)+!$*;&)!1.!.?*0%..(!A&717&)!'/%1/0&%!:799*0*)'*+!&):!*362&+7B*!12*!'.33.)!
;0./):!+2&0*:!$4!8907'&)!83*07'&)+!&):!A&717&)+,!!E.7);!+.D!12*4!+/037+*:D!=&+!12*!.)%4!
=&4!1.!'.)1*+1!&!07+7);!17:*!.9!=271*!+/60*3&'4!12&1!120*&1*)*:!1.!*0.:*!$%&'(!6.%717'&%!
;&7)+!7)!12*!F)71*:!G1&1*+!&):!*);/%9!&!+7);/%&0!*@&36%*!.9!$%&'(!+*%9H:*1*037)&17.)!7)!
A&717,!
!
! ""#!
!"#$%&'(%"'&&)(
*+,&(%"&(-%#'(./(%"&(0.'%"(
(
(
$%&%'(!)*!+,-(.%/0%!123,!4(5,!6%,!72/,8%/895!2/!8:(!'2;(*!!</!:(.!52=8:>!,:(!9(?8!
@%383!82!%88%3/!%/!(&=7%832/!3/!+/A9%/&*!!B(7%&(,!9%8(.>!,:(!(/&(&!:(.!93?(!%,!%!C:.3,83%/!
'3,,32/%.5!3/!D?.37%*!!E(86((/!8:2,(!862!,2F2=./,>!4(5,!93;(&!3/!8:(!G/38(&!H8%8(,*!!@(.(!,:(!
62.I(&!%,!%!72/,=98%/8!?2.!C:%.9(,!+*!J%8(.'%/>!%/!%=8:2.!6:2,(!!"#$%&'())*+&.(72=/8(&!
8:(!93;(,!2?!,(;(.%9!@%383%/!62'(/*!!@(.!72/8.3K=832/!82!8:(!/2;(9!3/&37%8(,!8:%8!,:(!
.('%3/(&!72//(78(&!82!:(.!:2'(9%/&!(;(/!%,!,:(!8.%;(9(&!%K2=8!8:(!A92K(*"!
D8!8:(!,%'(!83'(>!4(5,!&(;(92-(&!%!L%/MD?.37%/!,(/,3K39385!&=.3/A!:(.!-(.3-%8(837!93?(*!!
E(,3&(,!%,,3,83/A!J%8(.'%/>!,:(!K(7%'(!%/!%.&(/8!.(%&(.!2?!K9%7I!/(6,-%-(.,*N!!D772=/8,!
2?!8:(!,273%9!%/&!-293837%9!&3??37=983(,!?%73/A!D?.37%/!D'(.37%/,!?2=/&!3/!8:('!,(('!82!:%;(!
A%./(.(&!:(.!('-%8:5*!!</!4%/=%.5!"OPQ>!,:(!A%;(!%!8%9I!2/!RS:(!T(A.2>!:3,!L%,8>!L.(,(/8>!
%/&!U=8=.(V!%8!8:(!$2=/8!W32/!D$+!C:=.7:!3/!E%889(!C.((I>!$37:3A%/*!!J:39(!8:(!72/8(/8,!2?!
8:(!9(78=.(!%.(!%'K3A=2=,>!38,!&(,3.(&!2=872'(!3,!79(%.*!!L.27((&,!?.2'!8:(!8%9I!A3;(/!K5!8:(!
/%83;(!@%383%/!6(/8!82!8:(!T%832/%9!D?.2MD'(.37%/!1(%A=(!XTDD1Y>!%!/(6!2.A%/30%832/!9(&!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"!C:%.9(,!+9'(.!J%8(.'%/>!!"#$%&'())*+!XE2,82/Z!E.=7(!@='-:.3(,>!</7*>!"P[#Y\!RVC%.3K!
]=((/,!3,!T(6!E22I!?.2'!$(7:%/37!U%99,!D=8:2.>V!,)-$+./*&01)*$*2&3/(#*"45&B(7('K(.!"N>!
"P[N*!
!
N!RD!T%83;(!2?!@%583>V!67)&8#))9"*5!$%.7:!#>!"OPN*!
! ""#!
$%!&'!&()*+,!-)./012!+13!45,()6!7829+132.!:+/2.,!/(+/!,)0;(/!<088!=5/5>21,(56!+13!2?0+8!
.5;(/,!<).!7<.5=+1!7*2.5=+1,'@!
A2.(+6,!)B51;!/)!(2.!,(+.23!=)**5/*21/!/)!/(2!;)+8,!)<!7<.5=+1!7*2.5=+1,C!D2%,!
,))1!.2=25E23!*).2!51E5/+/5)1,!/)!,62+F!$2<).2!1)./(2.1!$8+=F!+03521=2,'!!D2%,!;+E2!,2E2.+8!
+335/5)1+8!/+8F,!)1!G+5/5!+13!/(2!H.2<).*,!)<!/(2!()0.I!$2<).2!82+E51;!J5=(5;+1'!!K(2!129/!
/.+E2823!/(.)0;(!B2,/2.1!L2B!M).F!+13!1)./(2.1!A211,%8E+15+'!!&(.)0;()0/!/(2!,6.51;!
+13!,0**2.!)<!"NOPC!8+.;2!+03521=2,!51!2+=(!8)=+/5)1!<8)=F23!/)!7JQ!=(0.=(2,!+13!.0.+8!
=+*6;.)013,!/)!(2+.!(2.!35,=0,,!HG+%/5!+13!/(2!G+%/5+1,CI!296.2,,!6.532!51!$251;!=+8823!
HL2;.)CI!+13!8+*21/!/(+/!R260$85=+1,!(+3!1)/!3)12!*).2!/)!2*6)B2.!$8+=F!B)*21!8)%+8!/)!
/(25.!6+./%!).!,2=0.2!/(2!6.)*5,2!)<!R2=)1,/.0=/5)1'!!S1!/(2!<+88C!D2%,!B21/!/)!L2B!M).F!T5/%'!!
&(2.2!,(2!=)1/51023!/)!=+6/5E+/2!+03521=2,!B(582!+8,)!$2=)*51;!+!=)E2/23!;02,/!+/!/(2!
35112.!6+./52,!(),/23!$%!/(2!=5/%U,!$8+=F!285/2'V!!!
7/!/(2!,+*2!/5*2!/(+/!D2%,!<)013!+!B+.*!.2=26/5)1!+*)1;!7<.5=+1!7*2.5=+1,!51!/(2!
L)./(C!+!*0,5=+8!;.)06!823!$%!/B)!$8+=F!,)0/(2.12.,!,)8535<523!/(25.!$)13!B5/(!G+5/5+1,'!!S1!
/(2!,6.51;!)<!"NOPC!J+/583+!+13!W+E53!D)12,!<).*23!/(2!K/+.!&2112,,22!D0$5822!K51;2.,!B5/(!
/(2!51/21/5)1!)<!2*$+.F51;!)1!+1!51/2.1+/5)1+8!/)0.'!!&(2!/.)062!823!$%!/(2!*+..523!=)0682!
<.)*!/(2!T(2,+62+F2!,))1!326+./23!/(2!X15/23!K/+/2,!<).!D+*+5=+!B(2.2!/(2%!;+E2!/(25.!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
@!H4+//82!T.22F!T(+/CI!!"#$%&'()*#'&#+,!D+10+.%!"PC!"NOP'!L)!35.2=/!2E5321=2!295,/,!/)!
=)..)$).+/2!/(5,!851F!$0/!5/!5,!85F28%!/(+/!D2%,!.28523!)1!(2.!=)1,08/51;!B).F!B5/(!:+/2.*+1!
+13!(2.!,62+F51;!21;+;2*21/,!/)!<013!(2.!<0/0.2!2132+E).,!51!7<.5=+'!S<!/.02C!/(+/!*+F2,!
/(2!=)1/.5$0/5)1!/)!/(2!L77Y!+88!/(2!*).2!.2*+.F+$82'!
!
V!!"#$%&'()*#'&#+,$D+10+.%!ZVC!"NOP[!HL)!T+F2B+8F!)1!/(2!A.);.+*CI!-#.$/0+1$23#,$J+%!@C!
"NOP[!HQ8*5.+!L)/2,CI!-#.$/0+1$23#,!J+%!"\C!"NOP[!HK%.+=0,2!K5</51;,CI!-#.$/0+1$23#,$D08%!
"ZC!"NOP[!HQ8*5.+!L)/2,CI!-#.$/0+1$23#,!70;0,/!Z@C!"NOP[!H4.))F8%1!4.52<,CI!-#.$/0+1$23#,!
]=/)$2.!Z^C!"NOP'!
! ""#!
$%&'(!)*&$+&,-./*'0!!1$(*&!2-3%4!&*(5&.*4!6&%*$78!(+!(9*!:.%(*4!;(-(*'!(+!&*/&5%(!.*<!
,*,6*&'=!(9*8!.*>(!)&+/**4*4!(+!?-%(%0@!
A9*!9%B97%B9(!+$!(9*%&!,+.(9'!')*.(!%.!(9*!CD7-/E!F*)567%/G!<-'!-!)*&$+&,-./*!B%3*.!
-(!(9*!?-%(%-.!H-(%+.-7!I-7-/*0!!J.!H+3*,6*&!"KLM=!I&*'%4*.(!N7+&3%7!?8))+7%(*!'*.(!
%.3%(-(%+.'!$+&!(9*!*3*.(!(+!(9*!C6*'(!)*+)7*G!%.!I+&(O-5OI&%./*0!!I-7)-67*!*>/%(*,*.(!
P5%/E78!'<*77*4!-,+.B!(9*!?-%(%-.!*7%(*0!!Q.!(9*!.%B9(!+$!(9*!,5/9O-.(%/%)-(*4!/+./*&(=!
<*77O4&*''*4!*'/+&('!6&+5B9(!(9*!)*&$+&,*&'!%.(+!-!,5'%/!9-77!-4+&.*4!68!)-7,'=!$*&.'=!-.4!
&+'*'!-'!<*77!-'!)-(&%+(%/!$7-B'=!65.(%.B'=!-.4!&5B'0!!1$(*&!(9*!1$&%/-.!1,*&%/-.'!*.R+8*4!-!
')&*-4!+$!<%.*=!$&5%(=!-.4!)*&$5,*'=!(9*!.-(%+.-7!6-.4!'(&5/E!5)!-!'+.B!%.!(9*%&!9+.+&0!!A9*!
(&+5)*!4%4!.+(!4%'-))+%.(!<9*.!%(!/-,*!(%,*!$+&!(9*%&!)*&$+&,-./*0!!1(!%('!/+./75'%+.=!(9*!
*.&-)(5&*4!-54%*./*!'*&*.-4*4!S-(%74-!<%(9!%,)-''%+.*4!/&%*'!+$!C'(-&G!-.4!C-.B*70GT!
S+&*!/+,,*.4-(%+.'!$+77+<*4!(9*!&+5'%.B!-/(0!!?-%(%-.!+$$%/%-7'!)&*'*.(*4!S-(%74-!
<%(9!-!B+74!,*4-77%+.!-.4!B-3*!9*&!-.4!-.+(9*&!$*,-7*!,*,6*&!+$!(9*!(&+5)*!6+5P5*('!+$!
&*4!&+'*'0!!1((*.4**'!(9*.!+$$*&*4!(9*!*.(%&*!B&+5)!(9*%&!/+,)7%,*.('!-.4!(+-'('!45&%.B!-!
&*/*)(%+.0!!S+'(!)&+,%.*.(!<-'!(9*!-44&*''!B%3*.!68!?8))+7%(*0!!?*!%.$+&,*4!(9*!
)*&$+&,*&'!(9-(U!
J!$**7!-!)&%4*!%.!/+,)7%,*.(%.B!8+5!-77!5)+.!(9*!B&*-(!-43-./*,*.(!-.4!
%.(*77%B*./*!8+5!9-3*!-/P5%&*40!!J!$**7!)&+54!(+!'**!(9*!*.7%B9(*.,*.(!,8!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
@!V+9.!W&-X%-.+=!CA9*!Y-&78!Z%$*!-.4![-&**&!+$!(9*!CD7-/E!I-((%GU!A9*!Q48''*8!+$!-.!1$&%/-.!
1,*&%/-.!;%.B*&!%.!(9*!Z-(*!H%.*(**.(9![*.(5&8=G!!"#$%&'(")(*+,(-.,$/0&%(1#2/0"'"3/0&'(
4"0/,*5(@\=!.+0!\!]15(5,.!^MMM_U!@T"O@T\!-.4!Z8..!166+(!-.4!2+5B!;*&+$$=!6#*(")(4/3+*7(
8+,(9/2,(")(-)$/0&%(-.,$/0&%(:";#'&$(1#2/0<(=>>?@=>?A(]V-/E'+.U!:.%3*&'%(8!I&*''!+$!
S%''%''%))%=!^MM^_=!^#O`M0!
!
T!CV+5&.-7%'(%/!-.4!I*&'+.-7=G!B,C(D"$E(-3,<!;*)(*,6*&!"\=!"KLMa!CA9*!;(-B*=G!8+,(F$,,.&%<(
H+3*,6*&!"=!"KLMa!CQ$!F-/*!J.(*&*'(=G!G',H,'&%I(J&K,**,<!2*/*,6*&!^#=!"KLMa!N7+&*./*!
b%77%-,'=!CW5*'('!+$!W*.0!?8))+7%(*=G!B,C(D"$E(-3,<!2*/*,6*&!^#=!"KLMa!C;(-B*=G!8+,(
F$,,.&%<(V-.5-&8!"#=!"KL"!
! ""#!
$%&$'%!()%!*(+,-.!/0)&1.0&1/!/0%!2&)'34!5!6(7!*7!$%&$'%!8%9(16%!2%!(''!
0(:%!6$)1-.!;)&*!/0%!<;),9(-!)(9%4=!
!
>0%!/)(-6-(/,&-('!?&1)-%76!&;!@%76!(-3!&;!/0%!@18,'%%!A,-.%)6!/)(:%)6%3!9&**&-!
91'/1)('!/%))(,-4!!B'(9+!-&)/0%)-%)6!(99%-/1(/%3!/0%!$&',/,9('!6(',%-97!&;!/0%,)!)%'(/,&-60,$!
2,/0!C(,/,!(6!/0%7!%-9&1)(.%3!(!C(,/,(-!6$%(+%)!20&!(,3%3!/0%!9(16%!&;!/0%!D<<EF!
(33)%66%3!/0%!;(,',-.6!&;!/0%!G%$18',9(-!H()/7F!(-3!&;;%)%3!0%)!$%)6$%9/,:%!&-!8'(9+!
$)&.)%664!!5-!(!6,*,'()!:%,-F!/0%!A/()!>%--%66%%!/&1)!2(6!*190!*&)%!/0(-!(!9&-;,)*(/,&-!&;!
8'(9+!816,-%66!(91*%-!&)!$)&&;!/0(/!8'(9+!*16,9,(-6!9&1'3!%690%2!*,-6/)%'!6/%)%&/7$%64!!
5-6/%(3F!87!6&',3,;7,-.!/0%,)!)(9,('!+,-60,$!2,/0!C7$$&',/%!(-3!.,:,-.!%I/%-6,:%!)%$&)/6!&-!
/0(/!%I$%),%-9%F!/0%!6,-.%)6!%;;%9/,:%'7!',-+%3!8'(9+!()/!,-!/0%!J-,/%3!A/(/%6!2,/0!8'(9+!
91'/1)%!,-!C(,/,F!(-3!8'(9+!(1/&-&*7!0%)%!2,/0!8'(9+!,-3%$%-3%-9%!/0%)%4!!!
>0%!%-/016,(6/,9!)%9%$/,&-!&;!@%76!(-3!/0%!,-/%)-(/,&-('!/)(:%'6!&;!/0%!A/()!
>%--%66%%!@18,'%%!A,-.%)6!('6&!3%*&-6/)(/%!(!8)&(3%)!/)%-3!,-!8'(9+!$&',/,9('!91'/1)%!(-3!
$18',9!',;%4!!K1),-.!/0%!"#LM6F!(6$,),-.!9'(66!(-3!%',/%!<;),9(-!<*%),9(-6!;&).%3!/,%6!2,/0!
C(,/,(-6!(-3!3)%2!9&*$(),6&-6!8%/2%%-!8'(9+!',;%!,-!C(,/,!(-3!/0%!J-,/%3!A/(/%64!!>0,6!
,*$1'6%!)%61'/%3!;)&*!(!9&-:,9/,&-!/0(/!/0%)%!2%)%!9'%()!9&--%9/,&-6!8%/2%%-!/0%!$',.0/!&;!
<;),9(-!<*%),9(-6F!20&!;(9%3!(!),6,-.!/,3%!&;!3,6;)(-90,6%*%-/F!'7-90,-.F!(-3!!"#$%&"!
6%.)%.(/,&-F!(-3!/0%!*,6;&)/1-%!&;!C(,/,(-6F!20&!9&-;)&-/%3!/0%!,-/%-6,;,%3!(-/(.&-,6*!&;!
/0%!J4A4!.&:%)-*%-/!(-3!/0%!9&-3%69%-6,&-!&;!20,/%!;&)%,.-%)64!!>0%!,-9',-(/,&-!/&!',-+!
3%:%'&$*%-/6!,-!C(,/,!(-3!/0%!J-,/%3!A/(/%6!&-'7!6/)%-./0%-%3!20%-!@%76F!C7$$&',/%F!(-3!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
=!N,'',(*6F!OP1%6/6!&;!P%-4!C7$$&',/%4Q!>0%!/)&1$%!'%;/!C(,/,!&-!@(-1()7!RF!"#L"4!<;/%)!
/&1),-.!,-!A/4!>0&*(6F!B()8(3&6F!P)%-(3(F!B),/,60!P1,(-(F!<-/,.1(F!A/4!S,//6F!T&-/6%))(/F!(-3!
D%:,6F!/0%7!)%/1)-%3!/&!/0%!J-,/%3!A/(/%6!&-!@1'7!UF!"#L"4!
#
! ""#!
$%&'(!)($*+,',%!-.+%+.,/!.))'.('0!1+22+,3!%$!0(.1!'4)2+5+%!).(.22'2/!6'%1'',!%&'!%1$!
5$**7,+%+'/!$8!%&'!98(+5.,!:+./)$(.;!!
<$!6'!5'(%.+,=!)'(5')%+$,!1./!('.2+%>!8$(!62.5?!2'.0'(/;!!@5&$2.(/!&.A'!*.0'!.!
5$*)'22+,3!5./'!%&.%!B;@;!(.5+/*!5$720!2+*+%!+*)'(+.2!)$2+5>!./!1'22!./!67%%('//!+%;!!C7%!8$(!
98(+5.,!9*'(+5.,/!'4)'(+',5+,3!%&'!D,.0+(E!$8!B;@;!(.5'!('2.%+$,/!.22!'A+0',5'!/733'/%'0!
%&.%!.,%+F62.5?!.%%+%70'/!('+,8$(5'0!.88($,%/!%$!-.+%+;!!G,!%7(,=!%&'>!/7(*+/'0!%&.%!%&$/'!
.88($,%/!/%(',3%&','0!%&'!A'(>!.,%+F62.5?!.%%+%70'/!%&.%!5.7/'0!%&'*;!!@$=!.2%&$73&!
.*6+A.2',%!.6$7%!B;@;!'4).,/+$,!+,!3','(.2=!%&'>!7,'H7+A$5.22>!(.22+'0!%$!%&'!0'8',/'!$8!
-.+%+;I!!<&'!,7*'($7/!98(+5.,!9*'(+5.,/!1&$!5(.8%'0!,'1!,.((.%+A'/!.6$7%!%&'!-.+%+.,!
J'A$27%+$,=!K7/%+8+'0!-.+%+.,!+,0')',0',5'=!.,0!'4%$22'0!%&'!)($/)'5%!$8!-.+%+.,!)($3('//!
5$720!,$%!+3,$('!%&'!('2.%+$,/&+)!6'%1'',!%&'!-.+%+.,!/%(7332'!8$(!)$2+%+5.2!.7%$,$*>!.,0!
%&'!98(+5.,!9*'(+5.,!'88$(%!%$!.%%.+,!+%;!!G,0''0=!%&'>!+,/+,7.%'0!%&.%!-.+%+!1./!%&'!8+,.2!
6.%%2'3($7,0!$,!1&+5&!62.5?/!1$720!5$,%'/%!1&+%'!/7)('*.5>L(&'%$(+5.22>!.,0=!.%!%+*'/=!
H7+%'!2+%'(.22>;!!9!5$&$(%!$8!./)+(+,3!52.//!.,0!'2+%'!98(+5.,!9*'(+5.,/!%&7/!+,/+/%'0!%&.%!
%(.,/5',0+,3!M+*!N($1+/*!.%!&$*'!('H7+('0!%&'!%(+7*)&!$8!-.+%+!$A'(!%&$/'!1&$!
%&('.%','0!&'(!'4+/%',5'!+,!1$(0!.,0!+,!)(.5%+5';!!!
!!! 
:7(+,3!%&'!8+(/%!*$,%&/!$8!"II#=!%&'!5$,,'5%+$,!6'%1'',!(.5+/%!5(+%+H7'/!$8!-.+%+!.,0!
%&('.%/!%$!+%/!/$A'('+3,%>!3('1!52'.('(!%$!62.5?!,'1/).)'(!'0+%$(/;!O&+%'!K$7(,.2+/%/!.,0!
'0+%$(+.2+/%/!+,!'A'(>!('3+$,!$8!%&'!B,+%'0!@%.%'/!)'()'%7.%'0!/',/.%+$,.2!%.2'/!$8!1.,%$,!
A+$2',5'=!&7*.,!/.5(+8+5'=!5.,,+6.2+/*=!/'47.2!0')(.A+%>=!.,0!0'3','(.%'!P$0$7!(+%7.2/!+,!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
I!92$,3!1+%&!Q$A'!.,0!R.%'1$$0=!$,!(.5'!.,0!'*)+('!+,!B;@;!&+/%$(>!/''!'/)'5+.22>!S+5&'2'!
S+%5&'22!D<&'!C2.5?!S.,T/!C7(0',U!98(+5.,!9*'(+5.,/=!G*)'(+.2+/*=!.,0!V$%+$,/!$8!J.5+.2!
S.,&$$0!"I#WF"#"W=E!!"#$%"&#'("&)*+$,'$-*(.*/(0'&)*1'2#(%3*XX!Y"###ZU![[F##;*
! "#$!
%&'(')*!!+,-.!/.(0&1(,02!.345'1'(56!5'78./!(9.'0!7.:&(';.!&22.22-.7(2!,<!%&'('&7!5'<.!(,!(9.'0!
2=44,0(!<,0!'7(.0;.7(',7!>6!?9'(.!@-.0'1&72!'7!%&'(')!!@7!./'(,0'&5!'7!&!A&7=&06!./'(',7!,<!
(9.!!"#$"$%&'()%*"+,((,!1,-45&'7./!(9&(!(9.!1,72'2(.7(!0.4,0(2!,7!%&'('&7!2&;&:.06!?.0.!
>.1,-'7:!('0.2,-.!&7/!'(!1&55./!,7!<.55,?!B?9'(.!<,582!&7/!C90'2('&72!(,!2(.4!'7!&7/!4=(!&7!
.7/!(,!(9.!/'0(6!-=//5.D!1&=2./!>6!&!B/.:0&/./!0&1.D!'7!7../!,<!2,&4!&7/!1';'5'E&(',7)!!F7!
0.24,72.G!A,97!H)!I&55.0G!./'(,0!,<!(9.!J,4.8&!-.,/'0"#%&'('+,#1!/0.?!&((.7(',7!(,!(9.!
964,10'26!,<!(9,2.!?9'(.!@-.0'1&72!?9,!'-&:'7./!(9.-2.5;.2!&2!&:.7(2!,<!1';'5'E&(',7)!!J9.!
<,0-.0!25&;.!/.7,=71./!9'2!K,=07&5'2('1!1,=7(.04&0(G!&0:='7:L!!
F(!2..-2!(,!=2!(9&(!(9.!?9'(.!<,582!&7/!C90'2('&72!9&;.!&!>0,&/!<'.5/!<,0!
-'22',7&06!,4.0&(',72!9.0.!&(!9,-.)!M,0!&!-,0.!/'0(6G!2&;&:.!&7/!-=//5./!
2(&(.!,<!&<<&'02!7.;.0!.3'2(./!(9&7!'2!(,!>.!<,=7/!'7!C90'2('&7!@-.0'1&!)!)!)!?.!
<..5!N='(.!2=0.!(9&(!(9.!B?9'(.!<,582!&7/!C90'2('&72D!?'55!7.;.0!1';'5'E.!(9.!
%&6('&72!?'(9!&!O'>5.!'7!,7.!9&7/!&7/!&!29,(!:=7!'7!(9.!,(9.0P!&7/!(9.0.<,0.!
9&;.!7,!7../!,<!29'44'7:!&!B5,(!,<!2,&4)D!J9.!Q.:0,2!,<!%&6('G!&0.!7,(!2(=18!,7!
R&78..!&7/!O0'('29!0.5':',7)D"$!
!
C,71=00.7(!/.;.5,4-.7(2!'7!(9.!S&1'<'1!0.'7<,01./!(9.!,4'7',7!(9&(!&7!'710.&2./!
40.2.71.!,<!?9'(.!@-.0'1&72!'7!%&'('!?,=5/!>.!40,>5.-&('1!&(!>.2()!!T=0'7:!(9.!5&(.!"UU$2G!
(9.!+&-,&7!F25&7/2!1&-.!=7/.0!(9.!'-4.0'&5!:&E.!,<!(9.!V7'(./!+(&(.2G!W0.&(!O0'(&'7G!&7/!
W.0-&76)!!@(!(9.!9.':9(!,<!/'45,-&('1!(.72',72G!V)+)!&7/!W.0-&7!?&029'42!.7:&:./!'7!&!
(.72.!2(&7/,<<!'7!&!+&-,&7!9&0>,0!(9&(!,756!.7/./!?9.7!&!2(,0-!?0.18./!(9.-)!T,E.72!,<!
V)+)!1'('E.72!5,2(!(9.'0!5';.2!&2!&!0.2=5(!,<!&!7&(=0&5!/'2&2(.0!(9&(!(.-4,0&0'56!-&/.!(9.!
2.72.5.227.22!,<!(9.!9,2('5'('.2!15.&0!(,!(9.!1,7(.7/'7:!7&(',72)!F7!(9.!?&8.!,<!(9.!2(,0-G!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
*!J9.!5'2(!,<!7.:&(';.!&22.22-.7(2!,<!%&'('!4.0-.&('7:!?9'(.!@-.0'1&G!.;.7!'7!,7.!-,7(9G!'2!
.3(.72';.!>=(!<,0!&!0.40.2.7(&(';.!2&-45.!2..!B%&6('X2!T.24,(GD!23$%-#4,5,$%6'.,$1%A&7=&06!
*G!"UU*P!B%,00'>5.!@(0,1'('.2!'7!%&6('GD!&7'0"43%6/'89#,1%A&7=&06!"#G!"UU*P!&7/!BC&77'>&52!'7!
%&6('L!J9.!O5,,/YC=0/5'7:!Z.5':',=2!Z'(.2!,<!(9.!S&45,'2GD!67,%:"'5)%-.,/'0"#1%A&7=&06!"UG!
"UU*)!
!
"$!BI9'(.!M,582!&7/!C90'2('&72!'7!%&6('GD!67,%-.,/'0"#%&'('+,#1%A&7=&06!#[G!"UU*)!
! "#"!
$%&'()*+!,-%!.)/,%0!1,(,%2+!()0!$&%(,!3&/,(/)!'%,!/)!3%&4/)+!5-%&%!,-%*!(6&%%0!,7!(!5/0%8
&()6/)6!,&%(,*!,-(,!%)29&%0!,-%!:%&2/2,%);%!7<!<7&%/6)!4()0-740/)6!()0!<7&%/6)!=90/;/(4!()0!
67>%&)'%),(4!/)<49%);%!/)!()!72,%)2/?4*!27>%&%/6)!1('7(@""!
A-%!?4(;B!:&%22!0%;/0%0!,-(,!,-%!1('7()!/229%!;7)</&'%0!,-%!-*:7;&/,/;(4!()0!
7::&%22/>%!)(,9&%!7<!.@1@!<7&%/6)!:74/;*@!!C)!D()9(&*!"EEF+!G(44%&!(2B%0!5-%,-%&!HI4%>%4()0!
()0!,-%!J'%&/;()!:%7:4%!<%%4!:&790!7<!-/2!6&%(,!()0!?&(>%!(;,!/)!?944*/)6!,-%!<%%?4%!
&%:9?4/;!7<!K(*,/!5-%)!I()(0(!()0!,-%!$%&'()!L':/&%!-(>%!<7&!,-%!4(2,!*%(&!?%%)!@!@!@!
2-(B/)6!,-%/&!</2,2!/)!79&!<(;%@M"#!!J<,%&!()7,-%&!?4(;B!)%52:(:%&!7:/)%0!,-(,!;7)2/2,%);*!
2-7940!'()0(,%!(!25/<,!&%2:7)2%!,7!,-%!$%&'()!(<<&7),2+!%0/,7&!I-(&4%2!K%)04%*!7<!,-%!
"#$%&'())*!+,-*%%*!(0>/2%0!-/2!:%%&!,7!&%'%'?%&!,-(,!H$%&'()*!/2!)%(&%&!.);4%!1('N2!%O9(4!
/)!2,&%)6,-!,-()!4/,,4%!K(*,/M!()0!,-92!57940!4/B%4*!29<<%&!)7!&%:%&;922/7)2!<7&!/,2!;-(44%)6%2!
,7!.@1@!/),%&%2,2!(?&7(0@!!C)!K%)04%*N2!%2,/'(,/7)+!,-%!0/;-7,7'792!(;,/7)2!/)!,-%!I(&/??%()!
()0!,-%!P(;/</;!-(0!:&7>%)!?%*7)0!079?,!,-(,!,-%!.)/,%0!1,(,%2!5(2!(!H;75(&04*!?944*@M"Q!
P(&,/2()!/),%&%2,2!9)079?,%04*!(;;79),%0!<7&!'9;-!7<!,-%!;&/,/;/2'!4%>%4%0!(,!()!
/);7)2/2,%),!()0!&(;/2,!.@1@!<7&%/6)!:74/;*@!!G(44%&!()0!K%)04%*!?7,-!/0%),/</%0!,-%'2%4>%2!
(2!R%:9?4/;()2+!2%;9&%0!<%0%&(4!(::7/),'%),2!<&7'!R%:9?4/;()!:&%2/0%),2+!()0!92%0!,-%/&!
)%52:(:%&2!,7!,&9':%,!,-%/&!:(&,*@!!19?2;&/?%&2!7<!,-%/&!:(:%&2!;7940!%S:%;,!,7!&%(0!
;7)2/2,%),!;&/,/O9%2!7<!,-%!T%'7;&(,/;!P(&,*+!/);490/)6!7)!,-72%!7;;(2/7)2!5-%)!,-%!
/),%&%2,2!7<!K(/,/()2!2%%'%0!,7!?%!9)0%&!2/%6%@!!J,!,/'%2+!&%;/:/%),2!7<!?4(;B!R%:9?4/;()!
:9?4/;(,/7)2!>7/;%0!,-%/&!75)!0/2:4%(29&%!5/,-!(!T%'7;&(,/;!P(&,*!,-(,!2%%'%0!,7!2-75!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
""!P(94!U@!V%))%0*+!./*!0,12,$!.,$3)*4!5!0%#67!($!5$3)28+*91,$851*9(:,$!;*),%(2$&<!=>?>8
=@AA!WX%5!Y7&BZ!3(&)%2![!X7?4%+!"F\]^@!
!
"#!./*!51*9(:,$!B(%(-*$<!D()9(&*!"E+!"EEF@!
!
"Q!"#$%&'())*!+,-*%%*<!D()9(&*!#_+!"EEF@!
! "##!
$%&&$'!%(&')'*&!%(!)'*+',&%(-!&.'!)%-.&*!/0!1$2,3*!2&!./4'!/)!21)/256!!7(!/('!/,,2*%/(8!2!
)'25')!/0!&.'! "#$%&'()&*+,,*9)/&'!&.'!'5%&/)!,$2%4%(-!&.2&!&.'!&)'2&4'(&!/0!:2%&%!92*!%(!
;*&)%3%(-!,/(&)2*&<!&/!&.'!5%+$/42&%,!)'$2&%/(*!1'&9''(!&.'!=(%&'5!>&2&'*!2(5!?')42(@6!!A(!
&.'!$'&&')8!&.'!9)%&')!2**')&'5!&.2&!;%(!&.'!/('!,2*'!&.'@!+B)*B'!2!1B$$5/C%(-8!%(&%4%52&%(-!
+/$%,@8!1/)(!/0!&.'!3(/9$'5-'!/0!*B+')%/)!*&)'(-&.8!%(!&.'!/&.')!2!9'238!D2,%$$2&%(-8!
,/92)5$@!,/B)*'6<!!E.'!B(FB*&!&)'2&4'(&!/0!:2%&%!2(5!&.'!+'),'%D'5!,/92)5%,'!%(!&.'!02,'!/0!
?')42(!%4+B5'(,'!$'5!&.'!9)%&')!&/!$24'(&G!;7.H!I'4/,)2&*!9.@!9')'!@/B!'D')!425'6<"J!!!
! K&!&.'!*24'!&%4'8!$'25%(-!1$2,3!L'+B1$%,2(*!2$$'-'5!&.2&!&.'%)!-/D')(4'(&M*!0/,B*!
/(!5/4%(2&%(-!,/$/)'5!+'/+$'!21)/25!'N2,')12&'5!)2,%2$!%(FB*&%,'!2&!./4'6!!A(!O'1)B2)@!
"PPQ8!:2))@!R6!>4%&.!&/$5!)'25')*!/0!.%*!-.,/,."&0*1"2,((,*&.2&!.'!,/B$5!(/&!4B*&')!2(@!
/B&)2-'!/D')!+'),'%D'5!,.2$$'(-'*!&/!=6>6!%(&')'*&*!%(!:2%&%8!>24/28!/)!'$*'9.')'!9.'(!;/B)!
K4')%,2(!,%&%C'(*8!,/$/)$'**8!2)'!%&#3.(%&'*/B)!K4')%,2(!,%&%C'(*8!,/$/)'58!9%&.%(!&.'%)!D')@!
/9(!1/)5')*6<!!E.'!L'+B1$%,2(!'5%&/)!(/&'5!&.2&!9.%$'!9.%&'!K4')%,2(*!1',24'!%(,'(*'5!
/D')!&.'!4"5(%,&*6,738.%98!,/B(&$'**!;5'0'(,'$'**!2(5!/00'(,'$'**!S*%,T!,/$/)'5!+'/+$'!2)'!
#$)(*0):&!%(!,/$5!1$//5!6!6!6!5)%D'(!0)/4!&.'%)!./4'*!)'-2)5$'**!/0!*'N!/)!%((/,'(,'6<!!>4%&.!
2)-B'5!&.2&!;:2@&%!2(5!>24/2!.2D'!/00')'5!(/!-)/**')!%(*B$&!&/!K4')%,2!2(5!.')!,%&%C'(*!
&.2(!K4')%,2!%*!%(0$%,&%(-!/(!&.'4!'D')@!52@<!2(5!.'!,2$$'5!/(!9.%&'!K4')%,2(*!&/!1'!
;#$";,0!&.2&!/+'(!)2+%('!2(5!0)2&)%,%5'!B(5')!&.'%)!D')@!(/*'*!.2D'(M&!1''(!-%D'(!&.'!
'00',&%D'!2&&'(&%/(!/0!&.'!+)/+')!2B&./)%&%'*6<"U!!O/)!>4%&.8!=6>6!%4+')%2$%*4!(/&!/($@!
'(52(-')'5!&.'!*/D')'%-(&@!/0!:2%&%2(*!2(5!>24/2(*!1B&!%&!2$*/!5'0$',&'5!(''5'5!2&&'(&%/(!
0)/4!&.'!/(-/%(-!'00/)&*!&/!)'*&)%,&!1$2,3!,%D%$!2(5!+/$%&%,2$!)%-.&*6!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"J!V2@WX2@8!;K4')%,2(!I%+$/42,@8<!<$,*!"#$%&'()&*+,,=*O'1)B2)@!Q8!"PPQ6!
!!
"U!;K4')%,2Y:2@&%Y>24/28<!-.,/,."&0*1"2,((,=*O'1)B2)@!#Z8!"PPQ6!
! "#$!
%&'(!)*+,'!-./012(!-3'/012(,!4*+!4'/'!,5'6)0127!+.!)*'!8'69:7012(!;2/)<!/20,'=!
>9',)0+(,!2:+9)!)*'!)/'2)3'()!+.!?20)0!:<!@'3+1/2)01!+..01027,A!!%=42/=!B++6'/C!2!,'7.D
6/+17203'=!6+70)0127!0(='6'(='()C!.+9(='=!)*'!E(=02(26+70,!"#$$%&'!0(!62/)!=9'!)+!*0,!
=0,,2)0,.21)0+(!40)*!)*'!8'69:7012(!;2/)<!0(!E(=02(2A"F!!?'!27,+!123620G('=!.+/!B7'&'72(=!
2(=!1/0)010H'=!?2//0,+(A!@',60)'!*0,!6+70)0127!7'2(0(G,C!B++6'/!'I6/',,'=!=+9:)!2:+9)!)*'!
+9)G+0(G!@'3+1/2)01!2=30(0,)/2)0+(J,!='=012)0+(!)+!2!9(0.+/3!2(=!1+(,0,)'()!.+/'0G(!
6+701<A!!K6'10.01277<C!*'!(+)'=!)*2)!L)*'/'!42,!(+!=2(G'/!0(!5(+150(G!2!1*06!+..!70))7'!?2<)0J,!
,*+97='/!:9)!*+4!2:+9)!)21570(G!:0G!M'/32(<J,!/0G*)!,*+97='/AN"O!!M0&'(!B++6'/J,!72)'/!
,966+/)!.+/!PAKA!'I62(,0+(0,3C!*0,!>9',)0+(!705'7<!*2=!7',,!)+!=+!40)*!6/+)'1)0(G!)*'!
,+&'/'0G()<!+.!4*2)!*'!2=30))'=!42,!L)*'!G/'2)',)!2(=!.+/'3+,)!:7215!/'69:701N!2(=!3+/'!
)+!=+!40)*!'(,9/0(G!)*2)!)*'!PAKA!G+&'/(3'()!6/+)'1)'=!0),!.+/'0G(!0()'/',),!(+!32))'/!)*'!
2=&'/,2/<A"Q!!R'&'/)*'7',,C!)*'!"#$$%&'!'=0)+/!:/+9G*)!2))'()0+(!)+!)*'!42<,!0(!4*01*!PAKA!
.+/'0G(!6+701<!/'67012)'=!2!=+3',)01!2G'(=2!)*2)!0(1/'2,0(G7<!'()207'=!,'62/2)'!2(=!9('>927!
)/'2)3'()!.+/!:7215,!2(=!4*0)',A!
S*'(!T'(U230(!?2//0,+(!)++5!+..01'C!-./012(!-3'/012(,!4*+!*2=!&+01'=!9('2,'!
40)*!B7'&'72(=J,!.+/'0G(!6+701<!.21'=!2!('4!,')!+.!1+(1'/(,A!!V*'!)/2(,0)0+(!)+!2!8'69:7012(!
2=30(0,)/2)0+(!6/+=91'=!2!,1/23:7'!.+/!)*'!7030)'=!.'='/27!266+0()3'(),!,)077!2&2072:7'!)+!
-./012(!-3'/012(,A!!K+3'!6/+30('()!:7215!8'69:7012(,!2))'36)'=!)+!G20(!)*'!=067+32)01!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"F!M'+/G'!WA!X(+IC!()&*$!&'+!"#$$%&',!-.$!/0123425#&6.7!28!9$2#5$!:;!<'2=>!'=A!S0772/=!TA!
M2)'4++=C!Y/A!ZW'I0(G)+([!P(0&'/,0)<!+.!X'()915<!;/',,C!"\O\]C!#F^!-7''(!YA!82)H72..C!
LE779,)/2)'=!-./012(!-3'/012(!Y+9/(270,3[!;+70)0127!B2/)++(0(G!0(!)*'!?'+4&'&62)4@!"#$$%&'CN!
0(!($$A4'5!&!B24C$,!?%&5$@!28!D&C$!&'+!9$'+$#!4'!1.$!EF1.!G$'10#7!H#$@@C!'=,AC!@2&0=!TA!
K21*,32(C!KA!X0)/'77!89,*0(GC!2(=!8+<!_+//0,C!Y/A!ZS',)!W2.2<'))'C!ER[!;9/=9'!P(0&'/,0)<!
;/',,C!#``\]C!"$#A!
!
"O!LK10()0772)0+(,CN!-.$!"#$$%&'>!a':/92/<!#C!"QQ\A!
!
"Q!-.$!"#$$%&'>!Y97<!"$C!"QQ\A!
! "#$!
%&'(!)*!+&,(-./-+,)*01!2&,!(314'1561'!73)51!85.09!:&/,*.5)'('!*&4)*.(1;!.!*/481,!&2!
%&5)()0).*'<!1;/0.(&,'<!61(1,.*'<!:&/,*.5)'('<!.*;!%.'(&,'!.'!%&(1*().5!'/001''&,'!(&!;)%5&4.(!
=&3*!>?@?!A3&4%'&*?"B!!C!;)61,'1!,.*D1!&2!%1,'&*.5!.*;!,1D)&*.5!)*(1,1'('!4.;1!.!
0&*'1*'/'!&*!(31!);1.5!0.*;);.(1!/*.((.)*.851!8/(!C2,)0.*!C41,)0.*'!7);15E!.D,11;!(3.(!
(31!F.)().*!%&'(!'3&/5;!81!2)551;!2,&4!(31),!,.*9'?!!
G*!=/*1!"HHB<!(31!F.,,)'&*!.;4)*)'(,.()&*!%,&;/01;!0&*(,.;)0(&,E!,1'%&*'1'!)*!
F.)()!.*;!(31!I*)(1;!J(.(1'!8E!&221,)*D!(31!;)%5&4.()0!%&'(!)*!+&,(-./-+,)*01!(&!K,1;1,)09!
L&/D5.''?!!K&55&7)*D!3)'!.%%&)*(41*(<!"<MNN!85.09!@.'3)*D(&*).*'!D.(31,1;!.(!(31!
O1(,&%&5)(.*!CO>!P3/,03!2&,!.!'%10).5!'1,6)01!315;!)*!(31!*17!4)*)'(1,Q'!3&*&,?!!A31!
0&*D,1D.()&*!%,1'1*(1;!L&/D5.''!7)(3!.!R)851!8&/*;!)*!4&,&00&!51.(31,!S.'!.!(&91*!&2!(31),!
1'(114!%,)&,!(&!3)'!;1%.,(/,1?T#N!!F.)().*'!315;!.*!161*!4&,1!2.6&,.851!6)17!&2!F.,,)'&*Q'!
'1510()&*?!!@3)51!(31!F.)().*!4)*)'(1,!(&!@.'3)*D(&*!%,1;)0(1;!(3.(!L&/D5.''Q'!%,1'1*01!)*!
+&,(-./-+,)*01!41.*(!(31!1*;!&2!.*E!.((14%('!(&!.**1U!F.)().*!(1,,)(&,E<!C5&*V&!+?!F&55E!
.''1,(1;!(3.(!F.)().*'!3.)51;!(31!.%%&)*(41*(!&2!.!2&,41,!'5.61!73&!0&/5;!S.%%,10).(1!(31!
31,&)0!122&,('!&2!.!*.()&*!73&'1!%.'(!3)'(&,E!)*25/1*01;!?!?!?!3)'!&7*!0.,11,?#"!!G*!(31),!
1'()4.()&*<!L&/D5.''Q'!.%%&)*(41*(!7.'!(31!81D)**)*D!&2!.!*17!1,.!)*!I?J?WF.)().*!
,15.()&*'?!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"BSF.E()!SJ1,61'!X&()01<TT!!"#$#"%&'()%*#++#,(C%,)5!Y<!"HHBZ!SA31![.01Q'!L&)*D'<T!!"#$#"%&'(
)%*#++#,(K18,/.,E!B<!"HHBZ!S+1,'&*.5<T!-.#(/0##1%&,(K18,/.,E!#\<!"HHBZ!!"#$#"%&'()%*#++#,(
O.,03!#<!"HHBZ!S+&'')851!O)*)'(1,!(&!F.E()<T!2##3"4(5#"67%&,(C%,)5!#<!"HHBZ!SF&*?!=&3*!]?!
@.551,<T!-.#(/0##1%&,(K18,/.,E!"Y<!"HHB?!
!
#N!SO,?!L&/D5.''Q!R)851<T!-.#(2%8.6&9+:&(5:8+,(J1%(1481,!#<!"HHB?!
!
#"!L/8&)'<!;%6+6,("H^Z!C5&*V&!+?!F&55E<!S@3.(!F.E()!F.'!L&*1<T!<#=(>:03(?9#,(=/5E!#^<!"HHB!
)*!R&U!"^<![115!""<!K,1;1,)09!L&/D5.''!+.%1,'<!O.*/'0,)%(!L)6)')&*<!])8,.,E!&2!P&*D,1''!
_31,1.2(1,!0)(1;!.'!L&/D5.''!+.%1,'`?!
! "#$!
%&'()!*(+,-./!01)-2+.!03()-2+.45!6'7!6()(!27.2().(,!6-&'!,6-.,*-./!8*+29!
:+)&-2-:+&-7.!-.!.+&-7.+*!:7*-&-245!)(+2&(,!6-&'!+38-;+*(.2(<!!=73(!(,-&7)4!6'7!7::74(,!
>7?/*+44@4!:7*-&-24!7)!,-4+/)((,!6-&'!'-4!3+))-+/(!&7!+!6'-&(!6-1(!(A:)(44(,!)(/)(&!7;()!'-4!
.73-.+&-7.<!!B,6+),!C77:()!+)&-2?*+&(,!+!:7:?*+)!;-(6!&'+&!&'(!+::7-.&3(.&!71!>7?/*+44!
6+4!1-&&-./!+*8(-&!-.4?11-2-(.&<!!D-4!!"##$%&!:)-.&(,!+!:7*-&-2+*!2+)&77.!&'+&!,(:-2&(,!
D+))-47.5!,)(44(,!+4!+!E73+.!(3:()7)5!&744-./!+!:*?3!*+8(*(,!FD+G&-+.!H-44-7.I!&7!
>7?/*+445!6'7!4&77,!+87+),!+!87+&!87?.,!&7!D+-&-!+4!7&'()!01)-2+.!03()-2+.4!4&)+-.(,!&7!
2+&2'!&'(!1)?-&<!!J'(!2+:&-7.!71!&'(!2+)&77.!)(+,5!FK)(,()-29!/(&4!&'(!LM*?3@!6'-*(!&'(!=27)(!
71!7&'()!0::*-2+.&4!H?4&!N779!17)!=73(&'-./!B*4(<I##!!!
%&'()!(,-&7)4!O7-.(,!C77:()!-.!*+3(.&-./!&'(!42+)2(!7:&-7.4!*(1&!+;+-*+8*(!&7!&'(!*(44!
-**?4&)-7?4!G(&!(P?+**G!/-1&(,!-.,-;-,?+*4!+37./!F&'(!427)(!71!7&'()!+::*-2+.&4<I!!D+))G!C<!
=3-&'!3+,(!2*(+)!'-4!)(/)(&!&'+&!D+))-47.!'+,!.7&!2'74(.!&7!4(*(2&!7.(!71!F&'(!37)(!
,(4();-./!+.,!37)(!-.&(**-/(.&!G7?./!3(.!71!&'(!)+2(I!6'7!6()(!F)(4&*(44!+.,!'(+)&-*G!4-29!
71!&'(!+::7-.&3(.&!&7!711-2(!(;()G!17?)!G(+)4!71!&'(!4+3(!2')7.-2!711-2(!4((9()4!+.,!'7*,()4!
71!27*7)<I#Q!!R-**-+3!S<!J76.4(.,!6+4!+!8-&!37)(!&+2&1?*!-.!;7-2-./!'-4!,-4:*(+4?)(<!!B;(.!
&'7?/'!&'(!(,-&7)!71!&'(!'#%(#&)*"+,-./(*0%+#!+,3-&&(,!&'+&!>7?/*+44!6+4!+.!-.,-;-,?+*!
6'7!F2()&+-.*G!,(3+.,4!)(27/.-&-7.5I!J76.4(.,!(A:)(44(,!,-4+::7-.&3(.&!&'+&!1(**76!
T+.4+.!R+**()!'+,!8((.!7;()*779(,!,(4:-&(!'-4!)(*+&-;(!G7?&'5!F;+*?+8*(!4();-2(4!&7!&'(!
E(:?8*-2+.!M+)&G5I!+.,!F?.4?):+44(,!P?+*-1-2+&-7.4<I#U!!V7'.!N<!R+**()@4!.$#"10%&-21+13#&!
4-3:*G!)(3+)9(,!&'+&!>7?/*+44@4!+::7-.&3(.&!67?*,!*-9(*G!.7&!/+).()!F/(.()+*!+::)7;+*5I!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
##!4,#-!"##$%&5!V?*G!#W5!"XXY!P?7&(,!-.!E+&Z*+115!"Q$<!
!
#Q!26#(#6%&/-7%3#++#5-V?*G![5!"XXY<!
!
#U!'#%(#&)*"+,-./(*0%+#5-V?*G![5!"XXY<!!
! "#$!
%&!'&(')*)+(+&,!-+./!,+-.&!01.!.2+03)4(!3/&!2.(+).!53)!01.!6%+0+%&!*3(07#8!!9:013',1!'&5%+)!
03!;3',:%((<!01.!=)+0+>'.(!35!6%))+(3&4(!2.=+(+3&!2.?3&(0)%0.!01.!+?*3)0%&=.!01%0!95)+=%&!
9?.)+=%&(!*:%=.2!3&!01.+)!).:%0+3&(1+*!03!6%+0+!%0!%!0+?.!/1.&!%-.&'.(!03!@:%=A!*3:+0+=%:!
+&5:'.&=.!+&!01.!B&+0.2!C0%0.(!=3&(0)+=0.27!
;3',:%((!/%(!+&+0+%::D!'&.&01'(+%(0+=!%@3'0!%(('?+&,!01.!*3(+0+3&7!E'0<!3&=.!1.!2+2<!
1.!>'+=A:D!=3&5+)?.2!1+(!(0%&2+&,!%(!%&!%::D!35!01.!6%+0+%&!*.3*:.!%&2!%!/3)01D!%**3+&0..!
03!01.!=3-.0.2!*3(07!!;3',:%((!*).-+3'(:D!1%2!?3(0!2.(+).2!01.!*3(+0+3&(!35!F.=3)2.)!35!
;..2(!+&!G%(1+&,03&<!;7H7!3)!?+&+(0.)!).(+2.&0!%&2!=3&(':!,.&.)%:!03!I,D*07!!950.)!).=.+-+&,!
&.+01.)!%&2!%==.*0+&,!01.!6%+0+%&!%**3+&0?.&0<!;3',:%((!(.0!%@3'0!2+(0%&=+&,!1+?(.:5!5)3?!
1+(!*%(0!('**3)0!35!B7C7!%&&.J%0+3&!35!01.!;3?+&+=%&!F.*'@:+=!%&2!@.,%&!(0).((+&,!1+(!
13*.(!53)!6%+0+4(!5'0').7#$!!9!5./!/..A(!%50.)!1+(!%**3+&0?.&0<!;3',:%((!('@?+00.2!%!:.00.)!
03!01.! "#$%&'()&*+)#(!+&!/1+=1!1.!%((').2!(A.*0+=(!01%0!6%+0+!/%(!K+&!01.!*)3=.((!35!
.-3:'0+3&<!&30!35!2.=%D!3)!35!).0)3,).((+3&7L!!M&!5%=0<!6%+0+%&(!/.).!.?':%0+&,!01.+)!
=3'&0.)*%)0(!+&!01.!B&+0.2!C0%0.(<!0)%&(=.&2+&,!01.+)!=+-+:!'&).(0<!%&2!.?.),+&,!K%!(0)3&,.)<!
/+(.)<!1%**+.)<!%&2!?3).!'&+0.2!*.3*:.7L!!;3',:%((!(0).((.2!5')01.)!01%0!1.!/%(!,3+&,!03!
6%+0+!K/+01!%!-+./!03!%2-%&=.!01.!+&0.).(0(!35!01.!*.3*:.!:+A.:D!03!@.!?3(0!@.&.5+0.2!@D!01.!
/+(.<!*.%=.5':<!%&2!3)2.):D!,3-.)&?.&0!35!/1%0!+(!=%::.2!KN1.!E:%=A!F.*'@:+=7LL#O!!N1.!
?.%&+&,!35!01+(!(0%0.?.&0!/%(!'&%?@+,'3'(!03!;3',:%((4(!=3&0.?*3)%)+.(7!!I-.&!/1+0.!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#8!,-./%0"&*1%(%2.&3*P':D!8<!"QQR7!!G1+:.!2+(%**3+&0?.&0!/%(!*.)-%(+-.<!(3?.!.2+03)(!
.J*).((.2!*'@:+=:D!01.+)!=3&0.&0?.&0!/+01!6%))+(3&4(!%**3+&0?.&07!H1%):.(!6.&2:.D!
%),'.2!01%0!;3',:%((4(!%==.*0%&=.!35!01.!*3(+0+3&!/3':2!K,+-.!2+,&+0D!03!01.!?+((+3&!03!01.!
@:%=A!F.*'@:+=7L!45&(#6%77.*8"2.((.3*P':D!$<!"QQR7!
!
#$!M&!1+(!@+3,)%*1D!35!S).2.)+=A!;3',:%((<!E33A.)!N7!G%(1+&,03&!&30.2!01%0!(3?.!
2.0)%=03)(!K'),.2!01%0!;3',:%((!/3':2!&30!@.!/.::!).=.+-.2!@.=%'(.!%0!3&.!0+?.!1.!
5%-3').2!01.!%&&.J%0+3&!35!C%&!;3?+&,37L!G%(1+&,03&<!9/.:./%0;*<)5'7"##<!#RQ7!
!
#O!KT+&+(0.)!;3',:%((!6%(!S%+01!+&!01.!S'0').!35!6%D0+<L!45&(#6%77.*8"2.((.3*P':D!"U<!"QQR7!
! "#$!
%&'()*+,-.-!-'(/,-01!.2*.!.20!30)0(*4+0!(*50!+0*10(!6*).01!.&!0)-'(0!7.20!80*509!60++:
40,);9!*)1!2*88,)0--!&<!=*>.,?!)&.!&)+>!<&(!.20!-*@0!&<!=*,.,*)-!4'.!*+-&!<&(!.20!40)0<,.!&<!
A<(,5*)!A/0(,5*)-!7/'52!,)!)001!&<!*)!0B*/8+0!&<!C4+*5@D!-0+<:;&30()/0).E?#F!!!
G20!8'4+,5!-.*.0/0).-!,--'01!4>!H&';+*--!*880*-01!2,-!4+*5@!5(,.,5-!62,+0!*+-&!
(0<+05.,);!2,-!-,)50(0!40+,0<!.2*.!.20!<*.0-!&<!A<(,5*)!A/0(,5*)-!*)1!=*,.,*)-!60(0!
,).0(.6,)01E!!H&';+*--!@)06!.2*.!62,.0!A/0(,5*)-!2*1!+&);!75,.01!C=*,.,D!*;*,)-.!.20!5*'-0!
&<!<(001&/!,)!.20!I),.01!J.*.0-E?!K&69!*-!6,10-8(0*1!1,-<(*)52,-0/0).!+&&/019!20!
*5@)&6+01;01!.2*.!62,.0!-'8(0/*5,-.-!5&).,)'01!.&!8&,).!.&!=*,.,!7*-!*)!*(;'/0).!*;*,)-.!
.20!*4,+,.>!&<!.20!5&+&(01!(*50!.&!;&30()!,.-0+<E?!!H&';+*--!)&.01!.2*.!5&).0/8&(*(>!
10.(*5.&(-!.0)101!.&!-*>9!7?L&&@!*.!=*>.,M!G&()!*)1!(0).!4>!1,3,-,&)!*)1!(03&+'.,&)9?!*)1!
*-@!'-!62*.!60!5*)!0B805.!&<!.20!A/0(,5*)!K0;(&?!62&!10-,(01!<'++!8&+,.,5*+!*)1!5,3,+!
0N'*+,.>E#O!!=0!')10(-.&&1!.2*.!.20-0!80(-,-.0).!*)1!0B*;;0(*.01!5&/8*(,-&)-!40.600)!
4+*5@!+,<0!,)!.20!I),.01!J.*.0-!*)1!=*,.,!6&'+1!5&).,)'0!-&!,.!402&&301!A<(,5*)!A/0(,5*)-!.&!
*11(0--!.20,(!(0+*.,&)-2,8!6,.2!=*,.,*)-!,)!&8.,/,-.,5!.0(/-E!!
!P&)-0N'0).+>9!H&';+*--!52&-0!)&.!&)+>!.&!5,.0!.20!8&.0).,*+!&<!<'.'(0!=*,.,*)!
8(&;(0--!4'.!*+-&!*550).'*.0!.20!8&-,.,30-!&<!5&).0/8&(*(>!=*,.,*)!+,<0E!!=0!10-5(,401!=*,.,!
*-!*!105,101+>!5&-/&8&+,.*)!)*.,&)!.2*.!8*(.,5,8*.01!,)!,).0()*.,&)*+!5&//0(50!030)!
.2&';2!<&(0,;)!8&60(-!.(,01!.&!,-&+*.0!,.EQR!!A.!.20!-*/0!.,/09!H&';+*--!50+04(*.01!.20!<*5.!
.2*.!)&!<&(0,;)!,)3*10(!2*1!-'5500101!,)!5&)N'0(,);!=*,.,*)!.0((,.&(>!-,)50!.2*.!)*.,&)!
6&)!,.-!,)1080)10)50E!!S30)!*<.0(!0)5&').0(,);!0)10/,5!8&30(.>!<&++&6,);!2,-!*((,3*+!,)!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#F!7T(010(,5@!H&';+*--!*)1!=*>.,9?! "#$%&'($)&'*+*,$-&.'*/01$U'+>!#V9!"FFO!,)!.20!H&';+*--!
W*80(-9!"$X""E!
!
#O!7Y,),-.0(!H&';+*--!=*-!T*,.2!,)!.20!T'.'(0!&<!=*>.,E?!
!
QR!23+45$
! "#$!
%&'()*+)%',-./0!1&+23*44!4+'5,4/6!(7*(!(7/!8*,(,*-!5*44/4!9/'/!:*'!:'&5!7&;/3/44!</.*+4/!
(7/=!9/'/!:'//>?"!!8/!:+'(7/'!,-4,4(/6!(7*(!(7/!5*(/',*3!.&-6,(,&-!&:!&'6,-*'=!8*,(,*-4!9&+36!
&-3=!,5;'&@/!+-6/'!(7/!9,4/!2&@/'-*-./!&:!8=;;&3,(/>!!8,4!,-(/'/4(!,-!8*,(,*-!7,4(&'=!*4!
9/33!*4!7,4!:*,(7!,-!.&-(/5;&'*'=!8*,(,!3/6!1&+23*44!(&!,-:&'5!(7/!8*,(,*-!%'/4,6/-(!(7*(!7/!
7*6!'/./,@/6!-&!7,27/'!7&-&'!(7*-!7,4!.+''/-(!6,;3&5*(,.!*;;&,-(5/-(>?#!
A3(7&+27!7=;/'<&3,.0!(7/!-/9!5,-,4(/'B4!9&'64!'/@/*3!*!.&55&-!.&55,(5/-(!(&!*!
-*(,&-!(7*(!9*4!.',(,.*3!(&!<3*.C!7&;/4!:&'!/D+*3!.,(,E/-47,;>!!F(7/'!<3*.C!3/*6/'4!@&,./6!
4,5,3*'!+-6/'4(*-6,-24!&:!8*,(,B4!4=5<&3,.!,5;&'(*-./!*-6!&::/'/6!.&5;*'*<3/!/G;'/44,&-4!
&:!4=5;*(7=!9,(7!(7/!HI3*.C!J/;+<3,.>K!!A4!1&+23*44!3/:(!(7/!L-,(/6!M(*(/4!:&'!8*,(,0!(7/!
1/('&,(!!"#$%&'#"'(!*.C-&93/62/6!(7*(!8*,(,!;'&@,6/6!H4(&.C!*'2+5/-(4K!:&'!(7/!
H-/2'&;7&<,.!'/;'/44,&-,4(4K!97&!,-4,4(/6!&-!(7/!<3*.C!'*./B4!;'&@/-!H,-.*;*.,(=!:&'!4/3:!
2&@/'-5/-(>K!!N7/!;*;/'0!97,.7!9*4!/6,(/6!<=!I/-O*5,-!*-6!J&</'(!%/37*50!P'>0!Q*3(/'!8>!
M(&9/'40!*-6!Q>8>!A-6/'4&-0!*65,((/6!(7*(!8*,(,B4!;&3,(,.*3!.+3(+'/!7*6!;'&6+./6!4&5/!
H(/'',<3/!/G*5;3/4!&:!'/;'/44,&-K!<+(!5*,-(*,-/6!(7*(!2&@/'-,-2!&::,.,*34!,-!8*,(,!9/'/!-&!
5&'/!*+(7&',(*',*-!(7*-!4&5/!&:!(7/,'!R+'&;/*-!.&+-(/';*'(40!,-.3+6,-2!(7/!M;*-,47!'+3/'4!
&:!S+<*>??!!J/*6/'4!&:!(7/!/6,(&',*3!9/'/!(7+4!/-.&+'*2/6!(&!.&-.3+6/!(7*(!;&3,(,.*3!6,4&'6/'!
&'0!.&-@/'4/3=0!;&3,(,.*3!4(*<,3,(=!.&+36!-&(!</!*((',<+(/6!(&!'*.,*3!('*,(4>!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
?"!HN7/!M*2/!Q*G/4!R3&D+/-(0K!)*'+!"#$%&'#"'(,!T&@/5</'!$0!"$$U>!
!
?#!V&+,4!W*'(,-!M/*'40!HX'/6/',.C!1&+23*44!*-6!(7/!W,44,&-!(&!8*,(,0!"$$U)"$U"0K!)*'+
-$./#%$0+12'($0#%+-$.34($0#"+5'6$'70!#"0!-&>!#!YW*=!"UZ"[\!##]^!HQ/3.&5/6!(&!8*=(,0K!)*'+
!"#$%&'#"'(,+1/./5</'!_0!"$$U>!
!
??!)*'!!"#$%&'#"'(,+F.(&</'!""0!"$$U>!
! "#$!
%&'!()*+),-!*(-.!,*((/)+!0.!+)1)2+!3*/0/!1,.4!56/0)!7,/0/7-89:!!;2!*!()00),!<=>(/-6)+!/2!
>(*7?!2)5-<*<),-@!A.(.4.2!B.,0),!3..+!+)<*,0)+!1,.4!6/-!76=,76C-!<*-0!*4>/D*()27)!.2!
3*/0/*2!<,.E,)--8!!3)!>)E*2!>F!,)G)70/2E!06)!2.0/.2!06*0!3*/0/*2-!*7H=/)-7)+!0.!56/0)!
-=<,)4*7F!*2+!+)-/,)+!*!56/0)!4/2/-0),!,)-/+)20!*2+!7.2-=(!E)2),*(!1,.4!06)!I2/0)+!
A0*0)-8!!J6)!-=<),/20)2+)20!.1!%&'!4/--/.2-!/2!3*/0/!4*/20*/2)+!06*0!3*/0/*2-!5),)!06)!
K<,.=+)-0!*2+!4.-0!-)(1L,)-<)70/2E!<).<()M!06*0!6)!6*+!4)0!*2+!06)/,!*<<,)7/*0/.2!.1!06)/,!
K+)*,(F!>.=E60!(/>),0FM!*2+!,*7/*(!<,/+)!4*+)!06)4!,)7)<0/D)!0.!>=0!2.0!+)-/,.=-!.1!*!56/0)!
,)<,)-)20*0/D)!.1!06)!I8A8!E.D),24)208!!J6)!%&'!4/2/-0),!<,.7))+)+!0.!+)2F!06)!4.-0!
-)2-*0/.2*(!*77.=20-!.1!06)!(*0)-0!<.(/0/7*(!=<6)*D*(!/2!3*/0/8!N.,!/2-0*27)@!6)!,)1=0)+!06)!
,=4.,!06*0!3*/0/*2!/2-=,E)20-!*,4)+!5.4)2@!/2-0)*+!/4<(F/2E!06*0!3*/0/*2-!*+6),)+!0.!06)!
-*4)!*00/0=+)-!*>.=0!E)2+),!,.()-!06*0!<,)D*/()+!/2!06)!O)-08!!3..+!7.27(=+)+!6/-!<=>(/7!
7.,,)-<.2+)27)!>F!,)G)70/2E!06)!,*7/*(!<,)G=+/7)!06*0!-))4)+!0.!G=-0/1F!06)!I8A8!
E.D),24)20C-!0,)*04)20!.1!3*/0/8!!3)!/2-/-0)+!06*0!3*/0/!<.--)--)+!K4*2F!>,*D)!4)2@!4*2F!
6/E6(F!)+=7*0)+M!/2+/D/+=*(-!7*<*>()!.1!()*+/2E!*!7.=20,F!K5/06!<.--/>/(/0/)-!-.!D*-0!06*0!
06)F!7*2!2.0!>)!7*(7=(*0)+8M9P!
! 3..+C-!1*/06!/2!06)!E,*2+!<.--/>/(/0/)-!.1!*!3*/0/*2!-0*0)!()+!>F!*77.4<(/-6)+!>(*7?!
4)2!1*7)+!7.2-/+),*>()!,)-/-0*27)8!!;2!06)!I2/0)+!A0*0)-@!,=4.,-!<,.(/1),*0)+!06*0!A)7,)0*,F!
.1!A0*0)!Q*4)-!R8!S(*/2)!/20)2+)+!0.!)-0*>(/-6!*!<,.0)70.,*0)!.D),!3*/0/!.,!-/4<(F!*22)T!06)!
7.=20,F8!!J6/-!-=<<.-)+!-76)4)!0.!)-0*>(/-6!I8A8!7.20,.(!.D),!3*/0/!,)-.2*0)+!5/06!4*2F!
%4),/7*2-8!!A.4)!*+D.7*0)-!.1!I8A8!)T<*2-/.2!76*4</.2)+!06)!*22)T*0/.2!.1!3*/0/!*-!*2!*70!
06*0!5.=(+!<,.D)!<,.1/0*>()!0.!I8A8!/2D)-0.,-!*2+!,/+!3*/0/!.1!/0-!7=(0=,*(!>*7?5*,+2)--!*2+!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
9:!U2!06)!,)(*0/.2-6/<!>)05))2!%&'!()*+),-!*2+!3*/0/!+=,/2E!06)!%E)!.1!;4<),/*(/-4!-))!
V/00()@!"9:L":W8!
!
9P!A.(.4.2!B.,0),!3..+@!K3*F0/*2-!V/>)()+@M!!"#$#"%&'()%*#++#,(X.D)4>),!#@!"YY$8!
! "#$!
%&'())*&+!%&)+*,%-%+./!!0+1(2)!32434)(5!*&!*&&(6(5!7*%+%!*)!*!)%+(!81(2(!,-*'9!8429(2)!
'4:-5!(;%<2*+(!*&5!324=%5(!'1(*3!-*,42!>42!81%+(!,:)%&());(&/#?!!@=(&!)4;(!324;%&(&+!
A>2%'*&!A;(2%'*&)!=4%'(5!+1(%2!):3342+!4>!*&&(6*+%4&/!!@58*25!B443(2!8*)!*;4&<!+14)(!
814!%&)%)+(5!+1*+!7*%+%*&!%&)+*,%-%+.!8*)!&4+!*!2(>-('+%4&!4>!,-*'9!'*3*,%-%+%()!*&5!'*--(5!4&!
+1(!C/D/!<4=(2&;(&+!+4!()+*,-%)1!+1(!3(*'(!*&5!)+*,%-%+.!+1*+!)((;%&<-.!(-:5(5!7*%+%*&!
4>>%'%*-)/!!E&!)142+F!32()*<%&<!+1(!,(-%(>)!4>!*!-*+(2!<(&(2*+%4&!4>!,-*'9!-(*5(2)F!+1(!(5%+42!*&5!
1%)!*--%()!1*5!):2;%)(5!+1*+!*&!%&5(3(&5(&+!7*%+%!5%5!;42(!1*2;!+1*&!<445/#G!
!!! 
H.!"IJ$F!+1(!324)3('+)!>42!+1(!*&&(6*+%4&!4>!7*%+%!)((;(5!+4!%&'2(*)(/!!A)!*-2(*5.!
()+*,-%)1(5!,.!C-.))()!D/!K2*&+L)!*++(;3+)!+4!*&&(6!+1(!M4;%&%'*&!N(3:,-%'!5:2%&<!+1(!
"IG$)F!N(3:,-%'*&!*5;%&%)+2*+%4&)!1*5!32(=%4:)-.!(&542)(5!%;3(2%*-%)+!(63*&)%4&/!!C34&!
+*9%&<!4>>%'(F!7*22%)4&!;*5(!'-(*2!1%)!%&+(&+%4&!4>!,:%-5%&<!:34&!+1%)!-(<*'.!*&5!)4-%5%>.%&<!
+1(!N(3:,-%'*&!O*2+.L)!'4;;%+;(&+!+4!*&!*<<2())%=(!>42(%<&!34-%'./!P42!%&)+*&'(F!+1(!&(8!
32()%5(&+!%&>42;(5!A;(2%'*&)!+1*+!+1(!5(;*&5)!4>!+1(!C/D/!&*=.!2(Q:%2(5!'4&=(&%(&+!
'4*-%&<!)+*+%4&)!*&5!1(!324;%)(5!+4!,:%-5!*!-*2<(2!&*=.F!'2(*+(!*&!%&+(2&*+%4&*-!'*&*-!R4&(!
%&!B(&+2*-!A;(2%'*!'4&5:'%=(!+4!C/D/!%&+(2()+)F!*&5!):3342+!*!>(5(2*--.!):,)%5%R(5!;(2'1*&+!
;*2%&(/#I!!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#?!P42!*!2(32()(&+*+%=(!)*;3-(!4>!&(8)3*3(2!(5%+42%*-)!4&!+1%)!):,S('+!)((F!TA&!A;(2%'*&!
O24+('+42*+(!>42!7*.+%FU!!"#$%&'()*#+,-.F!0'+4,(2!"IF!"IIJV!TW1(!0&-.!743(!>42!7*.+%X!
Y1%+(!Z(&!Z:)+!M(=(-43!+1(!B4:&+2.FU!/.0(1'*2()#3.45(0'+4,(2![\F!"IIJV!TW1(!A'Q:%)%+%4&!
4>!7*.+%FU!!"#$%&'()*#+,-.F!]4=(;,(2!"F!"IIJV!TC&'-(!D*;L)!M()%<&)FU!6%#78(93.*#$%-5(
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A,)&!410'1!:0-!,B>+0-%1;!-(*,!(13!-(*%)7!%1!.,-!-07(1&%*!106,+)C!D(8+%1,!?0>4%1)!(+)0!
8),3!.,-!*-(:&!&0!6%13%*(&,!?(%&%(1)<!!A,&',,1!"EFF!(13!"EFGC!&.,!,3%&0-!0:!A0)&012)!!"#"$%&'
()%$*+,-'.,/,0*-%!'-0&,!0-!>85+%).,3!),6,-(+!,))(9)!01!H08))(%1&!(13!.%)!>-,)%3,1&%(+!
)8**,))0-)!&.(&!>-,),1&,3!?(%&%(1!+,(3,-)!()!%1&,++%;,1&!7,1!'.0!-,)%)&,3!)+(6,-9C!-,:8&,3!
10&%01)!0:!5+(*4!%1:,-%0-%&9C!(13!>-06,3!&.,%-!*(>(*%&9!:0-!),+:I;06,-17,1&<"#!!J0-,06,-C!&.,!
!"#"$%&'()%$*+,-'.,/,0*-%!813,-!?0>4%1)2)!,3%&0-).%>!%1*+83,3!(!),-%,)!0:!(-&%*+,)!01!
*01&,7>0-(-9!?(%&%(1!+%:,!%1!'.%*.!H.,030-(!?0++9C!&.,!3(8;.&,-!0:!K(7,)!H.,030-,C!
3,)*-%5,3!&.,!&-(3%&%01)!0:!7,&%*8+08)!*08-&).%>!,7>+09,3!59!?(%&%(1!;,1&+,7,1<"$!!A0&.!
&-,(&7,1&)!0::,-,3!5+(*4!-,(3,-)!&.,!*.(1*,!&0!6%,'!&.,%-!-,+(&%01).%>!'%&.!?(%&%!%1!(!
*01)&-8*&%6,!+%;.&<!!L.,&.,-!()!-,60+8&%01(-%,)!'.0!3,:%,3!)+(6,-9C!%7>,-%(+%)7C!(13!-(*%(+!
%1,M8(+%&9!0-!-,:%1,3!)8%&0-)!'.0!8>.,+3!&.,!)(1*&%&9!0:!7(--%(;,C!?(%&%(1)!,B.%5%&,3!
%1&,++,*&C!-(*,!>-%3,C!(13!70-(+!6(+8,)!&.(&!,7>0',-,3!(13!-,:+,*&,3!',++!01!&.,!5+(*4!-(*,<!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"#!D(8+%1,!?0>4%1)C!NH08))(%1&!O2P86,-&8-,CQ!!"#"$%&'()%$*+,-'.,/,0*-%!RC!S0<!"!
TS06,75,-!"EFFUV!EIRGW!X-,3,-%*4!Y08;+())C!NH08))(%1&!O2P86,-&8-,CQ!!"#"$%&'()%$*+,-'
.,/,0*-%!ZC!S0<!#'TK8+9!"EF[UV!G$#IGERW!=<\<X<]<]<!?(7,30,C!N^,1,-(+!H%-,)%()!=%701!=(7V!
D-,)%3,1&!0:!&.,!_,>85+%*!0:!?(9&%CQ!!"#"$%&'()%$*+,-'.,/,0*-%![C!10<!Z!TP*&05,-!"EF"UV!
GZFIGZ#W!]0++,,1!]<!P2A-%,1!3%)*8)),)!&.,),!-,>-,),1&(&%01)!0:!?(%&%(1!+,(3,-)!%1!&.,!!(.!
%1!N2A+(*4)!%1!`++!a8(-&,-)!0:!&.,!^+05,2V!`1&%Ib7>,-%(+%)7C!b1)8-;,1&!]0)70>0+%&(1%)7C!(13!
b1&,-1(&%01(+!O(50-!%1!D(8+%1,!?0>4%1)2)!O%&,-(-9!K08-1(+%)7CQ!()%$*+,-'12,$3%$#4'Z"C!10<!R!
TK81,!RFFEUV!RGcIR#F<!!
!
"$!H.,030-(!?0++9C!NH.,!?(9&%(1!^%-+V!?0'!=.,!b)!L00,3!`13!L01CQ!!"#"$%&'()%$*+,-'
.,/,0*-%![C!S0<![!TK8+9!"EF"UV!RF[IR"F!
! "#$!
%&'&()*&+&,,-!,./&!01(2345!0/&(2345,!1.657!)*&2(!25&,34849+&!3./84(2,.5,!:2)*!
;42)245,!).!9&!.5&(.6,<!!=<!>4?!@4(9&(!348)6(&7!8(&'42+25A!4))2)67&,!:*&5!*&!:.((2&7!)*4)B!
!C1!)*&!3.516,2.5!3.5)256&,!25!;42)2!457!D45!E./25A.!:*&(&!%&A(.&,!*4'&!16++!
3.5)(.+!.1!)*&!A.'&(5/&5)-!)*2,!'&(F!3.572)2.5!.1!)*25A,!:2++!16()*&(!8(&G6723&!
)*&!:.(+7!4A425,)!.6(!346,&<!C1!:&!:45)!).!3.65)!.5!)*&!/.(4+!,688.()!.1!
32'2+2H4)2.5!25!.6(!&11.(),!).!,&36(&!&'&5I*457&7!G6,)23&-!:&!/6,)!5.)!*4'&!)*&!
947!&?4/8+&!.1!)*2,!+2))+&!%&A(.!J&869+23!1+465)&7!9&1.(&!)*&!143&!.1!)*&!
:.(+7<!K*4)!/6,)!9&!7.5&L"$!
!
!@F!4,M25A! "#$!/6,)!9&!7.5&-!)*&!/454A25A!&72).(!.1!)*&!%&'()*&+*$")*,)-.&!4,,6/&7!)*4)!2)!
:4,!.9'2.6,!)*4)!/&0)$"'1-*5&&7&7!).!9&!7.5&<!!C/8+2&7-!)..-!:4,!)*&!3+&4(!5&&7!1.(!
4,82(25A!3+4,,!457!&+2)&!01(2345!0/&(2345,!).!9&!)*&!4A&5),!.1!3*45A&!25!;42)2<!!
N57&(,)45725A!)*2,-!9+43M!+&47&(,!:*.!4+,.!:45)&7!O.(7&(!7.:5!)*&(&!1.(!.6(!.:5!,4M&,P!
,8&36+4)&7!)*4)!3(2)2Q6&,!.1!;42)2!:&(&!9&,)!46A/&5)&7!:2)*!8(.8.,4+,!).!2/8(.'&!2)<RS!
!!! 
0,!*2,!8&&(,!1(&))&7!49.6)!)*&!O947!&?4/8+&P!.1!)*&!O+2))+&!%&A(.!J&869+23-P!=.*5!D<!
E6(*4/!3./8+&)&7!*2,!12(,)!:.(M!.1!123)2.5<!!C5!"$SR-!2'#1)3*4.')/$)//*&+*5#'$'!488&4(&7!25!
6'77'1(&$$8/*9&1$":;*9#-#<'1)3!4!T*2+47&+8*24!869+234)2.5!)*4)!34)&(&7!8(2/4(2+F!).!4!:*2)&!
(&47&(,*28<!%&:,848&(,!)*4)!8(./.)&7!2)!(&/257&7!(&47&(,!)*4)!)*&!9+43M!T*2+47&+8*245!
:4,!:&++!8.,2)2.5&7!).!:(2)&!4!5.'&++4!,&)!25!;42)2!9&346,&!*&!:4,!4!1.(/&(!/252,)&(!
(&,27&5)!457!3.5,6+!A&5&(4+!).!T.()I46IT(253&<!!U.(!*2,!84()-!E6(*4/!3.53&2'&7!.1!*2,!
(./453&!4,!4!O3./8+&)&!,)67FP!.1!;42)245!+21&!457!36+)6(&!8(&,&5)&7!25!)*&!1.(/!.1!4!O54)2'&!
+.'&!,).(F<PR"!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"$!OV*&!W.23&!.1!)*&!%&A(.!1.(!08(2+-P!=")*%&'()*&+*$")*,)-.&!"-!5.<!R!XU&9(64(F!"$SYZ<!
!
RS!>?'@A*
!
R"!@(245!J6,,&++!J.9&(),-!B.$'/$'(*B0?#//#@&./C*6'$).#.;*#1@*>1$).1#$'&1#:*D)7.)/)1$#$'&1*&+*
$")*,)!*,)-.&*E.#*X[*4(+.))&,'2++&B!N52'&(,2)F!.1!W2(A2524!T(&,,-!RS"\Z]!E23M,.5!E<!@(63&-!
! "#$!
! %&'!()*'++,!-',./0'1!.2)!1.,0340)11'5!+)*'01!2&)!-6(5!.&'71'+*'1!678+64,.'5!6(!,(!
6(.'0(,.6)(,+!4)(1860,49:!!;+465'!61!,!4)17)8)+6.,(!8)+9<+).!2&)!&)8'1!.&,.!&61!'78+)97'(.!
,1!.&'!1'0*,(.!)-!.&'!='07,(!568+)7,.64!76(61.'0!26++!&'+8!&67!>'4)7'!,!?/0)8',(!14&)+,0!
0,.&'0!.&,(!,!@,6.6,(!1)+56'0:!!A(!4)(.0,1.B!C6,('!61!.&'!6++6.'0,.'!5,/<&.'0!)-!@,6.6D1!7)1.!
6(-+/'(.6,+!!"!"#$%&!)0!E)5)/!806'1.:!!F&'!+)*'1!;+465'!>/.!1.0/<<+'1!.)!0'4)(46+'!&61!5615,6(!
-)0!E)5)/!26.&!&'0!5'160'!.)!>'4)7'!,!'"'"#$%&(!;1!.&'9!1.06*'!.)!0'1)+*'!.&'60!56--'0'(4'1B!
.&'!.2)!9)/.&1!>'4)7'!*64.671!)-!,!8+).!.)!)*'0.&0)2!.&'!@,6.6,(!80'165'(.!,(5!'1.,>+61&!,!
<)*'0(7'(.!7)0'!4)(5/46*'!.)!='07,(!4)77'046,+!6(.'0'1.1:!!%&'!+',5!4)(1860,.)0B!.&'!
@,6.6,(!76(61.'0!)-!2,0B!4)*'.1!().!)(+9!8)+6.64,+!8)2'0!>/.!,+1)!C6,(':!!G)(1'H/'(.+9B!&'!
&,1!;+465'!1'8,0,.'5!-0)7!&61!+)*'!,(5!8+,4'5!6(!.&'!@,6.6,(!,079:!!;++!'(51!2'++B!&)2'*'0B!
2&'(!;+465'!&'+81!.&'!='07,(!76(61.'0!,(5!.&'!@,6.6,(!80'165'(.!.&2,0.!.&'!6(1/00'4.6)(B!
5'4+6('1!,(!)88)0./(6.9!.)!8/01/'!&61!1./56'1!6(!?/0)8'B!,(5!0'/(6.'1!26.&!C6,('B!2&)!&,1!
16(4'!0'()/(4'5!&'0!,++'<6,(4'!.)!E)5)/:II!
)&"*+,#-.&+/0+//#%1#2"&0&!80)*65'5!,!1978,.&'.64!*6'2!)-!@,6.6J)0B!7)0'!80'461'+9B!,!
@,6.6,(!1)46'.9!6780)*'5!>9!-)0'6<('01:!!;+465'!'14&'21!,!4,0''0!6(!?/0)8'!.)!0'7,6(!6(!
@,6.6!>/.!&61!5'-'0'(4'!.)!.&'!='07,(!568+)7,.!/(5'014)0'1!.&'!)*'00656(<!6(-+/'(4'!)-!
?/0)8',(!4/+./0'!)(!&61!2)0+5*6'2:!!A.!61!&61!4)17)8)+6.,(617!,(5!'K8)1/0'!.)!%'/.)(64!
<'(.6+6.9!.&,.!,++)21!;+465'!.)!1''!.&'!-+,21!6(!@,6.6,(!4/+./0'!,(5!4)(*6(4'!C6,('!.)!
,>,(5)(!E)5)/:!!L)0')*'0B!-)0'6<(!,65!80)*'1!6(1.0/7'(.,+!.)!.&'!'0,564,.6)(!)-!@,6.6,(!
76+6.,0617!,(5!.&'!1.0'(<.&'(6(<!)-!@,6.6,(!,/.)()79:!!A(!8,0.64/+,0B!.&'!='07,(!568+)7,.!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
M0:B!3$"45#6'+.&4"*#7.&0&*8#1.%'#09+#:";&.,#<9+#=>%$?0&%*#%1#"#@&0+.".A#<.";&0&%*#BCDDEBFBG!
NO,.)(!P)/<'Q!R)/616,(,!F.,.'!S(6*'016.9!T0'11B!"U#UVB!"WW:!
!
II!M)&(!F:!C/0&,7B!XC6,('B!T06'1.'11!)-!@,6.6BY!@&!!&*4%00H/#I%*09$A#I"8"J&*+#N;806+!"U$IVQ!
W#Z3[\Z:!
! "#"!
$%&'(!%)&*+,*-+'!*((%(.*)/'!.0!1+/%2'!*)2!.3'!4*%.%*)!56'(%2').!%)!.37*6.%)$!.3'!/0,5!*)2!
(*&%)$!.3'%6!/0,).68!960:!(,-;,$*.%0)!.0!*!<'6:*)!(8)2%/*.'=!!>360,$3!1+/%2'?(!;0,6)'8!09!
('+9@6'*+%A*.%0)B!C%*)'?(!6'2':5.%0)B!*)2!.3'!4*%.%*)!$0&'6):').?(!(*+&*.%0)B!!"#$%&
/'6.*%)+8!')/0,6*$'2!73%.'!1:'6%/*)(!.0!2'&'+05!05.%:%(:!*-0,.!.3'!4*%.%*)!9,.,6'=!!D'.!
%.(!5+0.!2':0)(.6*.'(!*!-'+%'9!.3*.!4*%.%!*)2!%.(!5'05+'!)''2'2!.0!':-6*/'!.3'!/,+.,6*+!
&*+,'(!*)2!50+%.%/*+!%)9+,')/'!09!1)$+0@1:'6%/*)(!*)2!E,605'*)(!-'906'!.3'8!/0,+2!6'*+%A'!
.3'%6!50.').%*+=!!
C,63*:!.6%'2!.0!/+*6%98!.3'('!*((,:5.%0)(!*-0,.!4*%.%!%)!*!(,-('F,').!*6.%/+'!
5,-+%(3'2!%)!.3'!'(")%&(*&+,%&-%./(0!!G)!H>3'!4%22')!I'*+.3!09!4*8.%BJ!.3'!*,.306!(5'/,+*.'2!
.3*.!4*%.%!7*(!)'%.3'6!*(!7'++@099!*(!3'6!*2:%6'6(!/+*%:'2!)06!*(!2'(.%.,.'!*(!3'6!2'.6*/.06(!
*(('6.'2=!!G)(.'*2B!C,63*:!%)(%(.'2!.3*.!4*%.%*)(!50(('(('2!%::')('!50.').%*+!906!9,.,6'!
2'&'+05:').!%)!5,-+%/!.6*)(506.*.%0)B!*$6%/,+.,6*+!5602,/.%0)B!*)2!'2,/*.%0)=!!4'!7*(B!
307'&'6B!,)2'/%2'2!0)!.3'!:'*)(!-8!73%/3!.3%(!)*.%0)*+!$607.3!70,+2!-'!*/3%'&'2=!!K)!
.3'!0)'!3*)2B!C,63*:!/6%.%/%A'2!4*%.%?(!'2,/*.'2!H906.,)*.'!9'7J!906!'L5+0%.%)$!.3'!
5'*(*).68!73%+'!/3*6*/.'6%A%)$!.3'!062%)*68!H4*8.%*)!:*)@56%:%.%&'J!*(!*)!%)2%99'6').!
706M'6!730!/0,+2!-')'9%.!960:!/0).*/.!7%.3!H>',.0)%/!/%&%+%A*.%0)=J!!K)!.3'!0.3'6!3*)2B!3'!
2'6%2'2!1)$+0@1:'6%/*)(!906!H,):*)N%)$O!.3'!P'$60J!*)2!*55+*,2'2!4*%.%*)(!906!.3'%6!
9%'6/'!2'(%6'!.0!-'!.3'!(.*)2*62!-8!73%/3!0.3'6(!70,+2!;,2$'!.3'!HP'$60!%)!.3'!50((%-%+%.%'(!
09!('+9@$0&'6):').=JQR!!
!G9!'+%.'!4*%.%*)(!7'6'!.00!/066,5.B!062%)*68!4*%.%*)(!.00!-*/M7*62(B!*)2!73%.'!
906'%$)'6(!.00!6*/%(.!.3')!730!2%2!C,63*:!'L5'/.!.0!+'*2!4*%.%!%).0!.3'!9,.,6'S!!1)!
%)2%/*.%0)!09!.3'!906:'6!2%5+0:*.?(!*)(7'6!/*:'!*.!.3'!')2!09!.3'!*6.%/+'=!!C,63*:!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
QR!C,63*:B!H>3'!4%22')!I'*+.3!09!4*8.%BJ!'(")%&(*&+,%&-%./(!GB!)0=!T!U156%+!"VWTXY!"TT!
! "#$!
%&''(%)(*!)+,)!-,.).,/!,'0.1&2)&0,2!304*&1).4/!564&2*!7(!+(23(*!78!)+(!./)04*&1).4/!49!)+(!
7(%)!,'0.1&2)&0,2!.:32(:(/)%!,/*!)+(!(:3248:(/)!49!1,3,72(;!%8:3,)+().1;!*.0(1)40%;!%&1+!
,%!<&%=('((!14&2*!0(,*.28!9&0/.%+;!)4!*(:4/%)0,)(!)+(!&%(!49!)+(!)442%>?!!@/!%+40);!2(,*./'!
A90.1,/!A:(0.1,/%!6(0(!)4!32,8!,!10&1.,2!042(!./!.:304B./'!,!/,).4/!)+,);!./!C&0+,:D%!
(%).:,).4/;!6,%!57,07,0.1;!7&)!%&0(28!30('/,/)!6.)+!1.B.1!34%%.7.2.).(%>?$E!!!!!!!!!!!!!!!!
F)+(0!72,1=!2(,*(0%!(:70,1(*!)+(!.*(,!)+,)!)+(8!740(!0(%34/%.7.2.)8!940!0(940:./'!,!
/,).4/!6+4%(!*(B(243:(/)!14&2*!7(!(/)0&%)(*!/(.)+(0!)4!-,.).,/%!/40!6+.)(!A:(0.1,/%>!!@/!
)+(!(,028!"GHH%;! "#$%&'($)*"!(*.)40!<>!<+4:,%!I40)&/(!0(B.),2.J(*!,!%)0,./!49!
(:.'0,).4/.%:!)+,)!+,*!6,/(*!%./1(!)+(!,/)(7(22&:!(0,>!!KB(/!:40(!./92&(/).,2!,%!,!
%34=(%3(0%4/!,/*!1,),28%)!940!(:.'0,).4/!6,%!L.22.,:!I>!M46(22>!!-.%!34%.).4/!,%!)+(!(/B48!
(N)0,40*./,08!,/*!:./.%)(0!32(/.34)(/).,08!)4!-,.).!',B(!+.:!,11(%%!)4!-,.).,/!'4B(0/:(/)!
499.1.,2%!6+4!+(!%34=(!6.)+!)4!',&'(!)+(.0!6.22./'/(%%!)4!,11(3)!72,1=!O:.'0O%>!!A%!+(!
%42.1.)(*!)+(!,3304B,2!49!-,.).,/!2(,*(0%!940!(:.'0,).4/!%1+(:(%;!M46(22!14/%&2)(*!6.)+!
P,:(%!<+(4*40(!-4228>!!<+(!K3.%143,2!Q.%+43D%!(N3(0.(/1(!./!,7,/*4/./'!)+(!R/.)(*!S),)(%!
)4!7(14:(!,!-,.).,/!1.).J(/!:,*(!+.:!,!+(239&2!%4&01(!49!./940:,).4/!,74&)!)+(!)0,/%.).4/!
)4!2.9(!./!-,.).!,/*!,/!(99(1).B(!3043,',/*.%)!940!(:.'0,).4/>!!<+(!32(*'(%!49!:40,2!%&3340)!
499(0(*!78!2(,*./'!-,.).,/%!,/*!)+(!=/462(*'(!'2(,/(*!904:!-4228!0(./9401(*!M46(22D%!
14/B.1).4/!)+,)!+.%!(:.'0,).4/!%1+(:(!6,%!,!&%(9&2!6,8!940!A90.1,/!A:(0.1,/%!)4!1+,/'(!
-,.).!940!)+(!7())(0>$T!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
$E!+,-./0$"EE;!"EU>!
!
$T!5-4:(!940!Q2,1=%;?!1&2-34-55"$6&2'-"'$7&2'8950!V,8!"$;!"GH"W!5A904XA:(0.1,/%D!C(%)./8;?!
1&3$)8*"5"3$:-;"30$V,8!"$;!"GH"W!5I,B40!-,8).!940!Y('04!Z424/.(%;?!6<-=9*&$:'-,28"0!V,8!
"$;!"GH"W!L.22.,:!I>!M46(22;!5-,8).!,%!,![(9&'(;?!65"4"598.$>9?"@@"0$P&/(!U;!"GH">!
! "#$!
%&!'()'&*(&+,-.!'&,!/)0(,!10+23+13+4!0,5&6'!07!85/,!5&!9+&8!,0!)&!,6(&:!!;08&--!
,009!,0!,5&!</4&'!07!)-/19!+&8'</<&6'=!(643+4!/'<363+4!1-/''!>7631/+!>?&631/+'!,0!10+'3@&6!
,5&!)&+&73,'!07!-&/23+4!,5&!A+3,&@!B,/,&'!706!,5&!'02&6&34+!)-/19!+/,30+!3+!,5&!C/63))&/+:!!D+!
0+&!/6,31-&!<()-3'5&@!3+!E06,(+&F'! "#$%&'($)*"+$5&!@&'163)&@!%/3,3!/'!/!-/+@!6315!3+!+/,(6/-!
6&'0(61&'!)(,!-/193+4!3+!1323-3G/,30+:!!%&!163,313G&@!%/3,3/+'!850'&!16(@&!7/6?3+4!,00-'!/+@!
3+/)3-3,.!,0!16&/,&!?/+(7/1,(63+4!7/13-3,3&'!-&7,!,5&?!(+/)-&!,0!1/<3,/-3G&!0+!,5&36!10(+,6.F'!
/)(+@/+,!1077&&=!1010/=!-04800@=!/+@!?/504/+.:!!;08&--!6&H&1,&@!,5&!3@&/!,5/,!
3?<602&?&+,'!10(-@!10?&!760?!3+@34&+0('!3+3,3/,32&'!/+@!1-/3?&@!,5/,!>7631/+!>?&631/+'!
)06&!6&'<0+'3)3-3,.!706!/''3',3+4!%/3,3/+'!I3+!,5&!46&/,!',6(44-&!07!-37&:J!!%&!6&10??&+@&@!
,5/,!/!1-/''!07!/4631(-,(6/-3','!/+@!?/+(7/1,(6&6'!40!,0!%/3,3!83,5!I3?<602&@!7/6?3+4!
(,&+'3-'J!/+@!I-/)06K'/23+4!?/153+&':J!!>-0+4!83,5!E06,(+&!/+@!%0--.=!;08&--!10+1-(@&@!
,5/,!/+!3+7-(L!07!&+,6&<6&+&(63/-!>7631/+!>?&631/+'!80(-@!3+H&1,!%/3,3!83,5!/!8&-10?&!@0'&!
07!&+,&6<63'&!/+@!10+'&*(&+,-.!3+16&/'&!,5/,!10(+,6.F'!8&/-,5:MN!!
! O53'!<60<0'/-!/<<&/-&@!,0!-&/@3+4!>7631/+!>?&631/+'!850!/46&&@!,5/,!%/3,3!8/'!3+!
@36&!+&&@!07!,5&!'93--'!/+@!-&/@&6'53<!07!)-/19!P?346P':!!B0-!Q05+'0+!/64(&@!,5/,!I37!/!7&8!
,50('/+@!07!0(6!3+,&--34&+,!R&460&'!80(-@!&?346/,&!,0!,5/,!10(+,6.=!,5&.!80(-@!)&!07!46&/,!
'&6231&!,0!,5&36!6/1&:JMS!!T0+60&!U069!10+1(66&@:!!U53-&!0),/3+3+4!53'!<53-0'0<5.!/+@!
'0130-04.!@&46&&'!760?!,5&!A+32&6'3,.!07!C531/40=!,5&!7(,(6&!&?<-0.&&!07!,5&!O('9&4&&!
D+',3,(,&!,009!,3?&!,0!&-/)06/,&!0+!,5&!,-.-//-0$1'234/"$&@3,06F'!1-/3?!,5/,!)-/19!P?346P'!
10(-@!/--&23/,&!,5&!34+06/+1&!,5/,!<-/4(&@!%/3,3:!!%&!10+1&@&@!,5/,!,5&!I850-&'/-&!
@&<06,/,30+J!07!>7631/+!>?&631/+'!7/1&@!,00!?/+.!-043',31/-!/+@!1(-,(6/-!0)',/1-&'!,0!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
MN!;08&--=!I%/.,3!/'!/!V&7(4&:J!
!
MS!IW&/10+!X345,'!706!R&460&'=J!,-.-//-0$1'234/"5$
! "#$!
%&''(()!*&+!,-(%(.+()!+/(!(012-3+14.!45!3!6%(7('+!5(89!1.)1:1)&37%!3%!3!)(%1-3*7(!
37+(-.3+1:(;!!</1%!'3)-(!45!()&'3+()!=5-1'3.!=0(-1'3.%>!?4-@!%&22(%+()>!84&7)!(%+3*71%/!
,(-03.(.+!-(%1)(.'(!1.!A31+1>!6/(7,!)(:(74,!B1+%C!-(%4&-'(%>9!3.)!6(.712/+(.!3.)!(:3.2(71D(!
+/(!,(4,7(;9!!A(!(.)()!/1%!3,,(37!*E!%+-(%%1.2!+/3+!%&'/!84-@!83%!1.'&0*(.+!&,4.!=5-1'3.!
=0(-1'3.%!*('3&%(!+/(E!/3)!3!)&+E!+4!*-1.2!+/(!6@.487()2(!3.)!'&7+&-(9!231.()!*E!71:1.2!
61.!+/(!01)%+!45!3!/12/!)(2-((!45!'1:171D3+14.9!+4!+/(1-!67(%%!53:4-()!*-(+/-(.%;9F#!!!
G71+(!=5-1'3.!=0(-1'3.%!3'@.487()2()!+/(!%(75H1.+(-(%+!+/3+!&.)(-73E!%&'/!
,-4,4%37%;!!G012-3+14.1%+%!%+-(%%()!+/3+!A31+13.%!84&7)!.(:(-!:1.)1'3+(!+/(!*73'@!-3'(!15!7(5+!
+4!+/(1-!48.!)(:1'(%;!!I.!+/(!84-)%!45!<;!</403%!J4-+&.(>!3.E!3*171+E!+4!+/-1:(!61.!+/(!83E%!
45!%(75H-(713.'(!3.)!24:(-.0(.+9!)1()!374.2!81+/!<4&%%31.+!K4&:(-+&-(;FL!!M73'@!N012-N%!
8(-(!+/(-(54-(!'/3-2()!81+/!&,715+1.2!3.!1.5(-14-!,(4,7(!8/4%(!)(51'1(.'1(%!-(57('+()!
,44-7E!4.!3!04-(!3):3.'()!*73'@!,4,&73+14.!1.!+/(!O.1+()!P+3+(%;!!Q48(77!1.%1%+()!+/3+!
,-4%,('+1:(!012-3.+%!.(()()!+4!'4.%1)(-!+/3+!15!A31+1!6%/4&7)!74%(!+/(!1.)(,(.)(.'(!+/3+!1+!
/3%!84.!;!;!;!8(!1.!+/(!%+3+(%!3))!+4!4&-%(7:(%!3.4+/(-!743)!+4!+/(!03.E!8(!3-(!.48!/(3-1.2!
45!+/(!5317&-(!45!+/(!R(2-4!+4!031.+31.!3!%E%+(0!45!24:(-.0(.+;9ST!!ME!,-14-1+1D1.2!+/(!.(()%!
45!=5-1'3.!=0(-1'3.%>!Q48(77>!J4-+&.(>!3.)!4+/(-!(012-3+14.1%+%!23:(!71++7(!+/4&2/+!+4!+/(!
,4%%1*171+E!+/3+!3.!1.57&U!45!54-(12.(-%!1.!A31+1!012/+!,4%(!3!2-(3+(-!'/377(.2(!+4!A31+13.!
3&+4.40E!+/3.!32-1'&7+&-37!1.(551'1(.'E!4-!03+(-137!)(51'1+%;!!!!
I.!+/(!(.)>!4-)1.3-E!=5-1'3.!=0(-1'3.%!(U/1*1+()!%'3.+!1.+(-(%+!1.!,-4,4%37%!+4!7(3:(!
+/(!O.1+()!P+3+(%!54-!A31+1>!?(%+!=5-1'3>!4-!3.E!54-(12.!73.);!!?/17(!/1%!'4.+(0,4-3-1(%!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
F#!V4.-4(!?4-@>!6R(2-4!G012-3+14.!5-40!=0(-1'3>9!!"#$%&'()*#+,-./(V3E!FW>!"LT";!
!
FL!J4-+&.(>!6A3E+13.!X(:47&+14.%>9!)".(0'#$.('1(2".(3.&*'!">!R4;!$!Y=,-17!"LT$Z[!"SL;!
!
ST!Q48(77>!6A3E+1!3%!3!X(5&2(;9!
! "#$!
%&'()!*+,*!-.,/01!(23'&,*(!*4!5,3*36!5(7&8!9/:(,.!;%&7(&!.()!,7!(<<4&*!*4!&(=,*&3,*(!><&3/,7!
>2(&3/,71!37!?3-(&3,@!!531!24A(2(7*!&(1*()!47!*+(!-(.3(<!*+,*!&,/3,.!(B%,.3*8!C,1!
32=4113-.(!37!D32!E&4C!>2(&3/,!,7)!*+(!/42=(*37'!,11%2=*347!*+,*!><&3/,7!>2(&3/,71!
/4%.)!32=&4A(!*+(3&!1*,*%1!37!*+(!F73*()!G*,*(1!-8!*,037'!%=!*+(!H-.,/0!2,7I1!-%&)(7J!,7)!
.3<*37'!*+(!1+&4%)!4<!H+(,*+(7!),&07(11J!<&42!><&3/,71@K"!!G42(!<4%7)!;%&7(&I1!,&'%2(7*1!
=(&1%,13A(!-%*!*+(!(7<4&/(2(7*!4<!A,'&,7/8!,7)!.,-4&!/47*&,/*!.,C16!)(-*!=(47,'(6!,7)!,!
.,/0!4<!<37,7/3,.!&(14%&/(1!+,2=(&()!*+(3&!,-3.3*8!*4!.(,A(!*+(!G4%*+!<4&!*+(!93)C(1*6!.(*!
,.47(!><&3/,@!!;+41(!L23'&L1!C+4!)3)!2,7,'(!*4!1,3.!,/&411!*+(!>*.,7*3/!M/(,7!4<*(7!/,2(!
-,/0!*4!*+(!F73*()!G*,*(1!C3*+!1*4&3(1!4<!=4A(&*86!)31(,1(6!,7)!><&3/,7!1,A,'(&8@KN!!!
;+(3&!)313..%13472(7*!/47<3&2()!E+,&.(1!G=(7/(&!G23*+I1!,11(112(7*!4<!*+(!
=&4=41()!&(=,*&3,*347!4<!><&3/,7!>2(&3/,71!37!5,3*3@!!><*(&!&(*%&737'!*4!*+(!F73*()!G*,*(1!
<&42!,!*&3=!*+&4%'+!*+(!E,&3--(,76!*+(!>9O!23731*(&!*4.)!,!&(=4&*(&!<&42!*+(!!"#$%&#'
(%)$*+,!*+,*!2,11!(23'&,*347!*4!5,3*3!C,1!37<(,13-.(!-(/,%1(!241*!><&3/,7!>2(&3/,71!C(&(!
H*44!.48,.!>2(&3/,71@J!!P7!4*+(&!C4&)16!C+,*!*+(8!)(13&()!C,1!,//(=*,7/(!37!*+(!/4%7*&8!4<!
*+(3&!-3&*+!74*!(Q=,*&3,*347!*4!,!<4&(3'7!.,7)6!(A(7!47(!'4A(&7()!-8!-.,/0!2(7@!!
E471(B%(7*.86!-.,/0!.(,)(&1!C+4!,/074C.()'()!*+(!%7C3..37'7(11!4<!*+(3&!=((&1!*4!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
K"!M7!;%&7(&I1!(23'&,*347312!1((!9(3(&6'$RS#NT!O)C37!G@!U()0(86!-,+./'01%2)34'-,+./'
5+#&%*+,&3#3'+*2'-+./6#%678$&.+'9%:";"*#3'<=>?6<><?'V:(C!5,A(7W!X,.(!F73A(&13*8!
Y&(116"RZR[T!941(16!@A"'B%,2"*'7C"'%8'-,+./'5+#&%*+,&3;6!"R\SNN]T!,7)!>)(.(0(6!RNS"""@!
!
KN!;+(!-(1*!*&(,*2(7*1!4<!*+(!(Q=(&3(7/(1!4<!-.,/0!23'&,7*1!37!*+(!F73*()!G*,*(1!,7)!,-&4,)!
&(2,37!Y,37*(&I1!01%2)3#"$3!,7)!E.,%)(!>@!E.(''6!@A"'D$&."'%8'E&F"$#G4'78$&.+*'7;"$&.+*3'+*2'
#A"'9+/&*C'%8'E&F"$&+!VE+,=(.!53..W!;+(!F73A(&13*8!4<!:4&*+!E,&4.37,!Y&(116!N]]K[@!
!
! "#$!
%&%'()'!%!*)+',-.!&+/0,!)'!,12/-!+'3-22!0%&)-!0))42(!3)-!%'),12-!5%.!,)!6%42!7%/,/!
*)'3)-6!,)!,12!*+0,+-%0!8%0+29!%'(!:)0/,/*%0!'22(9!)3!;3-/*%'!;62-/*%'9<==!
!!! 
>1/02!26/?-%,/)'!9*12629!30)+'(2-2(@!2(+*%,/)'%0!-23)-6!/'!7%/,/!262-?2(!%9!%!
:-/6%-.!*)'*2-'!)3!&0%*4!02%(2-9!51)!5)--/2(!,1%,!7%/,/%'!&%*45%-('299!02',!*-2(2'*2!,)!
51/,2!A+9,/3/*%,/)'9!3)-!B/6!C-)5<!!;,!,12!,+-'!)3!,12!,52',/2,1!*2',+-.@!7%/,/%'!?)82-'62',9!
*)66/,,2(!,126920829!,)!,12!/6:-)8262',!)3!'%,/)'%0!2(+*%,/)'<!!D12/-!233)-,9!02(!,)!%!
(-%6%,/*!-/92!/'!,12!'+6&2-!)3!:-/8%,2!%'(!:+&0/*!9*1))09@!?-2%,2-!2'-)0062',!)3!-+-%0!%'(!
+-&%'!:+:/09@!%'(!,12!9,-2'?,12'/'?!)3!!"#$%&!,1%,!9+-:%992(!,12!E+%0/,.!)3!1/?1!9*1))09!/'!
,12!F<G<!G)+,1<=H!!D1292!3%*,9!52-2@!1)5282-@!0)9,!)'!9)62!&0%*4!02%(2-9!51)!9+-6/92(!,1%,!
7%/,/%'!/',2002*,+%0/96!(/(!0/,,02!,)!(/9:-)82!,12!%-?+62',!,1%,!&0%*49!52-2!/'*%:%&02!)3!
*)',-/&+,/'?!,)!)-!282'!9+-8/8/'?!/'!%'!/'(+9,-/%0/I2(!%?2<!J2)-?2!K<!L')M!%(8/92(!,1%,!
7%/,/%'9!N2(+*%,2(!/'!O%-/9!,)!&2,,2-!02%-'!1)5!,)!&-2%4!+:!,12/-!?)82-'62',9P!5)+0(!()!
&2,,2-!,)!N9,%.!%,!1)62!%'(!9%5!5))(<P!!G)0!B)1'9)'!20%&)-%,2(!)'!L')MQ9!):/'/)'!512'!12!
%002?2(!,1%,!7%/,/%'9!(/(!%!(/992-8/*2!,)!,12/-!-%*2!&.!'),!&+/0(/'?!N?))(!9*1))09P!,1%,!
5)+0(!2'(!,12!:+-9+/,!)3!%*%(26/*!9,+(.!/'!R+-):2<=S!!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
==!C1%-029!G:2'*2-!G6/,1@!ND12!T2?-)!/9!&.!T%,+-2!7%-60299@P!'(%)*+!+,%-)./%,0#12@!B+'2!$@!
"UV"<!D1-22!.2%-9!0%,2-@!G)0!B)1'9)'!%'(!J2)-?2!K<!L')M!-2:)-,2(!,1%,!G6/,1!%(8/92(!
;3-/*%'!;62-/*%'9!,)!/66/?-%,2!,)!7%/,/<!G22!NT2?-)29!T22(2(!/'!7%/,/@P!3141221()',0562%7!
B%'+%-.!W=@!"UVH!%'(!N7%/,/@!G%.9!X/91):!G6/,1@P!'(%)8,%%/127!B%'+%-.!=V@!"UVH<!G6/,1Q9!
5-/,/'?9@!1)5282-@!()!'),!9+??29,!,1%,!12!282-!9+::)-,2(!%!6%99!6/?-%,/)'!,)!7%/,/@!;3-/*%@!
)-!2092512-2<!Y)-!1/9!6)9,!8)*%0!%',/Z26/?-%,/)'!92',/62',9@!922!C1%-029!G:2'*2-!G6/,1@!
9!0/:&%&)+;).;,0#17)<%&=)12-)3+6=(>%&=)*+1&=![T%918/002\!;<]<R<!O+&0/91/'?!7)+92@!"#US^<!
!
=H!K)?%'@!NR(+*%,/)'!/'!7%/,/@P!'(%)?+6,21!)+;)@%A,+)B0&=+,")"S@!T)<!H![_*,)&2-!"U=V^\!HW`Z
HW#<!
!
=S!Y-2(2-/*49)'@!WS=ZWSSa!8,%%/127);+?+9,!U@!"UVWa!NX2%*)'!K/?1,9!3)-!T2?-)29@P!'(%)
3141221()',0562%C!
! "#$!
%&'(!)(*+!,(-!.*&(/*(!'01,2'-!,345617214,7!,(-!5(-1/245,7!8(*9:&*9!952&!
;4*34'//!,(-!-5/<5//'-!*2&'4!=*4</!*=!'-16,25*(>!2&'?!4',6&'-!24*1@75(3!6*(671/5*(/A!!
B'/5-'/!4'/;*(-5(3!2*!6452565/</!-54'62'-!,2!@7,68/!2&4*13&*12!2&'!9*47->!C=456,(!
C<'456,(/!9&*!4'6*<<'(-'-!6&,(3'!5(!2&'!D,525,(!'-16,25*(,7!/?/2'<!=*1(-!2&'</'7E'/!
5(!,34''<'(2!952&!E,45*1/!D,525,(!*==565,7/A!!F*4!5(/2,(6'>!D,525,(!G5(5/2'4!*=!H1@756!
I(/241625*(!J,(2K/!B'77,3,4-'!,22'<;2'-!2*!;4*E5-'!=*4!5(64',/'-!E*6,25*(,7!/6&**7/!=*4!
@*?/!9&*!9*17-!&'7;!-'E'7*;!2&'54!6*1(24?L/!,345617214,7!'6*(*<?AMN!!O'//!4',/*(,@7'>!
2&*13&>!9,/!2&'!,//1<;25*(!2&,2!C=456,(!C<'456,(/!/&*17-!-562,2'!D,525,(!/6&**75(3>!2&,2!
5(-1/245,7!,(-!,345617214,7!24,5(5(3!/&*17-!-*<5(,2'!2&'!614456171<!=*4!D,525,(!/21-'(2/>!
,(-!2&,2!,!24,(/=*4<'-!'-16,25*(,7!/?/2'<!9*17-!617<5(,2'!5(!,!/9'';5(3!,72'4,25*(!*=!
D,525,(!/*65'2?A!!!!!
%5775,<!D**;'4!P*1(6577!9,/!*('!@7,68!'-16,2*4!9&*!;4*='//'-!2&'/'!5-',/!,(-!
,//1<'-!4'/;*(/5@5752?!=*4!2&'!Q;4*;'4L!5(/241625*(!*=!D,525,(!/21-'(2/A!!R&'!=*4<'4!/7,E'!*=!
,(!C7,@,<,!;7,(2'4!,60154'-!,(!'-16,25*(>!@'6,<'!,!7,9?'4>!2,13&2!;1@756!/6&**7>!'-52'-!,!
('9/;,;'4>!/'4E'-!,/!/'64'2,4?!*=!2&'!S,25*(,7!T01,7!U53&2/!P*(E'(25*(>!,(-!&'7-!
,;;*5(25E'!*==56'!,/!,!U';1@756,(!-145(3!U'6*(/241625*(A!!P*1(6577!,-V1/2'-!&5/!;1@756!5<,3'!
,=2'4!J'<*64,2/!/'5W'-!6*(24*7!*=!C7,@,<,!;*75256/A!!X(6'!,(!'+'<;7,4!*=!2&'!;4*34'//!<,-'!
@?!=4''-<'(!,(-!9*<'(!,(-!,!;4*;*('(2!*=!;*75256,7!;4*2'/2>!&'!@'6,<'!,(!,E*9'-!
J'<*64,2!,(-!2&'!'+24'<'!'<@*-5<'(2!*=!,!('9!/24,5(!*=!6*(/'4E,25E'!2&*13&2!,<*(3!
@7,68!7',-'4/A!!B'/5-'/!6452565W5(3!@7,68!;*75256,7!;,42565;,25*(>!6*(-'<(5(3!@7,68!
645<5(,752?!,(-!5<<*4,752?>!,(-!4*<,(2565W5(3!4,6'!4'7,25*(/!5(!2&'!Y*12&>!P*1(6577!7'-!2&'!
C7,@,<,!Y2,2'!C345617214,7!,(-!G'6&,(56,7!P*77'3'!=*4!S'34*'/A!!D5/!;4*<*25*(!*=!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
MN!O*3,(>!ZT-16,25*(!5(!D,525>[!\]^A!
! "##!
$%&'()%*'+!(,')*)*-!&.,(')*+/!0(,.*-(1.*.2!1)0!0('*2)*-!'3%*-!41)(.!53.,)&'*0!4)++)*-!(%!
'&&.6(!57,)&'*!53.,)&'*0!'0!089%,2)*'(.!+'9%,.,0!%,!(.'&1.,0!)*!0.-,.-'(.2!0&1%%+0:!!;.(!
4)(1)*!<%8*&)++=0!%66%,(8*)03!+'/!'!(,'*0*'()%*'+!0(,'(.-/!%7!,'&)'+!'2$'*&.3.*(:>?!!!!!!
!!!@1.!5-,)&8+(8,'+!'*2!A.&1'*)&'+!<%++.-.!9.&'3.!'!(.0()*-!-,%8*2!7%,!(1.!(1.%,/!
(1'(!(1.!$%&'()%*'+!(,')*)*-!%7!B')()'*0!&%8+2!0.,$.!(1.!)*(.,.0(0!%7!57,)&'*!53.,)&'*0:!!C*!
A'/!"DE"F!G.$.,.*2!H.%,-.!I%,&.F!%*.!%7!J)+9.,7%,&.!K*)$.,0)(/=0!B')()'*!-,'28'(.0F!
9,%8-1(!L,'*&)0!'*2!L'8,.+!M%)00%*!(%!N%,3'+F!5+'9'3':!!@1.!(4%!0%*0!%7!'!B')()'*!O82-.!
4.,.!&1','&(.,)P.2!'0!Q9,)-1(R!'*2!(1.),!.+)(.!9'&S-,%8*2!1'2!+)S.+/!'77%,2.2!(1.3!
6,.$)%80!'&&.00!(%!0%3.!0(82/!)*!(1.!+)9.,'+!',(0:!!N.$.,(1.+.00F!(1./!4.,.!*%4!3.'*(!(%!
,.6,.00!)*(.++.&(8'+!68,08)(0!(1'(!3)-1(!.*'9+.!(1.3!(%!7%++%4!)*!(1.),!7'(1.,=0!7%%(0(.60:!!
@1.!M%)00%*0!O%)*.2!57,)&'*!53.,)&'*0!'(!(1.!5-,)&8+(8,'+!'*2!A.&1'*)&'+!<%++.-.!)*!
&+'00.0!%*!&',6.*(,/F!6,)*()*-F!3'((,.003'S)*-F!01%.3'S)*-F!7',3)*-!'*2!1%,()&8+(8,.F!'*2!
2'),/!'*2!+)$.0(%&S:>#!!@1.!3%()$'()%*0!%7!(1.!9+'&S!'23)*)0(,'(%,0!41%!)*0)0(.2!%*!(1)0!
&8,,)&8+83!',.!6.,1'60!3%,.!2)0&.,*'9+.!(1'*!(1.!.T6.&('()%*0!%7!(1.!B')()'*!'28+(0!41%!
0.*(!(1.!M%)00%*0!(%!(1.!K*)(.2!U('(.0:!!C*!'*!.,'!41.*!41)(.!53.,)&'*0!+'36%%*.2!.,82)(.!
B')()'*0!'0!Q*)--.,0!06.'S)*-!L,.*&1FR!(1.!(,'*07%,3'()%*!%7!B')()'*0!)*(%!Q6,'&()&'+!3.*R!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
>?!A.).,F!VEDWV"EX!QJ)++)'3!B%%6.,!<%8*&)++FR!)*!!"#$"%&'()*%+*,-.("#'&*/.0(%*1"%0('23)4!
.20:!G'/7%,2!J:!Y%-'*!'*2!A)&1'.+!G:!J)*0%*!ZN.4!;%,S[!N%,(%*F!"D#V\F!">#X!G)&1',2!
I'$)2!A%,,)0%*F!5"6$%()*%+*,7'8'-'*,0("#97$9('7*'&:*;.#3'&"#'7*<&"=.(6"$)4*>?@AB>CCD!
ZB8*(0$)++.[!Y)9.,'+!5,(0!],.00F!"DD^\F!D_:!
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! "#$!
%&'()"!!*+!,-.!/011-2/-1-2+!/-.-1023-45!4,-!674!-8-2!767.9-9!7!/74,!:.3;-!<0.!
-=-1:>7.?!:-.<0.172/-!32!+,-!901-4+3/!4/3-2/-!/@..3/@>@1!729!A38-2!+,-!:>7+<0.1!+0!7B>?!
-=:>732!CD,?!D-!&-7/,!E.7/+3/7>!F0@4-G--:32A!729!F01-!H7G32A(I)J!!*>-=34K4!
:-.<0.172/-!729!+,-!/01:7.7B>-!7/,3-8-1-2+4!0<!L00932A!729!M.72N034!-7.2-9!+,-1!+,-!
7::.087>!0<!+,-3.!B-2-<7/+0.4!32!+,-!D0172K4!O028-2+302!0<!+,-!%7+3027>!P7:+34+!
O028-2+302(!!&,-4-!/,@./,601-2!<->+!+,7+!+,-!:-.<0.172/-!0<!F73+3K4!CB.3>>372+!4+7.4I!
Q@4+3<3-9!+,-!02-!,@29.-9!729!<3<+?!90>>7.4!32!722@7>!4/,0>7.4,3:!102-?!.734-9!+0!0<<4-+!+,-!
/04+!0<!+@3+302!729!/>0+,32A!<0.!+,-!<0.-3A2!4+@9-2+4()R!!!
*>+,0@A,!.-/0A23;-9!74!<@>>?!32+-A.7+-9!1-1B-.4!0<!+,-!%&'!/7:7B>-!0<!17+/,32A!+,-!
7//01:>34,1-2+4!0<!+,-3.!/>74417+-45!+,-!F73+372!601-2!7+!+,-!D74,32A+02!4/,00>!
:044-44-9!7!@23S@-!4-+!0<!-=:-/+7+3024(!!P@..0@A,4!672+-9!104+!*<.3/72!*1-.3/724!7+!+,-!
%&'!+0!<0/@4!02!B-/0132A!.-4:-/+7B>-!.-:.-4-2+7+38-4!0<!+,-3.!062!/011@23+3-4!B@+!4,-!
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)"!C%7+3027>!&.73232A!'/,00>!O>0432A!7!P.3>>372+!*<<73.5I! "#$%&'()&*+,,5!U@2-!"V5!"#"WX!!C&,-!
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4+*!8++*0!3/!)4+!B.7+/N0!H./=+/)3./!2'((<!+C8+&)+,!)4+3*!J13)31/!8*.)S:S0!).!+79*1&+!)4+!
=1('+!.2!,.7+0)3&3)<!1/,!083*3)'1(3)<!1/,!8*.81:1)+!)4+0+!&+/)*1(!)+/+)0!.2!%&3=3(3T+,5!;/:(.F
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
$?!R1//3+!J+(+/!A'**.':40-!%O'*!D.*+3:/!Q)',+/)0-5!V.'*/1(!.2!)4+!"")4!;//'1(!Q+003./!.2!
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650&/*0.52!*!,3-.).+0!.5./.+0!3(!15*,A!B35&0&,*5!,6506).!*+%!*+!&/B3)0*+0!B*)0!3(!0-.!
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+0&(.4E!!F0::2:0&1!,/(!<2:'.!2A!-%./0&1,2&G!/(!(+%?2:%,('!,/%,!@.*9/!%!.9/22+!<2*+'!?(!%!
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H(=(:,/(+(..G!)%&I!8%0,0%&.!(0,/(:!01&2:('!%1:09*+,*:%+!%&'!0&'*.,:0%+!,:%0&0&1!
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?+%9D!('*9%,2:.!A%0+('!,2!:(%9/!2:!;(:.*%'(!8%0,0%&!.,*'(&,.!</2!+%,(:!2?B(9,('!,2!,/(!
92&,(&,02&!2A!J4K4!299*;%,02&!2AA090%+.!,/%,!=29%,02&%+!,:%0&0&1!<%.!,/(!2&+I!,I;(!2A!
.9/22+0&1!,/%,!8%0,0%&.!./2*+'!:(9(0=(4LM!>,!,/(!.%)(!,0)(G!%!+%:1(!&*)?(:!2A!8%0,0%&!(+0,(.!
:()%0&('!92&=0&9('!,/%,!0&,(++(9,*%+0.)!<%.!,/(!)(%&.!?I!</09/!8%0,0%&.!<2*+'!'0.;:2=(!
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+-;'5)+;'2!.8!)&'+(!,+)),'!<6)'2=>?@!
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0/5'1)5)82!2$)!9%)<&!)M'*)&&)3!7?!$%&!;(%2%(8!'))*+!,-!./%&!%801-3)3!(!'$/2/:*('$!(7/9)!
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$%7(5(%7(%'(!$%'&4%&-(9B"!!!!!!!!!!!!!!!
!!! 
F.(!5,+$-$'&+!&%7!),'$&+!',%7$-$,%)!,55,)(7!*8!(71'&-(7!14*&%$-()!&%7!414&+!
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%&'())(*'+,)-.!/01&-0&!&0'!0&)2!34,%-(5!'1(!6(5+*,'(5.!*+)'+4(5.!,&5!%&'())(*'+,)7!8,%'%,&!
()%'(!9+'!,)-0!),+5(5!'1(!8,%'%,&!3(,-,&'42:!!;45%&,42!8,%'%,&-.!1(!%&-%-'(5.!<(4(!
6%&5+-'4%0+-!,&5!'14%='2.7!6>+%*?@<%''(5!,&5!%A,B%&,'%C(.7!6?%&5@1(,4'(5.!10-3%',9)(.!,&5!
30)%'(:7!!D1(%4!&(,'!'1,'*1(5@400=!*,9%&-.!(*0&0A%*,)!10A(A,5(!*)0'1%&B.!,&5!54,='!,&%A,)-!
)0,5(5!<%'1!3405+*(!=04!-,)(!,))!5(A0&-'4,'(5!'1(!5(C()03A(&'!0=!*+)'+4,)!C,)+(-!,&5!
9(1,C%04!9(-'!-+%'(5!=04!'1(%4!(*0&0A%*!,&5!-0*%,)!(&C%40&A(&':!!E,A9,-'%&B!<1%'(!
FA(4%*,&-!<10!,4B+(5!'1,'!8,%'%,&!6%&=(4%04%'2.7!64('40B4(--%0&.7!,&5!6-,C,B(427!G+-'%=%(5!
%&'(4C(&'%0&.!/01&-0&!=+4'1(4!340*),%A(5!'1,'!'1(!34%C%)(B%&B!0=!H4(&*1!,-!'1(!0==%*%,)!
),&B+,B(!0=!8,%'%!<,-!'1(!0&)2!09-',*)(!'0!&,'%0&,)!340B4(--:!!8(!*0&*)+5(5!'1,'!'1(!
3405+*'%0&!0=!900?-.!&(<-3,3(4-.!,&5!B0C(4&A(&'!50*+A(&'-!%&!'1(!I4J20)!C(4&,*+),4!
<0+)5!9(-'!*,3'+4(!'1(!30'(&'%,)!0=!'1(!8,%'%,&!A,--(-!<10!<(4(!-+4()2!6-3)(&5%5!A,'(4%,)!
=04!'1(!9+%)5%&B!0=!,!&,'%0&:7$K!!!!!!!!!!!!!!!!!!!!
! D1(! "#$%&'-(4%(-!5%5!A+*1!'0!94%&B!'1(!5,A,B%&B!0**+3,'%0&!'0!'1(!,''(&'%0&!0=!
%&=)+(&'%,)!<1%'(!)%9(4,)-:!!L+'!/01&-0&!<,-!(>+,))2!*0&*(4&(5!<%'1!340A0'%&B!'1(!
)%9(4,'%0&!0=!8,%'%!'0!F=4%*,&!FA(4%*,&-:!!M&!,!-+AA,42!0=!1%-!=%&5%&B-!34(3,4(5!=04!()*'
+,$-$-.!'1(!NFFOP!0==%*%,)!(A31,-%Q(5!'1(!4,*%-A!0=!0**+3,'%0&!,+'104%'%(-:!!8(!(R3),%&(5!
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$%&'!(')'!*+',!-.!/&*%'!0*11*11*22*,31!4-*34!+-/3!%-!5*6*7*8'!9,*%*,31!,3+!%',5&!%&'(!7,/!
,3+!-)+')!/-:7+!;'!7,:4&,;7'!'<5'2%!.-)!%&'!.,5%!%&,%!%&'!,%%'(2%!*1!,5%:,77=!;'*34!(,+'>?@A!!!
B-&31-3!*31*1%'+!%&,%!%&'!+'%')*-),%*-3!-.!9,*%*,3!7*.'!:3+')!%&'!-55:2,%*-3!+'1')6'+!
%&'!,%%'3%*-3!,3+!1=(2,%&=!-.!C.)*5,3!C(')*5,31>!!D&-!'71'!;'1*+'1!,!):),7!;7,5E!
1-:%&')3')F!&'!1:44'1%'+F!5-:7+!;'%%')!5)*%*G:'!%&'!3'.,)*-:1!2-7*5=!-.!+'27-=*34!/&*%'!('3!
%-!9,*%*!;'5,:1'!-.!%&'*)!$E3-/7'+4'!-.!$&,3+7*34!3*44')1H??!!D&-!'71'!;'1*+'1!,3!'+:5,%'+!
;7,5E!2)-.'11*-3,7F!&'!1:)(*1'+F!5-:7+!;'%%')!1=(2,%&*8'!/*%&!9,*%*,3!'7*%'1!7,(2--3'+!;=!
I>J>!0,)*3'1!.-)!%&*3E*34!$%&'=!,)'!,1!4--+!/'!,)'H?!!B-&31-3!%&:1!5-357:+'+!%&,%!C.)*5,3!
C(')*5,31!1&-:7+!%,E'!,!12'5*,7!*3%')'1%!*3!)'1%-)*34!%&'!1-6')'*43%=!-.!9,*%*F!$%&'!-3'!;'1%!
5&,35'!%&,%!%&'!K'4)-!&,1!*3!%&'!/-)7+!%-!2)-6'!%&,%!&'!*1!5,2,;7'!-.!%&'!&*4&'1%!1'7.L
4-6')3('3%>?!!M3+''+F!&'!/,)3'+!%&,%!*.!$9,*%*!1&-:7+!:7%*(,%'7=!7-1'!&')!*3+'2'3+'35'F!
%&,%!-3'!;'1%!5&,35'!N/-:7+O!;'!7-1%?!,3+!/&*%'!1:2)'(,5=!/-:7+!)'5'*6'!:3/,)),3%'+!
6,7*+,%*-3>"P!
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%&'()*(!+,-(.!/0,102**)32!45),5!6,5102**!728&5727!(.2!257!(,!8)9)(&0:!0-92!)5!;&)()!&57!
(.2!0292&*2!,<!;&)()&5!',9)()=&9!'0)*,520*>!!?.2)0!=,-5(20'&0(*!)5!(.2!@&(),5&9!6,9,027!
A2'-B9)=&5!6,5<2025=2!028&)527!-5&5)8,-*!)5!(.2)0!,'',*)(),5!(,!4>C>!',9)=:!)5!;&)()!2325!
&*!A2'-B9)=&5!,<<)=2.,9720*!)15,027!(.2!&5()D,==-'&(),5!*25()825(*!,<!(.2!B9&=E!3,(20*!F.,!
292=(27!(.28>!!?.2!G8')02!C(&(2!H2720&(),5!,<!6,9,027!I,825J*!69-B*!&0()=-9&(27!*)8)9&0!
02*,932!&*!(.2:!F&0527!I&*.)51(,5!(.&(!K(.2!@210,2*!,<!(.2!45)(27!C(&(2*!&02!E2259:!
)5(202*(27!)5!(.2!&=(),5*!,<!(.2!L820)=&5!1,3205825(!)5!;&)()M!&57!.,'2!(.,*2!&=(),5*!F)99!
B2!*-=.!(.&(!F2!=&5!*-'',0(!(.28!F)(.!,-0!&''0,3&9!&57!3,(2*>N"$!!!!!
?.2!8)**)32!<0,8!(.2!B9&=E!=9-BF,825!F&*!)57)=&()32!,<!(.2!92&720*.)'!',*)(),5*!
&**-827!B:!&*')0)51!=9&**!&57!29)(2!B9&=E!F,825!)5!,'',*)(),5!(,!(.2!,==-'&(),5>!!O5!PQ""M!
;&00)2(!R)BB*!S&0*.&99!&00)327!)5!;&)()>!!C.2!=&82!&9,51*)72!.20!.-*B&57M!&!B9&=E!9&F:20!
<0,8!S&**&=.-*2((*!&'',)5(27!B:!I&0025!R>!;&07)51!&*!&!=920E!&(!(.2!/,0(D&-D/0)5=2!
921&(),5>!!A&(.20!(.&5!=,88)(!.)8*29<!(,!257)51!(.2!,==-'&(),5!,0!728,=0&()T)51!)(M!(.2!
A2'-B9)=&5!/02*)725(!(.,-1.(!.2!=,-97!'9&=&(2!B9&=E!3,(20*!F)(.!(,E25!02'02*25(&(),5!)5!
(.2!&78)5)*(0&(),5!,<!;&)()>!!?,!.)*!7)*&'',)5(825(M!(.)*!&=(),5M!&9,51!F)(.!(.2!&-(.,0)T&(),5!
,<!&!?-*E2122!02',0(!,5!27-=&(),5!)5!,==-')27!;&)()M!7)7!9)((92!(,!8,99)<:!B9&=E!A2'-B9)=&5*!
F.,!2U'2=(27!8,02!*-B*(&5()32!=.&512!)5!;&)()&5!',9)=:>"V!!O57227M!S&0*.&99!F,-97!F&*(2!
9)((92!()82!)5!-*)51!.20!'02*25=2!)5!/,0(D&-D/0)5=2!(,!=0&<(!&!<28&92!7,8&)5!F)(.)5!(.2!&5()D
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%&'()*!+,'!-('./!0,1'!()!/+,!21(/(1)!314(/156!/+,!*'17&1/,!8-!9:,'5()!;855,*,!.,1'3+,7!
-8'!,<(7,)3,!8-!(=4'8<,=,)/.!()!21(/(1)!.83(15!5(-,!13+(,<,7!&)7,'!>?@?!()-5&,)3,?!!@+,!38&57!
)8/!-()7!1)0?!!A)!38'',.48)7,)3,!B(/+!/+,!C=,'(31)!C..83(1/(8)!-8'!9'*1)(D()*!E1=(50!
@83(15!F8'G6!H1'.+155!,I451(),7!/+1/!21(/(1).!B,',!1!JB8'/+0!1)7!38&'1*,8&.!4,845,K!
B+8.,!+(./8'0!8-!.51<,'0!1)7!7,.48/(.=!+17!5,-/!/+,=!J(55!4',41',7!-8'!,./1:5(.+()*!1)7!
=1()/1()()*!1!',4&:5(31)!*8<,')=,)/?K!!L<,)!B8'.,6!.+,!51=,)/,7!/+1/!21(/(1)!,5(/,.!
',=1(),7!513G()*!()!J/+,!/,3+)(M&,!1)7!',.8&'3,.!-8'!N/+,O!7,<,584=,)/!8-!.83(15!B8'G!-8'!
/+,!=1..,.?K!!P+,!.&:.,M&,)/!()1//,)/(8)!/8!.83(15!B,5-1',!5,-/!8'7()1'0!21(/(1).!B1)/()*!
-8'!/+,!J*(-/.!8-!/+(.!,'1!?!?!?!-8'!=87,')!=,/+87.!?!?!?!-8'!Q&./(3,!1)7!1..(./1)3,?K!!
>)7,'./1)7()*!/+1/!15/'&(./(3!,)7,1<8'.!B,',!1)1/+,=1!/8!>?@?!1&/+8'(/(,.6!H1'.+155!
1..&=,7!',.48).(:(5(/0!-8'!/+,!.83(15!B8'G!),,7,7!/8!1..(./!/+8.,!21(/(1).!B+8!B8&57!
,./1:5(.+!1!),B!1)7!=8',!4'8.4,'8&.!()7,4,)7,)3,!-8'!/+,('!38&)/'0?"R!!!
!! A)!41'/(3&51'6!H1'.+155!38==(//,7!+,'.,5-!/8!/+,!,./1:5(.+=,)/!8-!1)!8'*1)(D1/(8)!
/+1/!JB8&57!.+8B!/+,!,7&31/,76!3&5/&',7!-,B!+8B!/+,0!31)!+,54!/+,!(=48<,'(.+,7!=1)0?K"S!!
@+,!31)<1..,7!4'8.4,'8&.!),(*+:8'+887.!1)7!4'8-,..(8)15!B8'G4513,.!B+,',!/+,!B(<,.!8-!
21(/(T.!4',,=(),)/!:&.(),..!1)7!485(/(315!5,17,'.!',.48)7,7!,)/+&.(1./(31550!/8!+,'!
4'848.,7!,)7,1<8'?!!A)!H1'3+!UV"R6!/+,.,!45,7*,.!8-!.&448'/!31=,!/8!-'&(/(8)!B+,)!
H1'.+155!1)7!+,'!21(/(1)!38551:8'1/8'.!-8'=,7!!"#$%&'$()$*(+$,,$*(-./0/$11$*(23%'(
4"#'5.1/*.0/31()%(6'.&./47!!W'1)3+,.!/+'8&*+8&/!21(/(!4'8=8/,7!J)1/(<,!()7&./'0K!1)7!
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%&'!()&*+!,)'!-..)/+!-!01/-('2(-*!3+&(-'2),45!!6,!-++2'2),7!8-/9:-**7!;:)!%3(-<3!-!=2(3!
1/392+3,'!).!':3!9)(2-*!93/=2(3!)/>-,2?-'2),7!-+=-,(3+!-!@4A4!-&B2*2-/C!':-'!9:3!:)13+!;)&*+!
,)'!),*C!1/)=2+3!.2,-,(2-*!9&11)/'!.)/!':3!D-2'2-,!%/-,(:39!%&'!-*9)!39'-%*29:!-!<)+3*!.)/!
2<1/)=3+!/3*-'2),9!%3';33,!':3!@,2'3+!A'-'39!-,+!D-2'24"E!!!!!
8-/9:-**!':)&>:'!':-'!':3!+392/3!')!%3''3/!D-2'2-,!*2.3!3B1/3993+!%C!(/2'2(9!).!':3!
)((&1-'2),!9:)&*+!<-,2.39'!2'93*.!2,!9&11)/'!.)/!:3/!,3;!)/>-,2?-'2),F9!3+&(-'2),-*!
<2992),4!!A:)/'*C!-.'3/!2'9!.)&,+2,>7!!"#$%&'%!)13,3+!':3!G3-,!G)931:!6,+&9'/2-*!A(:))*!2,!
H)/'I-&IH/2,(34!!J:3!2,9'2'&'2),!.)/!':3!0&,*3''3/3+5!D-2'2-,!<-9939!.3-'&/3+!+31-/'<3,'9!
).!,-'2=3!-/'97!2,+&9'/2-*!'/-2,2,>7!%&92,3997!1:C92(-*!(&*'&/37!K,>*29:7!:C>23,37!-,+!9)(2-*!
93/=2(34!!L9!':3!:3-+!).!2'9!3B3(&'2=3!()<<2''337!8-/9:-**!'))M!(:-/>3!).!':3!3..)/'9!<-+3!')!
1/)<)'3!':3!9(:))*!')!1)'3,'2-*!%3,3.-(')/9!2,!':3!@,2'3+!A'-'394!!H-<1:*3'9!1/)+&(3+!
&,+3/!:3/!*3-+3/9:21!2,929'3+!':-'!@4A4!(2'2?3,9!9:)&*+!>2=3!')!':3!G3-,!G)931:!%3(-&93!
D-2'2-,9!:-+!(),929'3,'*C!/391),+3+!')!0':3!(-**!).!':3!)11/3993+7!')!':3!(-**!).!*2%3/'C45!!
L,,&-*!+),-'2),9!/-,>2,>!./)<!),3!')!),3!:&,+/3+!+)**-/9!;)&*+!/31-C!D-2'2-,9!.)/!':32/!
(),'/2%&'2),9!')!':3!L<3/2(-,!N3=)*&'2),7!-&><3,'!D-2'2F9!0<3->3/!,-'2),-*!/39)&/(3975!
-,+!<2'2>-'3!':3!-+=3/93!2<1-('!':-'!)((&1-'2),!)..2(2-*9!:-+!),!D-2'2-,9!:)12,>!')!3-/,!-,!
0:),39'!*2=3*2:))+45"O!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"E!PFQ3&=/3!+3!R3<<39!D-2'23,!1)&/!PFQ/>-,29-'2),!+&!J/-=-2*!H-<1:*3'!2,!':3!S-9:2,>'),!
T),93/=-')/C!).!8&92(!N3()/+97!U)B!VV"I"4!
!
"O!G3-,!G)931:!6,+&9'/2-*!A(:))*!H-<1:*3'7!2,!':3!S-9:2,>'),!T),93/=-')/C!).!8&92(!
N3()/+97!U)B!VV"I"4!J:3!1-<1:*3'F9!9'-'3<3,'!':-'!032>:'!:&,+/3+!%/-=3!D-2'2-,9!>-=3!
':32/!*2=39!.)/!L<3/2(-,!2,+313,+3,(3!-'!A-=-,,-:5!29!-!%2'!2<1/3(2934!L11/)B2<-'3*C!WXY!
./33!<3,!).!()*)/!./)<!':3!()*),C!+2+!=)*&,'33/!')!.2>:'!-*),>92+3!H-'/2)'!.)/(39!-'!
A-=-,,-:4!L'!':-'!1)2,'7!:);3=3/7!':3C!.)&>:'!-9!R/3,(:!()*),2-*!9&%Z3('97!,)'!-9!(2'2?3,9!).!
-,!2,+313,+3,'!D-2'24!
!
! "#$!
%&'()&**!+,-./!0&.1!2*&34!5,06.!7.8,*86/!7.!9)6!3*-2!0,8606.9!'636:9786!9,!)6'!
06((&;6<!!=)7*6!>??@A!*6&/6'!?//76!B-.9,.!&((-'6/!%&'()&**!9)&9!()6!.679)6'!C0&/6!&.!
&//'6((!579),-9!'6+6''7.;!9,!B&797D!.,'!07((6/!&.!,::,'9-.791!9,!/7((607.&96!C:',:&;&./&!
7.!26)&*+!,+!B&797ED!%&'1!%3F6,/!G69)-.6!(6'86/!,.!9)6!H6&.!H,(6:)!I./-(9'7&*!J3),,*K(!
?06'73&.!A&9',.(!?/87(,'1!@,0079966<#L!!M,;69)6'!G69)-.6!&./!%&'()&**E!5),!5&(!&*(,!
9)6!3)&7'5,0&.!,+!9)6!?06'73&.!A&9',.(!NO63-9786!@,0079966E!)6*:6/!0&46!9)6!H6&.!
H,(6:)!&!07.,'!3&-(6!3P*Q2'6!579)7.!9)6!2*&34!5,06.K(!3*-2!0,8606.9<!!G6(7/6(!
6(9&2*7()7.;!)6&/R-&'96'(!7.!>65!S,'4!&./!3*&707.;!&-O7*7&'1!2'&.3)6(!7.!>65!H6'(61E!
%&'1*&./E!=&()7.;9,.E!T<@<E!U7';7.7&E!>,'9)!@&',*7.&E!&./!M6..6((66E!9)6!?06'73&.!A&9',.(!
'636786/!(-2(9&.97&*!(-::,'9!+',0!9)6!N0:7'6!J9&96!V6/6'&97,.!,+!@,*,'6/!=,06.K(!@*-2<!
%6026'(!,+!9)6!>&97,.&*!?((,37&97,.!,+!@,*,'6/!=,06.!&++7*7&96!)6*/!C(),56'(D!5)6'6!
C+'76./(!,+!B&797D!/,.&96/!(3),,*!(-::*76(E!4793)6.!-96.(7*(E!;&'/6.7.;!9,,*(!&./!,9)6'!;,,/(!
9)&9!9)6!3*-2!3,-*/!9)6.!()7:!9,!9)6!H6&.!H,(6:)<#W!!J-3)!6++,'9(!56'6!&!56*3,06!
3,0:*606.9!9,!9)6!)-./'6/(!,+!/,**&'(!9)&9!/-6(X:&17.;!06026'(!,+!9)6!?06'73&.!A&9',.(!
'&7(6/!+,'!2-7*/7.;!7.+'&(9'-39-'6E!5&96'E!&./!3*&((',,0!6R-7:06.9!&9!9)67'!(3),,*<#"!!!!!
%&'()&**!5,-*/!:6'(7(9!7.!)6'!&39787(0!686.!&+96'!)6'!'69-'.!9,!9)6!Y.796/!J9&96(!7.!
WZ"[<!!V'66/!+',0!9)67'!,2*7;&97,.(!9,!9)6!Y<J<!;,86'.06.9E!()6!&./!)6'!)-(2&./!/63*&'6/!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#L!F6996'!+',0!?//76!B-.9,.!9,!B&''7699!\722(!%&'()&**E!H-.6!WZE!WZ"]!7.!9)6!=&()7.;9,.!
@,.(6'8&9,'1!,+!%-(73!^63,'/(E!G,O!WW"X"<!I.!+&39E!B-.9,.!5&(!&!06026'!,+!&!=IFAV!
/6*6;&97,.!(6.9!9,!B&797!7.!WZ"]<!M)6!'6(-*9!,+!9)67'!9'7:!5&(!&!'6:,'9E!!""#$%&'()*%+%E!9)&9!
'63,006./6/!9)6!6./!,+!9)6!Y<J<!,33-:&97,.<!J66!N07*1!\'66.!G&*3)E!!""#$%&'()*%+%!_>65!
S,'4`!\&'*&./!A-2*7()6'(E!WZ"$a<!
!
#W!H6&.!H,(6:)!I./-(9'7&*!J3),,*!A-2*73791!&./!F6996'!+',0!F&1*&!F&.6E!b39,26'!"cE!WZ"$!7.!
9)6!=&()7.;9,.!@,.(6'8&9,'1!,+!%-(73!^63,'/(E!G,O!WW"X"<!
!
#"!H6&.!H,(6:)!I./-(9'7&*!J3),,*!A-2*73791!7.!9)6!=&()7.;9,.!@,.(6'8&9,'1!,+!%-(73!
^63,'/(E!G,O!WW"X"<!V,'!7.(9&.36E!'63,'/(!(),5!9)&9!9)6!W#W!06026'(!,+!9)6!?06'73&.!
A&9',.(!(6.9!dWZ[<LL!_&::',O70&96*1!d"E]]L!9,/&1a!9,!B&797!7.!WZ"$<!!
!
! "#$!
%&'()!*++*,(%(*-!%*!%&'!*../+0%(*-1!0))0-2'3!.*-%0.%,!4'%5''-!60(%(0-!-0%(*-07(,%,!0-3!89:9!
+&(70-%&)*+(,%,1!0-3!;*/-3'3!%&'!:0<'!60(%(!='02/'1!0-!*)20-(>0%(*-!%&0%!;/-3)0(,'3!;*)!%&'!
7(4')0%(*-!*;!?47''3(-2!0-3!3';'-,'7',,!60(%(9@##!!A%!%&'!,0B'!%(B'1!C0),&077!+'%(%(*-'3!89:9!
'3/.0%(*-07!03B(-(,%)0%*),!*-!4'&07;!*;!60(%(0-,!5&*!,*/2&%!03B(,,(*-!%*!%&'()!,.&**7,9#D!!
:&'!07,*!+/47(,&'3!!"#$%&'()$'*$+,-&-.$/('0$&"#$1-23'4#()$'*$&"#$526,78$9)$:"(-2&';"#($
:'6<09<2$&'$&"#$=(#2#7&$1,)>!!A;)(.0-!AB')(.0-!0-3!60(%(0-!)'<('5'),!+)0(,'3!%&'!4**E!;*)!
+)','-%(-2!60(%(0-!&(,%*)F!?5(%&*/%!4(0,9@#G!!H'%!C0),&077!50,!(-,(,%'-%!%&0%!&')!5)(%(-2,!
.*B+7'B'-%'3!&')!0.%(<(,B9!!:&'!,%)',,'3!%&0%!%&'!4**E!5*/73!?.*-%)(4/%'!%*!0!4'%%')!
/-3'),%0-3(-2@!4'%5''-!A;)(.0-!AB')(.0-,!0-3!60(%(0-,1!?%(2&%'-!%&'!4*-3!*;!B/%/07!
&'7+;/7-',,!0-3!03B()0%(*-!4'%5''-!/,1@!0-3!B0E'!%&'!B*)'!)0.'I.*-,.(*/,!0-3!
.*,B*+*7(%0-!?F*/-2!+'*+7'@!B*)'!0B'-047'!%*!5*)E(-2!*-!4'&07;!*;!60(%(9#J!
!!! 
KF!%&'!%(B'!C0),&077!+/47(,&'3!&')!+*7'B(.1!(%!,''B'3!.7'0)!%&0%!%&'!,(%/0%(*-!(-!
60(%(!50,!/-%'-047'9!!L&*/,0-3,!*;!60(%(0-!,%/3'-%,!%&)*/2&*/%!%&'!.*/-%)F!5')'!
+)*%',%(-2!'3/.0%(*-07!+*7(.(',!(-,%(%/%'3!4F!89:9!*../+0%(*-!*;;(.(07,!%&0%!,''B'3!3',(2-'3!
%*!E''+!60(%(0-,!(-!,/4,')<('-%!+*,(%(*-,9!!M(,,0%(,;0.%(*-!,/);0.'31!%**1!)'20)3(-2!*-')*/,!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
##!N7/BB')1!?L&'!A;)*IAB')(.0-!O',+*-,'1@!P#QIPDRS!C''%(-2!A3<')%(,'B'-%!;*)!%&'!:0<'!
60(%(!='02/'1!M'.'B4')!PG1!PQ"Q!(-!%&'!T0,&(-2%*-!U*-,')<0%*)F!*;!C/,(.!O'.*)3,1!K*V!
PP"I"9!
!
#D!='%%')!;)*B!60))('%!W(44,!C0),&077!%*!L&'*3*)'!O**,'<'7%1!X/-'!#R1!PQ"Y!0-3!='%%')!;)*B!
W0)-'%!U9!T(7E(-,*-!%*!60))('%!W(44,!C0),&0771!Z.%*4')!D1!PQ"Q!(-!%&'!T0,&(-2%*-!
U*-,')<0%*)F!*;!C/,(.!O'.*)3,1!K*V!PP"I"9!
!
#G!='%%')!;)*B![*))',%')!K9!T0,&(-2%*-!%*!60))('%!W(44,!C0),&0771!X0-/0)F!#R1!PQ"$S!M0-%\,!
K'77'20)3'1!O'<('5!*;!!"#$%&'()$'*$+,-&-1!(-!?,$=(#22#1!C0F!P#1!PQ#R!]%)0-,70%'3^1!(-!%&'!
T0,&(-2%*-!U*-,')<0%*)F!*;!C/,(.!O'.*)3,1!K*V!PP"I"9!
!
#J!_*%',!*-!!"#$%&'()$'*$+,-&-1!(-!%&'!T0,&(-2%*-!U*-,')<0%*)F!*;!C/,(.!O'.*)3,1!K*V!PP"I"9!
!
! "#$!
%&'()*!+,,+-.&%+/0!.()%.+1%+/0)*!&02!%3(!4(&2(.)3+5!/6!&!5.()+2(0%*!7/8+)!9/.0/*!:3/!&-.((2!
:+%3!%3(!;,(.+1&0)!%3&%!<&+%+&0)!:(.(!0/%!5.(5&.(2!6/.!2(,/1.&1=>#?!!@3+)!5/584&.!80.()%!
14+,&'(2!+0!A(1(,B(.!C$"$>!!@3&%!,/0%3*!&!-./85!/6!C*DEE!5(&)&0%)!&.,(2!:+%3!,&13(%()*!
)%/0()*!&02!148B)!(0%(.(2!;8'!F&=()!:3(.(!%3(=!3/5(2!%/!5.()(0%!4/1&4!&8%3/.+%+()!:+%3!
%3(+.!-.+(G&01()>!!9(6/.(!%3(=!1/842!2/!)/*!3/:(G(.*!%3(!5./%()%/.)!(01/80%(.(2!&!5&%./4!/6!
%:(0%=!H&.+0()!(I8+55(2!:+%3!.+64()!&02!&8%/,&%+1!:(&5/0)>!!J00(.G(2!B=!%3(!)+K(!/6!%3(!
1./:2!%3&%!)8../802(2!%3(,*!%3(!J>L>!%.//5)!/5(0(2!6+.(>!!M66+1+&4!.(5/.%)!:/842!4+)%!&%!4(&)%!
%:(0%=N6/8.!2(&2!&02!2/K(0)!,/.(!:/802(2>#O!
! F/02(,0&%+/0!:&)!):+6%!&02!2(1+)+G(!:3(0!:/.2!/6!%3(!,&))&1.(!&%!;8'!F&=()!
.(&13(2!B4&1P)!+0!%3(!J0+%(2!L%&%()>!!@3(!L&G(!<&+%+!7(&-8(!58B4+1+K(2!1/..()5/02(01(!6./,!
<&+%+&0)!%()%+6=+0-!%/!%3(!:&0%/0!)4&8-3%(.!/6!,(0*!:/,(0*!&02!13+42.(0!&%!%3(!%/:0!+0!
)/8%3:()%(.0!<&+%+>#$!!L813!.(5/.%)!4(2!B4&1P!0(:)5&5(.)!+01482+0-!%3(!!"##$%&'()*+,&'"-'!
%/!+0)+)%!%3&%!+%!:&)!+,5(.&%+G(!%3&%!%3(!J0+%(2!L%&%()!0/:!Q%&P(!%3(!<&%(!/8%!/6!<&+%+!B=!
+,,(2+&%(4=!:+%32.&:+0-!&02!4(&G+0-!%3()(!B4&1P!6/4P!%/!:/.P!/8%!%3(+.!/:0!2()%+0=>RSE!!
TG(0!,/2(.&%(!B4&1P!/.-&0+K&%+/0)!G/+1(2!%3(+.!2+),&=!:+%3!%3(!G+/4(0%!.(5.())+/0!/6!
<&+%+&0!-.+(G&01()>!!U/.!+0)%&01(*!()13(:+0-!+%)!%.&2+%+/0&4!6/18)!/0!%3(!(1/0/,+1!
(,5/:(.,(0%!/6!;6.+1&0!;,(.+1&0)*!%3(!V&%+/0&4!J.B&0!7(&-8(!1&44(2!/0!<(.B(.%!<//G(.!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#?!A8B/+)*!./"#"0*"?ON"OD>!
!
#O!L13,+2%*!C$$N"EE>!
!
#$!Q7(%%(.!L,8--4(2!M8%!M6!<&+%+!L&=)!J>L>!H&.+0()!L4(:!<802.(2)!M6!J0&.,(2!V&%+G()!;%!
;8'!F&=()*R!1)-*2-3*4,'5*67$#-'8/7*2-3$*!A(1(,B(.!"D*!C$"$>!
!
SE!Q@&P(!@3(!<&%(!M8%!M6!<&+%+*R!1)-*!"##$%&'()*+,&'"-'0!A(1(,B(.!"C*!C$"$>!
!
!
! "#$!
%&!'()&*+,-(!%.(!,''/%,&+/0,%1!&2!%.(!3('4,4%(+%!/+5!6'7%.0(44!8,0,%/',48!,+!9/,%,:;#<!!=4!%.(!
>(37?0,)/+!@'(4,5(+%!/7%.&',-(5!1(%!/+&%.('!A74B(*((C0(5!)&88,44,&+!&+!9/,%,/+!
(57)/%,&+D!%.(4(!?0/)B!E&,)(4!8/5(!,%!/33/'(+%!%./%!)&48(%,)!)./+*(4!%&!2&'(,*+!3&0,)1!
F&705!+&%!4722,)(:!!A.(!2/)%4!F('(!/0'(/51!B+&F+G!%.(!&))73/%,&+!+((5(5!%&!(+5:#"!
! A.(!8&7+%,+*!3'(447'(!2'&8!?0/)B4!,+4,5(!/+5!&7%4,5(!&2!9/,%,!,+207(+)(5!%.(!
5(),4,&+!&2!%.(!9&&E('!/58,+,4%'/%,&+!%&!8&E(!%&F/'54!(+5,+*!%.(!&))73/%,&+:!!H+!%.(!
43',+*!&2!<IJ$D!9/,%,!.(05!,%4!2,'4%!2'((!(0()%,&+4!4,+)(!%.(!/'',E/0!&2!%.(!2,'4%!K/',+(4:!!=!
'()&'5!+78?('!&2!9/,%,/+4!(0()%(5!+/%,&+/0,4%!0(/5('4!%&!%.(!L(+/%(!/+5!%.(!M./8?('!&2!
N(37%,(4:!!=4!%.(,'!3'(4,5(+%D!%.(1!4(0()%(5!L%O+,&!P,+)(+%D!/!8(8?('!&2!QRS+,&+!@/%',&%,T7(!
F.&!./5!'(4,*+(5!2'&8!%.(!N/'%,*7(+/E(!/58,+,4%'/%,&+!,+!3'&%(4%:!!A.(!9/,%,/+!&33&4,%,&+!
./,0(5!%.(!/4)(+5/+)1!&2!/!0(/5('!)&88,%%(5!%&!%.(!(+5!&2!5,'()%!2&'(,*+!)&+%'&0!&2!9/,%,!?7%!
,%!4&&+!?()/8(!)0(/'!%./%!%.(!'(/0,-/%,&+!&2!%.(,'!64()&+5!,+5(3(+5(+)(;!F&705!+&%!?(!
F,%.&7%!)&830,)/%,&+4:!
! =2%('!%/B,+*!&22,)(D!P,+)(+%!'(E(/0(5!.,4!)&+E,)%,&+!%./%!/!47))(44270!,+5(3(+5(+%!
9/,%,!4%,00!'(T7,'(5!%.(!,+207(+)(!&2!%.(!S+,%(5!L%/%(4:!!9(!/)T7,(4)(5!%&!/!*'/57/0!
(8/+),3/%,&+!3'&)(44!,+!F.,).!%.(!69/,%,/+,-/%,&+;!&2!.,4!)&7+%'1R4!,+4%,%7%,&+4!F&705!
&))7'!&E('!%.(!)&7'4(!&2!2&7'!1(/'4:!!K&'(&E('D!.(!4,*+(5!/!5(/0!F,%.!%.(!S+,%(5!L%/%(4!%./%!
*/E(!/!62,4)/0!'(3'(4(+%/%,E(;!2'&8!U/4.,+*%&+!)&+%'&0!&E('!%.(!3&0,),+*!/+5!)&00()%,&+!&2!
)74%&84D!%/',224D!/+5!%/V(4:!!@('./34!8&4%!*/00,+*!%&!/+%,&))73/%,&+!/)%,E,4%4D!P,+)(+%!
'(F'&%(!%.(!9/,%,/+!)&+4%,%7%,&+!?7%!8/,+%/,+(5!%.(!)0/74(!*'/+%,+*!2&'(,*+('4!%.(!',*.%!%&!
&F+!3'&3('%1!%&!9/,%,:!!H+!%.(!F/B(!&2!%.(4(!)./+*(4!&'D!3('./34D!)&+%,+7,%,(4D!/!+(F!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
#<!!""#$%&'(%)!W!XY/+7/'1!<IJ$Z[!\:!
!
#"!6A/B(!A.(!9/%(!]7%!]2!9/,%,:;!
!
! "#$!
%&'&()*+,'!,-!.&-*+/*!)0*+1+/*/!2,3.4!&5&(%&!)'4!+'6&0*!7)+*+)'!8,.+*+0).!03.*3(&!2+*9!*9&+(!
0,'4&5')*+,'/!,-!0)8+*).+/*+0!)'4!'&,.+:&().!,88(&//+,';#<!!!!!!!!!!!!
=,'0&('!):,3*!*9&!-,(5/!*9)*!>;?;!4,5+')'0&!+'!7)+*+!2,3.4!*)@&!+'!*9&!-3*3(&!
(&0&+1&4!)!/A58)*9&*+0!9&)(+'%!-(,5!/,5&!:.)0@!+'*&..&0*3)./!+'0.34+'%!B)'%/*,'!73%9&/;!!
C3*D!-,(!*9&!5,/*!8)(*D!:.)0@!.&)4&(/!0,'0&8*3).+E&4!*9&!-+').!(&5,1).!,-!>;?;!F)(+'&/!-(,5!
7)+*+!+'!$G<#!2+*9+'!)!5309!,.4&(!*()4+*+,'!,-!:.)0@!8,.+*+0).!03.*3(&!)'4!*9,3%9*;!!H)@+'%!
/*,0@!,-!*9&!&'4!,-!*9&!,0038)*+,'D!I,:&(*!J::,**!)//&(*&4!*9)*!K7)+*+!+/!',2!,'!9&(!,2'!
)'4!*9&!2,(.4!2+..!2)*09!2+*9!0(+*+0).!+'*&(&/*!+-!/9&!0)'!;!;!;!5&)/3(&!38!*,!*9&!43*+&/!29+09!
9&(!'&2!(&/8,'/+:+.+*+&/!+58.A;L!!H9&!&4+*,(!,-!*9&!!"#$%&'()*+*,-*.!/3%%&/*&4!*9)*!J-(+0)'!
J5&(+0)'/!2,3.4!8)A!0.,/&!)**&'*+,'!*,!*9&!4&1&.,85&'*!,-!7)+*+;!!M'!)!8)//)%&!*9)*!2,3.4!
9)1&!:&&'!63/*!)/!0,58(&9&'/+:.&!)!93'4(&4!A&)(/!8(+,(D!J::,*!0,'0.34&4!*9)*!K+*!+/!',2!
38!*,!7)+*+!;!;!;!*,!4&5,'/*()*&!*9)*!/38&(+,(+*A!+'!:,*9!+'4+1+43)./!)'4!%,1&('5&'*/!+/!',*!
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